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THE BANK RETURN OF THIS WEEK. 
Tar Bank return of this week cannot be called unfavourable. 
The corresponding week in other years does not generally ex- 
an increase of notes in the banking department, but at 
the same time it suggests matter for serious consideration. 

We have got through one-third of the quarter, and, there- 
fore, should now be preparing for the next. We hold, as we 
have lately explained, that the ebbs and flows of notes and 
comm atthe close of each quarter ought to make but a trifling, 
if any, change in the money market. The Bank ought, 
. bankers, by a timely foresight to provide the funds for pay- 
ments which are quite certain in time, and very nearly calcula- 
bleinamount. But to do so the Bank must begin in time. 

* quarter it had to run up from 44 to 7 per cent. very 



















Would avoid a similar risk again they must be wise in time. 

deposits—the principal liabilities of the Bank—are now 
"ausually small. It will be seen by reference to the table in 
our City article that they are lower than at the corresponding 
Period in each of the last three years, but, nevertheless, the 
Neserve is nearly at the minimum at which the banking depart- 











ment is safe. We have often pointed out that under the pre- 
sent law (and whatever opinions we may hold on the abstract 
theory of the currency, all men of business will agree that we 
ought to work the present law as well as we can), the banking 
department in September ought to have never less than a third, 
and at times when an efflux is to be éxpected, something ap- 
proaching to a half of its liabilities. But now the figures 


are :— 
£ 
Peis Capea sc ssccscccrsesscccccescocscenscasoniee 4,163,517 
FRE er -- \ bien menel 12,979,790 
I i iceccccccceconssacepscanéacceeagadncte 538,041 
17,681,848 


and the reserve is 6,030,498/, or but a little over one- 
third. 


The Bank of England ought to be getting bullion to meet 
the drain she will have at Christmas; but now she barely 
keeps her own. She is liable to a drain of bullion to the 
East. Large sums have gone from France, and it is only the 
high rate of discount which has preserved us from an ex- 
ternal drain here. The foreign exchanges have shown 
symptoms of weakness, and if the rate of interest had not 
been very high here. in proportion to the continental rate, 
bullion would have flowed from the Bank. The trade of the 
country, as we have shown in another article, has of late 
started forward with great rapidity. The market rate is 
certainly not below—perhaps a little above—the Bank rate, 
and therefore it is very unreasonable to expect cheaper money, 
and not unreasonable to expect dearer money. 





THE SUDDEN INOREASE IN THE TRADE OF THE 
COUNTRY AND ITS EFFECT UPON THE MONEY 
MARKET. 

Tue Board of Trade tables just issued are among the most re- 
markable we have ever seen, and go far to explain the recent rise 
in the value of money which has puzzied so many persons, and 
upon which such absurd theories have been hazarded. But 
in order to give this explanation those tables must be dis- 
creetly used. The attention of readers is too often directed 
to comparisons between the exports of this year and last year 
and the year before that, which are the figures that stand out on 
the surface of the tables. But to explain the recent change in 
the money market, we must compare, not September this year 
with September last year, but September this year with 
August this year. The comparison with former years 
is of great value in a general retrospect, but when 
we are explaining a recent remarkable fact it is the 
new recent causes to which we ought particularly to 
attend. It is the sudden start forward of trade that raises the 
value of money, just as it is the sudden diminution of trade 
that lowers it. At the very beginning of October, the value 
of money increased from 44 to 7 per cent. Can this be ex- 
plained by the mercantile events of September, now that we 
have the most important part of them in an authentic state- 
ment ? 


It is at once evident that they can. It appears that there 


Y, because it had not begun sufficiently early. If they | was during September an extraordinary new call upon the 


capital of the country. 


The exports of British and Irish manufac- £ 
tures were in September ...........0s0000 «+ 17,316,681 
Whereas in August they had only been...... 14,158,648 
8,158,033 


being an increase in one month of more than 20 per cent. 
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On looking at the tables annexed te’this article, it will be 
found that there was an increase of a million sterling, more 
than 75 per cent., in the trade with America, and of a 
million and three quarters in export of cotton yarn and 
piece goods. Besides this, the trade in linen and woollen 
manufactures to all countries has started forward, and several 
other important articles show an increase, while very few 
show much decrease. 

The demand from America, owing, as we believe, to the 
changing conditions in the country, has been held in suspense 


| this year in a very remarkable manner. It was during the 


first eight months of this year only as great as in 1863, and 


| very much less than 1864, The accurate figures, including 





—— 


all articles, are as follows :— 
Exrorrs from Great Barramy to Unrrep Srarss in first Eight Months. 
£ 


9, 483, "084 


We do not as yet get from the Board of Trade the complete 
statement of the American trade in all articles, but when we 
do it will doubtless show a still further increase than that 
which the table below indicates in the principal articles, all 
which are now given us. But the remarkable result remains 
that, though the new commerce with America has given or 
aided in giving such an increase to the value of money, the 
whole exports of this year to that country are not so great as 
those of last year. 

This remark applies to all our exports :— 


The agus of first nine months of 1864 were 123, 404, 161 
1865 — 119,717,377 


But in each case it “is is the new trade that produces ‘the new 
effect. We must withdraw our attention from all other 
comparisons if we would trace the meaning of the facts 
before us. 

Indeed if we examine the accounts of last year themselves, 
we shall find that they are themselves an example of the prin- 
ciple that it is the new increment to trade which causes the 
fresh addition to the value of money. 


16, 974, 269 


The gee for Aug, 1864 were 
Jul 14,394,364 


Being an augmentation of 1,879,905 
which was one principal cause of the rise from 6 per cent. to 
9 per cent. between the 25th July and the 8th September, 
though there were other co-operating causes. 

The increase of 3 000,000/ in the exports of September as 
compared with August has had a greater effect, because it 
| succeeded another great increase of a different kind. We 
do not yet know the real value of the imports for Sep- 
| tember this year, the account of imports only goes down to 
August, but that month shows a very remarkable rise: the 


figures are— 


Compurep REat Vauve of principal Articles _— 


15,458, 909 
19,019,162 
21,142,430 
being an increase of more than five millions and a half sterling 
—or more than 35 per cent. in August compared with June, 

It will be seen by the table annexed to this article that this 
increase is principally in cotton and silk, but that timber and 
a great number of minor articles show also an augmentation, 
not large or important in any particular case, but needing 
grave consideration when the aggregate of all the items has 
been summed up. 

Those who comprehend how delicate our money market is, 
who know how great an alteration in value a very slight addi- 
tion either to the supply or the demand immediately causes, 
will at a glance perceive how great will be the effect of so 
great an increase in our export trade, preceded by so great an 
increase in our import trade. 

To this large and new item in the capital account is to 
be added the new and large item in our bullion account, the 
demand for silver for the East caused by recent purchases of 
cotton. This has not actually diminished our bullion, because 
of the high rate of discount here, but large quantities have 
been sent, and the French and other available stores have 
been largely drawn upon in consequence. 

With these great and indisputable natural causes of the 
great increase in the value of money, it is quite absurd to 
look further. The Journal des Debats supposes that there is a 
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diminution’ of credit in this country, and that bark notes 
needed to supply it. An infinitesimally small foundation 

be discovered for the theory in the minute disturbance of (}, 
Irish paper-currency consequent on the Feniaw arrests, Bat 
omitting this, which is but a grain of sand in the 
the credit of this country is as sound as it ever wag | 
sort of crisis contemplated by the Debats has not yet come, 
There is no want of credit; no need that subsisting credit | 
should supply the room of destroyed credit. What is 
is more capital and more bullion; and no alteration of the] 
law, no augmentation of bank notes, can or will create for us| 
these. 


TABLE L 
The exports of British and Irish produce to the United || 


States in September, 1865, compared with August, 1865-5. 
anger sey pan 


+ 10, su - 
come . 447 
Coals, cinders, and culm 
Cotton manufactures—Piece goods 
Thread. 
° 129,077 oe 


19,608... 
7,986 ... 


SHG TTL TD 


Haberdashery and millinery .. 
Hardwares and cutlery—Knives, forks, 
scissors, 4c. 


Anvils, vices, saws, &c. 
Manufactures of German nee &... 


$835 2433 


Silk manu‘actures—Broad piece goods... 
Handkerchiets, &c. . 
Ribbo. 


FRPP TEE 


3, OTE ca 
° 12; 018 ove’ 
Carpets and druggets 8,291 . 
Shawls, rugs, A. ..........cceceeeserenees 
Worsted stuffs of wool only and of 
wool mixed with other materiais.. 


5,012... 


427,836 ... 709,748 ... 28,912 


1,885,118 

TABLE It. 

The principal articles of export in August, 1865, compared 
with September, 1865 :— 


++ 2,448,436 ...1, 073,536 586 vee 


\ ag 

i ww 25,865 

1. 469,856 <n. oe 
1,298,839... awe 
45979» cc. one 
43,999 ... 

we 22,480 

. 288,160... 

6,807 ol 


August. —* 
£ 


Apparel and slops 224,676 ... 220, 756 ove 
Coals, cinders, and cu m 431,769 ... 
COtton Yarn ....ceccccreeceeneseeseseraceeene 914,729 ...13 
Cotton manufactures— Piece goods... 3,247, 981 oon 
Haberdashery and millinery . 
Hardwares and cutlery 
Linen yarn 
Linen manufactures—Piece =. eee 
Machinery :—Steam engin: s . ea 
Other sorts. 
Iron :—Bar, angle, and rod 
Railroad of all sorts.. eve 
Wrought of ail surte . 38, 38 ote 
56, BYE ne ose 
65,889... ave 
° ow 34046 
- 189, 738 oes al 


Woollen and worsted yarn 
Manufactures, cloths, &c. ...........- 342... 
Worsted staffs and waistcoatings... 1, iss. 894 ont 


TABLE IIL 
The principal articles of export i in June, 1865, compared 
with August, 1865 :— 
ie cary see 


183, 766. 


August. 
. 546,956 ... 


5... 315088 .. 
-. 1,694,048... 


1,848°885 

THE PROSPECT OF A GOOD REFORM BILL. 
THERE can be little doubt but that a Ministry, whose le 
members are Lord Russell and Mr Gladstone, will be in favo 
of Reform; and there cannot be much but that at a time} 
when the Tory party are likely to renew their attacks upd} 
the Government with something like ardour, there will be ® 
general disposition in the Liberal party to adopt any Reform 
‘Bill, which, without admitting a false principle, might um! 
heartily the different sections of that party above and below | 
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ay, Is any such Reform Bill possible? Is there 
which. even moderate Liberals would regard as 
ight.ia principle and as iving a just share of power to the 
waking class, and to een cities of the North, without 
sdmitting the principle. of a bit-by-bit lowering of 
franchise, which would also satisfy the demand 
the. more Radical section of the House, and pro- 
dace & hearty co-operation between such Liberals as Mr 
1 1 and such Liberals.as Mr Forster? We do not think 
ihby any means hopeless, provided those whose views we 
hose always striven to set forth,—those who wish to see a 
real. representative assembly, not a mere delegation of the 
class—are prepared, as we are, to give a substantial 
sad not a merely nominal share of power to the intelligent 
of the kingdom. All we earnestly protest against is 
pameasure which takes, like the last Conservative Reform 
Bill, uniformity of qualification as its central idea, and descends 
aetep lower in the standard of that qualification than the 
existing law. We all know where such a measure as that 
ligillend. If you hew out the second in a flight of descend- 
ing steps, you invite the next political generation to proceed 
with the third, and so on till you get to the bottom or uni- 
yenal suffrage, which certainly means almost the reverse of 
universal representation. Steadily as we have opposed this idea, 
forthe:very reason for which we oppose it we are anxious to 
weitbe manufacturing operatives receive their due share of 
ion at onee. We demand it for them indeed, 
isely on the ground on which we oppose a gradually 
ing scale of uniform qualification,—the ground, namely, 
that both the working classes and educated classes have a 
right to be heard in the House of Commons. It is 
obvious that we cannot claim that right for one intelligent 
aad industrious class, and refuse to claim it for another class 
quiteas industrious, nearly if not quite as intelligent, and 
mach larger in numbers. It is not, therefore, from any 
\itimidity. of feeling that we object to the common Radical 
jdeas-om reform. It is. because we believe that they 
tend to, injure and eventually destroy the representa- 
tive character of Parliament with regard to the im- 
class now constituting the main body of elec- 
cogil the plea of claiming to give it that represen- 
tative character with regard to a class equally important 
which is not yet included among the eiectors. Cannot we 
secure this last point, and that in a way to satisfy the Radicals, 
without surrendering the first? Is there no measure Lord 
Rassell and Mr Gladstone could introduce which would justly 
be thought conservative of the rights of the middle class, 
while it was generous and cordial to the claims of the operative 
class / 


Tt.seems. to us that a measure which should reduce 
the,ccoupation franchise in the counties to the 20/ limit, and 
neblower,—which should disfranchise such rotten boroughs 
ta,every. Reform Bill has proposed to disfranchise, thereby 
geining probably some thirty or forty seats,—which should 
then, transfer those. seats to the largest towns, chiefly, 
of, course, in the manufacturing North, so that there 
should be not. less than three members for each town 
having. a population say beyond 100,000, and which 
should then, while keeping the borough franchise un- 
chaaged. in all other boroughs, grant household franchise 
j}im all. the. great towns. whose population is above the 
given limit,—with the qualification that each elector might 
giveall his three votes for a single candidate if he pleased,— 
would satisfy all the conditions of a thoroughly liberal and 
samieely, conservative Reform Bill, and might cordially unite 
those-who plead, like Mr Forster, for the rights of the work- 


i 
i 
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thabwe ought not to merge the middle in the working class, 
Tebus look for:a. moment at each of the provisions we have 


‘the first place no, one. will question the advantage 
oti lowering. the. county, franchise. to 20/. Lord Palmer- 
tlenchimeelf had practically assented to that measure, and 
oven Mr Locke King haa, we. believe, intimated that he would 
henopt it, No. thinking man can resist the argument in its 
fexopr. The.cceupiers of.country houses between 20/ and 501 
aredoubtiess, on the whole, a more educated and independent 





country. 
doctor 
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shopkeepers, almost all the retired tradesmen, 
houses of this class; and who are-to vote, if these are not? 
Then the same class of houses would include by. far the 
larger number of suburban villas, whence thriving tradesmen, 
rising solicitors, confidential clerks, and literary men, go up 
daily to Liverpool or Manchester, or Birmingham, or London, 
to do their daily work, though residing out of the town for 
the sake of the purer air and the advantage of change. 
There can be no possible pretence for excluding this 
class from 
number of really independent and educated electors in the 
counties, while many objections might justly be urged against 
the independence of the class occupying the houses between 
10/ and 201. The change proposed would, no doubt, greatly 
augment the influence of the best section of the middle class. 
in the House of Commons, and do so in the best way, without 
interfering with the provisions by which we may hope to pro- 
vide for the representation of the working class. 


boroughs; those which, like Harwich and others of the same 
sort, are notoriously of no use in representing the ideas of any 
class, should be disfranchised, and that, in the medium county 
town boroughs which we retain, it would be absolutely mis« 
chievous to lower the franchise. 
franchise in the great manufacturing towns is to include a class 
with political ideas of their own who wish to express those ideas. 
Now, in the small Parliamentary boroughs this class does not 
exist. Of operatives, in the Lancashire sense of the word, there 
are none. Of men utterly without political ideas, or the vestige 
of political ideas, whose only desire with respect to a vote 
would be to sell it to the best advantage, there are many in 
these boroughs occupying houses under 10/,—too many, in- 
deed, occupying houses up to that value. 
sternest Radical can possibly contend in the same breath that 
we ought to disframchise the smallest boroughs because they 
are corrupt and do not really add to the representative cha- 
racter of Parliament, and yet that we ought to make the other 
country boroughs which we do not disfranchise more corrupt 
than they now are, and less truly representative than they 
now are. Oynical as Radicals sometimes are, we shall scarcely 
hear them advocating a change in the minor boroughs which 
would degradetheir political worth and value, onthe plea that by 
that means we shall the sooner get rid of them. Nothing 
can be plainer than that, whatever case may be made fora 
lowering of the suffrage in really great towns, there is no such 
case for it, on the contrary the strongest possible case against 
it, in the boroughs which are not great. 
ciple of uniformity can scarcely be carried so far as to 
enforce a reduction of the franchise which would injure 
deliberately the electoral value of a large and useful class 
of boroughs, because in another and very different class 
of boroughs that reduction has been forced upon us asa means 
of improving their electoral value. 
chise is good in Birmingham, because it will find an expres- 
sion for the ideas of a numerous, active-minded, and indus- 
trious class; in Cambridge it would not give an expression to 


to prevent the class which has already ideas of its own from 
getting for those ideas an honest representation ; how absurd, 


ingmen,.and these. who. think. with the moderate Liberals, 


Claws than:the tenants.at. will.for 50/ and upwards, In a 
town all the poorer gentry live in houses with a rent 
20/,and 50/. The. country lawyer, the. country 
». aesumedly. the conptiry curate, all the, principal 








1331 


occupy 


the franchise. It would vastly increase the 


Next, it seems obvious both that the lowest class of small 


The object of lowering the 


Now, not even the 


The vicious prin- 


A reduction of the fran- 


the ideas of any such class, but, on the contrary, would tend 


then, to maintain that what is good for Birmingham must be 
good also for Cambridge. 

Finaily, with a middle-class representation thus materially 
strengthened in the counties, and protected against a degraded | 
franchise in the country towns, there would be no kind of 
danger in granting household suffrage at once to all towns 
with a population above a certain limit. We believe this: 
would be in substantial accordance with Lord Russell’s prin« 
ciple, recently.laid down, that any new Reform Bill must 
proceed on “good sound old British principles.” The seote 
and-lot voting in particular towns was assuredly one of these: 
good old British customs. Only, before the Reform Bill there 
was no sort of principle on which this privilege was granted, . 
and, consequently, it seemed anarchical and unmeaning. To re. 
storethe scot-and-lotvoting in great manufacturing towns, where 
it would practically ensure the representation of the working 
classes, would be to restore ail its advantages, with few of ite 
disadvantages. Especially if, as we have proposed, we com- 
bined it with a principle—aiso accepted by Lord Russell—by 
which a majority of more than one-fourth could (i/ absolutely 
unated, in which case they would deserve it) secure one out of 
the three members while the majority would secure the other 
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two, there would be no danger of disfranchising the capita- 
list interest in the great towns in order to enfranchise the 
labour interest. 

Such a measure would in short secure all the requi- 
sites of a good Reform Bill. It would get rid of the 
notoriously corrupt element in our present system. It would 
increase largely the influence of the intelligent and indepen- 
dent middle class in the counties. It would provide a certain 
considerable representation for manufacturing labour. It would 
reserve a real representative influence for manufacturing capital. 
And finally, it would add relatively to the representation of the 
enterprising, intelligent, and wealthy North, as compared with 
that of the comparatively stationary South. And yet it would 
concede nothing to the mere numerical ideas of representation. 
On the contrary, by extending the principle of variety of 
qualification, instead of going further in the establishment of 
@ dead uniformity, by asserting the right of a united and 
influential minority in the most important centres of popula- 
tion to a voice in the representation, and by refusing to lower 
the franchise in places where a lowering of the franchise 
would introduce a less independent class of voters, it would 
assert all those conservative principles for which we, and the 
moderate Liberals generally, have earnestly contended. It 
seems to us that the present is a very happy opportunity for 

a junction between both sections of the Liberal party, on the 
basis of such a measure as we have indicated, a basis at once 
conformable to the principle laid down by Lord Russell, and, 
in the magnitude of its results, at least, to the demands of 
such reformers as Mr Forster or Mr Stansfeld. 


THE POSSIBLE UNITY OF NORTHERN GERMANY, 


Ir seems to be generally understood upon the Continent that 
Prussia is about to annex Holstein as well as Schleswig, and 
that Austria, despairing of successful resistance, has been per- 
suaded to accept a pecuniary equivalent for her share in the 
conquered Duchies. The opposition of the King, which was 
at one time most determined, has, it is said, been overcome, 
and the Liberal majority in the Prussian Parliament, from 
whom a strenuous resistance was expected, admit that they 
prefer the aggrandisement of their country to an imme- 
diate revival of constitutional freedom. Herr Twesten, a 
member greatly trusted by the party, has openly refused to 
join in any agitation which may “end in preparing a defeat 
for Prussia,” and Count von Bismark has accordingly ventured 
to threaten the free city of Frankfort with ulterior conse- 
quences if it again permits the delegates of Germany to 
discuss opposition to Prussian designs. The alarm in the 
minor Courts of the North is considerable, for they believe 
that Prussia, when it has once reorganised the Duchies, a 
work fast being accomplished, will proceed to absorb them- 
selves,.and change all Germany north of the Maine into one 
united Empire. The Liberals evidentiy look forward to this 
contingency, and the few really free papers are full of specu- 
lations and rumours as to the terms by which the French 
Government has been induced to abstain from interfering. 
Most, if not all, of these speculations are without foundation, 
but they all indicate the impression among politicians that 
Count von Bismark intends to take some considerable step 
towards the union, or it may be the federation, of Northern 
Germany. 

Is there anything in that design which, setting apart wild 
talk about bargains for Belgium, should excite either suspicion 
|or annoyance in Great Britain? Several of our contempo- 
raries, aroused apparently by the political cynicism involved 
in conquering States under pretence of liberating them, ap- 
pear to believe there is, but we cannot bring ourselves to that 
opinion. It is no doubt an evil in politics as im society that 
the regime of law should give place even temporarily to the 
regime of force, but it is a worse evil that that regime once 
established should be endured to no purpose, that the consti- 
tution of Europe should be overstepped in order to do 
nothing. The means preferred by Count von Bismark 
are as worthy of condemnation when only used for the con- 
quest of Lauenburg as when employed for the annexation of 
North Germany, and the only difference is between the 
different ends attained. Now Englishmen, as a nation, have 
long since been agreed that the existence of the petty princi- 
palities of Germany is a nuisance to Europe,—so heartily 
agreed, that the real defence of those States, their value as cen- 
tres of different forms of German cultivation, has been some- 


what too contemptuously overlooked. They are also 
ever since the aggressive war upon Denmark, that « 
as the Germans call it—. ¢. the division of Germany between |f 
two Powers—would be a safer arrangement for Taps than | 
unity under a single head. If, therefore, we look on 
while the King of Prussia annexes Lauenburg, a Sortion: we 
mast look on quietly while he absorbs North Germany, Jy 
the first case the end was as worthléss as the means; jn the 
second, the end is so great and so beneficial to the world as t 

extenuate if it cannot excuse the means. [f, indeed, North 

Germany were to be absorbed by sheer force ‘against the 
utmost exertions of its people, then indeed end and means 

be equally inexcusable, but we take it this is not the case, The 
Princes, of course, dread the change, for, whatever provision | 
may be made for them, the result is certain to diminish their 
possessions and impair their rank. The vast appanages of the 

Crowns can scarcely be left entire to the mediatised f, 

and no dethroned King of Wurtemberg will be able to ondgp 
his army to salute every closed court carriage. The citizens 
of the small capitals, again, can hardly expect annexation 
with pleasure, for the local Courts are, after all, centres of 
society,—often of very intelligent and amusing society, — 
which the provincial cities of Prussia are not. Their im 
portance and their wealth will be materially decreased, and 
that is a hard prospect even to cities as patriotic as Turin, 

The armies, again, are doubtful, for the extinction of inde 
pendence offends their military pride, and the discipline of 
the Prussian service is needlessly severe and aristocratic, 

But the mass of the people appear exceedingly indifferent, 

and certainly would acquiesce in the change sooner 
than prevent it by a national war to be commenced by a levee 
en masse. Nothing short of a popular uprising could check 
the advance of Prussian armies, and for a popular uprising the 
difference between a Hanoverian Government and a Prussian 
Government offers too slight a temptation. If the stroke is 
ever struck Prussia, we think, will have little to fear except 
from abroad, and the end, therefore, is all that need be care- 
fully discussed. That end most Englishmen pronounce good, 


But it is said success so enormous will enable the Hohenzol- 
lerns permanently to dispeuse with their constitution. Their 
old subjects will be interested in maintaining their new 
tion, and their new subjects will be powerless to resist. Pas 
view rests, we think, on a considerable mistake. In a coun- 
try which is governed by a despotism so strong that the 
Sovereign can increase taxation by his bare will, 
phenomenon visible in Russia only, additional popu 
lation may increase the power of the throne, but 
not in any other. Whenever the people have ad 
vanced to the point at which they will not be taxed 
without being first consulted, a great country has a better 
chance of freedom than a little one. It is much more expen 
sive to govern. Northern Germany, for example, besides ite 
existing expenditure, must, in the event of its becoming 
united, maintain a fleet, a very costly instrument of power, 
and to pay for this fleet the population must be so far con~ 
ciliated that it shall be possible to increase the taxes. The 
money power is the strongest power, and the greater the State 
the more completely does ‘the money power reside in the middle 
class, always of necessity eager for a certain influence upon 
political affairs. In the little States of Germany, as now con- 
stituted, that class is not strong, because Government can go 
on without its aid, and because the Prince, if coerced 
either by opinion or force, can always call in foreign sssist-| 
ance. But in a great State want of money in| 
volves paralysis, as we now see in Austria, and every Vie 
tory gained by the people is, as far as outside interference is 
concerned, a durable one. It is not only provable, but almost 
certain, that were North Germany once united, the Liberal 
party in Prussia would be reinforced, first by all the Liberal 
of the smaller States, and secondly by all those whose im 
portance had been diminished by annexation, a class likely to 
contain the very men which Liberals most need—men capable 
of conducting an administration, The reinforcement, more 
over, will be entirely free from that instinctive deference for 
the Royal family which five generations of obedience 
universal drill have impressed upon all Prussian minds. 
“filial sentiment” will be absent, and the new members will 
be able to deal with the King rather as junior partners Te 
monstrating with a senior than as children trying to resist the} 
tyranny of their father. Absorption would, we concei¥®, 
therefore rather increase the cr eee of constitutional free 


agreed, | 





—S 2 © es Se 


i eee ew sYVwe + er eee. FF Ff Flue hUmLThLUmeLUm@e CUmYllUm®l 


d, 
i 
Dn 
im 
ly 
re 
ry 
18 
0 
h 
1e 
le 
re 
.g 
ir 
le 
s, 
or 
1s 
mn 
of 
= 
d 
1, 
a- 
of 
g, 
t, 
r 
8 
k 
le 
in 
is 
rt 
“ 


THE ECONOMIST. 


+ ia North Germany; would substitute a strong State for a 
of many weak States, and need not on either 


nd be displeasing to the people of this country. 


IRELAND IN TRANSITION. 
PEASANT per agate ay a 
paper of this series we called attention e 
coor Tpeland is one of the few countries in which there 
have never been peasant proprietors. How far and in what 
this circumstance may be connected with some of the 
traits in the character of the existing race of Irish- 
men, would be an interesting and perhaps not altogether pro- 
files inquiry. We have no intention of embarking in it 
gow further than to say that those qualities which ure the 
characteristics of populations of peasant pro- 

; in whatever part of the globe they are found— 
solidity of disposition, frugality approaching to meanness, 
and sn incessant and dogged industry—are precisely the 

jes which the Irish people have not; from which we 

ink it is not an unwarrantable inference that the status of 

proprietor of the soil—could it be realised on any consi- 

seale by Irish cultivators—is one well fitted to correct 

those habits of mind which have been found in them so 

obstructive of sustained industrial progress; and is there- 

fore entitled to be regarded as a remedy peculiarly adapted to 
meet the special circumstances of the Irish case. 

We do not know how far this view will, as a general propo- 
sition, be admitted; but an opinion has lately been 
much insisted on in connexion with the discussions on 
the state of Ireland, which, if it should be generally accepted, 
would go far to prepossess the public mind against all projects 
having for their object to enlarge the Irish cultivator’s interest 
in the land which he tills. It is held by some—and the notion 
is supposed to have received confirmation from evidence taken 
before the Land Tenure Committee of last session—that if an 
Irishman by any means acquires a permanent interest in land, 
he will, by a sort of necessity of his nature, forthwith sublet 
it. This fact, as it is assumed to be, constitutes, it is consi- 
dered, the true answer to the demand for “ fixity of tenure,” 
since it shows, it is said, what would be the practical effect of 
conceding that measure, namely this, that the present race of 
tenant-farmers, instead of taking advantage of their new posi- 
tion to improve their methods of cultivation, would use it only 
to escape from the rank of cultivators: they would at once 

we are assured, to sublet their farms; and we should 
thus have as the definitive result a new race of petty landlords 
receiving rents from a new race of still pettier rack-rented 
tenants. In short, whai has happened in those parts of 
Ireland in which under favourable leases practical “ fixity of 
tenure” has long existed, would, it is urged, soon become nor- 
malin the country. And it is plain that, if this would be the 
consequence of granting “fixity of tenure’’ subject to a rent, 
afortiort it might be expected to occur if the present tenant- 
— of Ireland should become the proprietors in fee of their 

We do not deny that this argument, which we adverted to 
last week in another connection, contains much plausibility. 
But we believe it is as fallacious as it is plausible ; and stand- 
ing in the way as it does of the fair consideration of measures 
which we regard as of prime importance in connexion with 
our present subject—the form which industrial organisation 
is destined to assume in Ireland,—we shall make no apology 
for exhibiting once again, in a few words, its absolute untena- 


Let us say at once that we disclaim altogether the advocacy 
of schemes of a revolutionary kind. The time has long gone 
by when expedients of this sort could for a moment be justified 
for Ireland; and the fact that what is called “ fixity of tenure” 
necessarily involves revolution—involves, that is to say, the 
wholesale and violent transference of property from one class 
to another—is what constitutes for us the decisive objection 
tothe scheme. We add that we should equally regard it as a 
decisive objection to any plan, whether for promoting peasant 
Proprietorship or any other end, which involved the same con- 
dition. But werepudiate altogether the doctrine that either “fixity 
of tenure” or peasant proprietorship, however introduced, would 
be productive of the evils which those who oppose them on 
the grounds we have stated apprehend. That wholesale pro- 
cess of subletting which the argument supposes would, as on 
reflection will be seen, be a practical impossibility. The 
Tents of the smaller and moderate-sized farms,—and, still more, 
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the profit-rents which would be derived from subletting these, 
—would, it is plain, be wholly inadequate to the subsistence of | 
their owners ; they would, therefore, from the sheer necessity 
of finding a livelihood, be coerced into continuing in their 
present occupation; and, even were it possible for them to 
live on the rents of their present holdings, it must be remem- 
bered that the present tenant-farmers of Ireland form, with | 
their families, the bulk of the Irish population. Where, then, 
supposing they were ever so possessed with the desire of sub- 
letting, are they, in the case supposed, to find tenants? The 
argument derives its whole plausibility from the common 
error of generalising from a state of things not only excep- 
tional, but necessarily so,—a state of things traceable, as we 
showed last week, to a condition of society which is rapidly 
passing away, and which does not admit of being reproduced 
on a national scale. 


This is, perhaps, the most important of the arguments of 
a presumptive kind against the project of a peasant proprie- 
tary, or of any scheme of this complexion, for Ireland. But 
there is another which we fancy also weighs with some minds, 
and whieh may be conveniently noticed here. It isa common 
notion in this country that this peasant-proprietor form of 
rural economy belongs to an early stage in social progress, 
and, consequently, may be expected to disappear with the ad- 
vance of civilisation. The tenure of the soil, according to 
this view, is conceived as passing through successive phases, 
commencing with tribal possession, which coincides with the 
pastoral state, passing into cultivation under peasant pro- 
prietors, and finally issuing in the large-farm system carried 
on by capitalist farmers. And, agreeably with this view, it 
is thought that the capitalist régime having once become 
possible, the introduction of peasant proprietorship would be 
a retrograde step. There can be no doubt that copious illus- 
tration of the position in question might easily be adduced 
from general history. Mr Thornton has traced the course of 
development which we have stated, in the history of the Jews, 
Greeks, Romans, and English. Nevertheless, it may well be 
doubted whether there is anything normal or necessary in this 
order of things. Peasant proprietorship exists now exten- 
sively over the continent of Europe. Its establishment in 
some countries, and its extension in others, have been directly 
connected with the triumph of democracy, emphatically a 
modern power. In the United States, a country certainly not 
retrograde in industry, the cultivators of the soil are every- 
where throughout the Northern States its owners. And we 
are not aware that in any of those countries peasant proprie- 
torship shows symptoms of decline. In spite, therefore, of 
what has happened in some countries, there is plainly no war- 
rant in general experience for assuming a law in social progress 
inconsistent with the permanent maintenance—or, at all 
events, the maintenance for many generations—of a peasant- 
proprietary system. But, in truth, for our present purpose 
there is no need to insist upon this point. Though it could 
be shown that the grande culture were destined to be the ulti- 
mate goal of agriculture, in the actual condition of Ireland, so 
backward as compared with countries which are now cultivated 
by peasant proprietors, it might still be good policy to 
encourage this system, as a transitional expedient, to help her 
forward on her course. 

We have dwelt on these somewhat abstract considerations, 
because we believe they are at the present time practically 
obstructive of just views upon the question with which we are 
concerned. It remains to consider what the possibilities are, 
in the actual circumstances of Ireland, and, consistently with 
the maintenance of existing rights, of favouring the acquisi- 
tion of property in the soil by any considerable portion of 
the Irish people. 

And, first, let us see how the facts stand as regards the incli- 
nation and means of the people themselves. It seems certain that 
up to the present time no movement of any importance has 
occurred in this direction, notwithstanding the extensive 
changes which have in recent years taken place in the owner- 
ship of land in Ireland. The great bulk of the land sold has 
beem purchased by the mercantile and professional classes, who 
in general have simply taken the place, as receivers of rents, 
of the owners whom they have displaced. That this, how- 
ever, has not happened from indifference on the part of the 
cultivators to the acquisition of a larger interest in their farms 
there is abundant evidence to show. One fact alone seems to 
be decisive upon this point. It is well known that in the 

North of Ireland enormous prices are paid for the “ tenant- 
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'“right” of farms—“the good-will,” that is to say, of the 
out-going tenant plus compensation for such improvements as 
According to the evidence of competent 
witnesses before the Land Tenure Committee, it is not un- 
common to find small farmers paying for this right a sum 
little short of the fee simple value of the land to which it 
Now, when it is remembered that the right pur- 
chased on these terms is merely the “ good-will” of a farm 


| which is already subject to a good round rent, and that it is 


|| entirely unprotected by law, the fact, it must be allowed, is not a 


|| tities of land are in the market. 


little remarkabie, more particularly at a time when large quan- 
Why, one naturally asks, do 
not these people who pay fifteen and twenty years’ purchase 
for the mere right to occupy a farm—a right not even pro- 
tected by law—have recourse to the Landed Estates Courts, 


‘and there, at a slightly larger cost, buy an equally good farm 


|! out and out? 


The phenomenon is, of course, confined to 
Ulster, where alone the opportunity of such purchases pre- 


|| sents itself: elsewhere we must look for the evidence of the 


| territorial passion in the decrees of Ribbon societies and in 


|| those agrarian disturbances carried on under their direction,— 
| according to the Devon Commission, but ‘a methodised war 


“to obtain the Ulster tenant-right.” That there is thus a 


|| strong and widely-diffused passion among the actual culti- 
|| vators of Ireland to acquire a permanent interest in their 
|| farms, it is impossible to doubt; and the question to which 


| we invite attention is, how it happens that, with abundance 
of land in the market, this feeling is so rarely gratified. We 
shall probably be told, for the simple reason that those who 


||experience the feeling have not the means of gratify- 


j;ing it: 


||at least im the general form 
| down, 
| will 


that there is, in short, a want of capital in 
But this position we take leave to dispute, 
in which it is laid 
and whieh the argument requires. One fact 
throw some light upon the question. Within 
the last twenty years the private balances and deposits 


Treland. 


|| in the banks of the country increased from 5,568,000/,—the 
|| point at which they stood in 1841, some years previous to the 


| famine,—to 14,389,0001, their amount in 1862. 


|| they stood at twenty-five years ago. 
|, reasons for believing that this augmentation is due mainly to 
|, the accumulations of small farmers. This, we know, is the 


|| confirmed by numerous facts. 
|| interest paid on deposits by the Irish banks affords more than 


At the 
present time they are probably not less than three times what 
Now, there are good 


opinion of men extensively conversant with Ireland, and it is 
For example, the low rate of 


a presumption that the small farmers are the depositcrs, since 


|| they are the only class at all likely to invest their savings in 


any large amount on such an inducement ; and secondly, there 
is the decisive circumstance that the banks in which the in- 
crease has been largest are those whose branches in the rural 
districts are mose numerous. We are thus remitted to the 
problem, how it happens that with many millions stand- 
ing to the credit of the small farmers of Ireland, with 


|.an eager desire amongst them to become the possessors 


of land, and with large quantities of land constantly in the 
market, no considerable portion of the land of the country 
has yet, as property, come into their hands. We believe the 


| true explanation is to be found in the state of our land laws. 


|| to suit the demand of the run of Irish cultivators. 


It does not answer to sell land in quantities sufficiently small 
The cost 
of transferring Jand in small portions is, relatively to the 
purchase money, very considerable, even in the Landed 
Estates Oourt. The cheapest conveyance that could be 
drawn in that court, where the utmost economy, consistent 


with the present mode of remunerating legal services, is 


strictly enforced, would, irrespective of stamp duties, cost 


|| 10/—a very sensible addition to the purchase of a small 


peasant estate: a conveyance to transfer a thousand acres 
might not cost more, and would probably not cost much 
more. But, in truth, the mere cost of conveyance represents 
but the least part of the obstruction, A far more serious 


| impediment is the complicated state of the ownership of 
;, land, which renders it frequently impracticable to subdivide 


a property into such portions as would bring the land within 
the reach of small bidders. A statement made by Judge Long- 
field, in his examination before the Land Tenure Committee, sets 
this point in a striking light. “Sometimes,” he said, “I have 
| “ known the occupying tenants club together and buy a larger 


lot, and agree to leave it to the parish priest, or somebody 


“else whom they would depute, to divide it, and to say in 
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“‘ what proportions they would pay the money.” With 
facts as these coming to the surface one can have little doubt 
where the obstacle to the introduction of peasant Properties 
into Ireland really lies. As for the remedy, it is at once 
obvious, and in the present state of the public mind, obviously 
impossible. A registry of titles may succeed in reducing this 
complex condition of ownership to its simplest expression ; but 
where real complication exists, the difficulty is not to be 

rid of by mere simplicity of form ; and a registry of titles— 
while the powers of disposition at present enjoyed by land. 
owners remain undiminished, while every settlor and testator 
has an almost unbounded licence to multiply interests in land, 
as pride, the passion for dictation, or mere whim may sg 
—will, in the writer’s opinion, fail to reach the root of the evil, 
In spite, therefore, of the accumulating evidence of the Vanity 
of those legal restraints, which, to borrow M. Lavergne’s not 
too strong language, “destroy property in order to preserve it,” 
there seems but small reason to hope for an early removal of 
the only really serious obstacle to a movement which would 
more than any other correct the worst weaknesses of the Irish 
character, and furnish in the most complete form that security 
for outlay the want of which now paralyses Irish industry, 


We have thus attempted to furnish an answer to the ques- 
tion raised in a former paper of this series—By what course 
can the State, consistently with free-trade principles, so act on 
the industrial organisation of Ireland as to preserve for that 
country and for the empire the bulk of the present popula. 
tion? Our reply, in effect, has been—by rendering it possi- 
ble to carry on that sort of industry for which Ireland is 
naturally suited on farms of moderate dimensions. It 
seems to us that this may be accomplished by no more 
revolutionary course than that which we have indicated, 
and which lies in acting out the maxim that the labourer is 
worthy of his reward—of that natural reward which con- 
sists in the thing he has produced. A tenant-compensation 
scheme, such as that of which we have sketched the 
outline, would, it seems to us, give practical effect to this 
principle ; and the removal of the existing obstructions to the 
acquisition of land in small portions by the cultivators, the 
nature of which obstructions we have considered in this paper, 
would be only a more complete and expeditious mode of 
attaining the same end. With the securities for outlay and 
the inducement to improved cultivation thus afforded, 
it seems not an unreasonable expectation that the ten 
or twelve millions sterling of agricultural capital now 
lying in deposit in the Irish banks would be transferred 
to active employment on the [Irish soil, and in this 
more productive occupation rapidly augmented: agricultural 
improvement would, for the first time, become a good specu- 
lation for tenant-farmers in Ireland, who, with the advan- 
tages of improved methods and more liberal outlay, would 
enter the competition with the grande culture on 
something like terms of equality. On the other hand, if 
nothing effective in the direction we have indicated be done,— 
if Englishmen persist in believing that laws under which 
agriculture has flourished with them must of necessity be 
suited for a people pervaded by ideas and habits very different 
from theirs, the result cannot surely be doubtful: the small 
farmers, with their present wretched system of cultivation, 
must inevitably succumb; that half of the area of Ireland 
now held under farms of moderate size will undergo con- 
solidation : the country will, doubtless, be vastly improved as 
compared with its present condition ; but improved at the cost 
of its existing inhabitants, and of permanent loss in power and 
prestige for the British Empire. J. E. 0. 


BOARD OF TRADE RETURNS. 
From the returns issued by the Board of Trade, it appears 
that the value of British and Irish produce and manufactures 
exported during the first nine months of the present and two 
previous years was as follows :— 


. 128,404,161 
119,717,377 
The above figures show a falling off in this year’s shipments, 
when compared with 1864, of 3,686,784/. Compared with 
1863, however, there is an increase of 15,422,664/. During 
September only, the exports were valued as under :— 
14,542,862 


14,687,942 
17,316,681 


SS eee naa 



























Nov. 4, 18665. ] 
Daring the first eight months, the value of the goods and 














, ° 
imported was :— 
: produce po ‘ 
; 118,099,465 
141,012,477 
: a ili Sidhin oka ghathin vthaahindnbdeciies seve 116,670,434 
, The annexed return shows the increase and decrease in the 
yeal value of the principal articles imported in the first eight 
months of the current year, compared with the same period 
; in 1864 :— 
. 1864. 1865. Increase. Decrease. 
£ £ £ £ 
2,253,787 .. 2,566,284 ... 912,447 .. a 
7,148.2:6 ... 5,128,102 ... wees 2,020,114 
! 1,049,554 ... 1,560,474 ... 420,920 2. ase 
994,198 ... 1,779,009 ... 748,511... pe 
239,30 ... 121,433 rely 318,197 
195,655 ... 226,393 ... $0,738 ... as 
805,339 ... 1,001,206 ... 195,867 ... iy 
Wheatmeal and flour 2.168.453 ... 1,351,544 ... he 
ComOD, TAW....00.seeeereeeee 50,504,190 .., 29,944,508... woe eae 20,659,682 
| —o 577,281 sn 448.956 me tee aw, «128,925 
3,855,833 ... 3,047.585 ... <<. x a 
85,257 ° 145,887 ° 60,630 ... eee 
29,448 ... 54,915 25,467 see 
756,070... 1,685,803 ... 929,733 uo ave 
1,135,230... 802,465 ... ese ose 332,765 
} 1,798,929 743,348 ... aon 7 1,055,081 
1,323,330 1,337,655 14,325 ... ese 
1,388,407 1,512,920 124,513 ... eee 
5,753,035 ... 6,061,364 . 308,329 ... aah 
587,897 ... 357,137 a wee ee 
2,187,931... 2,065,599... ee 72,332 
| 8.350461 6 5,272,279 0 1,921,818 oo ee 
42,514 ... 26,990 one oo 15,524 
2,854,049 ... 2,843,045 ... aod Sigh 11,004 
854,076 ... 1,063,089 ... 209,013 ... - 
243,370 ... 252,934 ... 9,564 se on 
337,165 ... 465,163 ... 127,998 eee 
1,207,401 1. 545,915... eo a 
« 9,692,235 ... 7,358,166 ... ese §«=—-:'2, 394,069 
fined & sugarcandy 1,379,924 ... 734,688 ... ea 
NIIEET cccccoccarccscccccscecse «6 TIGUT. ne «O80 «20 SAT ie 
eeu meee w» 5,485,388 ... 5,286,830 ... - e Se 
Timber—Deals, battens, 
NARA, Zhaiidnsasdicioce ve 8,170,594 wo 8,261,417... 90,893. ot 
Not sawn or split ...... 2,351,258 ... 2,951,864 ... 600,611 ee 
Tobacco—Unstemmed ... 795,478 0 960,480 .. 165,002 ... ese 
Wine .esscvesenes alas . 3,791,448 ... 2,456,110 ... a wo See 
WoO! sccesscsessccsccssesssceses 10,255 623 «4. 9,959,789 ... a aa 
Woollen manufactures .. 1,104,509 .. 994,696 . ee 109,813 


The following table shows the increase and decrease of the 
most important articles of export in the first nine months of 
the present year, compared with the corresponding period in 























1864 :— 
1864. 1865. Increase. Decrease. 
Articles. £ £ F 4 £ 
BED ceccsrccrsiececece wescces eoccee * 65,914... 804,054 ... 118,140 ... ee 
Apparel, &c. ...... 1,800,641 ... 1,831,145 ... 30,504 ... ove 
Arms (small fire) 281,619 ... 279,995 ss 48,376... ooo 
Beer and ale ... 1,283,346 ... 1,590,035 ... 306,689 ... ove 
Coals, &e..... 3,100,212 3,306,224 ... 206,012 ... oo 
Cotton yarn ... 7,277,892 ... 7,311,361 ... 33,469 ... eee 
Manufactures—Piece goods.. 34,1*1,0:4 ... 32.227,261 ... ons ese 1,953,763 
MUNI  Sickedscctiecctcccoctecasee 607,238 ... 515,496 eco 93,742 
Earthenware and porcelain ... 1,062,054 ... 1,058 228 ... eee os 3,826 
Haberdashery and milinery ... 3,793,407 ... 3,644,311 ... ons 149,096 
Hardware and cutlery............ 3,081,369 3,137,608 56,239... * 
Leather, wrought, boots and 
SHOES .....04 atocssconcese powncenece 1,087,637 ... 1,122,372 ... 34,735 eee 
I titiichasicchasceunnesesen 2,386,849 ... 1,805,529 ... eee ee 581,320 
Linen manufactures — Piece 
eee 5,703,187 ... 5,983,573 ... 280,441 ... ove 
365 626 ° 425,217 . 59.591 ... eee 
1,130,341 - 1,458,842 ... 328,501 ... eee 
- 2,23 ,712 ... 2,403,179 ... 170 467 ... ese 
1,102,737... 1,173, . 70,553 se ooo 
2,080,111 ... 1,562 one eee ee 518,0°3 
r 2,622,184 ... 2! we ts 98,490 
Castings ........... 615,415 ... 578,129... 62,714 ws on 
Hoop, sheet, &c.. 1,356,845 1,140,346 ... an «« 216,499 
Wrought........... ecco 1,685,975 ... 1,827,279 0 142,004 ... eee 
Steel, unwrought .. eee 711,499 ... 517,784 wee ese ese §193,715 
pper, wrought... 1,995,064 ... 1,752,653 ... ove ese §6$242,411 
9 PIS .eeee 605,102 394,421 ... eee e. 210,681 
Plates 1,033,133... 1,096,582 ... 63,449 as a 
Oil, seed .......0006 916,424 1,061,638 ... 144,639 ... oa 
Silk Mannfactures........ - 1,156,593 1,082,034 ... eoe ow 74,559 
Woollen and worsted yarn...... 4,213,834 3,983,616 ... eve ese 230,218 
Manufactures—Cloths, &c... 3,652,407 ... 3,024,474 ... eee «ee 607,933 
Carpets and draggets ...... 722,154 576,070 ese aan :146,084 
Worsted siufts & waistcoa'ings 8,816,356 ... 9,586,546 ... 750,190 ... oa 


he re-exports of the principal articles of foreign and 
| colonial produce in the first nine months were as under :— 















1263. 1864. 1865. 

Coffee... 51,089,579 ... 57,571 293 ... 70,185,741 
Dotton ... 1,549,785 . 1,715,749 ... 1,991,726 
Quicksilve 1,126,533 ... 2,504,921 ... 806,603 
Rice ... 1,197,508 1,311,927 ... 1,201,922 
Pepper 8,499,274 9,321,934 ... 10,647,565 
i icinelshisiaanpases 18,071,409 21,668,124 ... 25,943,422 
Tobacco, unstemmed ......... 6,300,682 9,743,664 ... 21,745,315 





stemmed eee 
The following are the totals of wine imported and entered 


or home consumption respectively in the nine months ended 
September 30, 1864 and 1865 :— 








Imported. Entered for Home Consumptior. 
* 1865, 1864. 1865. 
gals gals gals gals 
— ne wee 4,560,900 ... 4,634,466 2,607,624 ... 3,779,859 
hite wine............ 7,583,230 5,445,396 ... 4,902,012 4,945,834 
Total of wine...... 12,144,130 ... 10,081,862 «+» 8,509,636 ... 8,725,693 
ENTERED for Home Consumption at EACH Ciass of Dury. 
Red Wine. 1864. 1865. 
: Is als 
Saber 26 MIU sistiisescnstehaactpsihicactapasanemncdtoccnatasoliosasebdbion 911,219... 1,087,755 
e th” einctaa 2,515,948... 2,544,868 
Ia be and upwards. 10,571 ... 8,26 ' 
ttles: under 42 CAB ccrincnctadcerere ectinenens pancecosinsthenssessoens + 169,886 138,976 
Total eve 3,779,859 





seeeeneecesesensesessessencssenesesertsessssscesesesssscessssters 8,607,624 
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White Wine. 
Under 26 degrees.........00+ s+ eredsnccecsenccnccessensoccnnetes ereeeseeee 
ae le tctctnete - 
42 degrees and upwards .. - ; 
In bottles: under 42 deg..........ceccecsessesceseees eoectosctescese scsesee 626, 984 658,428 
BOR rcocecccescncescesscsvcccccese - wwenccescccscccscsoccnesoe sosseeee 4,902,012 ... 4,945,834 


The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses of the 
United Kingdom on the 30th September, 1865, compared with 


the quantities in warehouses on the 30th September, 1864. 
1864. 1865. 


seeeneere 






























Spices—Pepver . 
Spirits—Rum ... 339, 
BrARAY cocecccccccssccocqscecescccsccocses: ateiane 4,971,905 
Sugar—Kefined and candy ..........++ cwts 3 1,325 
Unrefined—Equal to white clayed...... 88,690  ..recesee 46,875 
Not equal to white clayed but equal 
DROWN ClAYOR voc.ccncccccosccccscccsesee 1,486,722 — ..ccccee - 1,094,568 
Not equal to brown clayed, but 
equal to brown Muscovado ......... \ 2,253,732 — ....00000 1,651,933 
Not equal to brown Muscovado ......3 = snnennene 867 
Total unrefined ......,....000« woe «=, 829,144 novceree 3,678,243 
Sugar— Molasses ......... coco 181,982 
TOR accoccccocccsecssonsevestoss los 86,274,583 
Tobacco—Unman ufactured ..........00+++++ . 52.758,403 
Manufactured and Snuff ...........00s0008 3,399,383 
Wine—From British Possessions...gals 82,221 
DRG casncnsepceresnesecaseccensqncnesenn oe 159,093 
France .... - 1,224 228 
Portugal and Ma 4,209,654 


Spain and the Canaries.. 
Italy—Naples and Sicil 
Other countries 
Mixed in bond... 


Total of wine 





LANCASHIRE AND THE BANK RATE OF DISCOUNT. 
(COMMUNICATED. ) 


THE criticism upon the action of the Bank of England, at p. 
1299 in the last number of the Economist, appears to be 
very just and fair. Going a little further back in point of 
date, another blot may be found. 

The reductions of rate in May and June were at the time 
quite uncalled for, because looking at the comparative amounts 
of the other deposits and other securities, it was apparent that 
the public were allowed to lean upon the Bank more than 
they should have done, considering the season and the cir- 
cumstances of the times, without making an adequate requital 
in the shape of interest. 

The ground of the action of the Bank at that period was 
supposed to be their not finding in their securities what they 
considered to be a due p'oportion of bills of exchange. The 
fact was that the bills did not exist. There had been a pause 
in the trade to the East, which only revived again after that 
time. Subsequently to the drop in the rate of interest, long- 
dated bills became more common, while by-and-by a great 
demand for manufactured goods set in from America, which 
has recently still further increased the amount of paper, that 
trade being done more upon dire¢t credit than formerly. 

When any sudden expansion of business takes place re- 
quiring larger transfers of floating capital from hand to hand, 
pressure may be felt in London by an increase of labour at 
the clearing house, but it produces very little effect on the 
amount of active circulation. In Manchester, on the con- 
trary, it tells immediately upon the currency, for about one- 
half of the turn over of the current accounts of the banks 
there is made in notes and coin. The great pay-days occur 
monthly—the last Friday, the following Tuesday, and the 
first Tuesday of the month. Last month the demand for 
notes and gold occasioned by these was confined within the 
space of five days, the interval covered by one Bank return. 

As the payments of the last week in September and the 
first week in October were probably more than double the 
average weekly payments, what a great and sudden use of 
circulating medium was concentrated in those five days! Of 
course, these notes return shortly either on the spot or in the 
neighbourhood—at Liverpool, for instance, in payment of 
cotton invoices; but the sudden drain on the reserves of the 
Bank of England, as shown in the return published 6th of 
October, was no doubt caused by an extraordinary employ- 
ment of cash in Lancashire. Large amounts are again re- 
quired now; but they will be spread over three weeks. Next 
month the demand will be more concentrated, and probably 
still large. After that time the present collapse of business 
will, no doubt, exhibit its consequences in a diminution of 
the amount required for the monthly pay-days. 
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Some economy in the use of bank notes always takes place 
in Lancashire when the Bank rate exceeds 5 per cent., because 
bankers’ drafts at 3 months’ date can, in terms of the con- 
tracts, be passed in payment of twist and cotton invoices, and 
are some times accepted in payment for cloth, but the issue 
of these merely varies the incidence of the pressure.» The 
merchant who pays his acceptance by the proceeds of his pro- 
duce comes into the money market as the discounter instead 
of the buyer of twist and cotton. The use of bank notes is, 
however, in the meantime economised, for bills passing from 
hand to hand act very much as cheques do in this respect. 

One thing has been made very clear by the recent move- 
ment in the Bank returns, and the sudden rise of interest oc- 
casioned thereby, namely, that the directors were either not 
aware of the rapid increase of business taking place, or else 
had overlooked the certain drain of notes and gold which 
must necessarily follow. 

There has been no cause for alarm. <A large business, at 
unusually high prices, of course employs a larger capital than 
usual, but the resources of the local banks have been adequate 
to meet the demands upon them ; they, doubtless, all held an 
ample supply of convertible securities or reserves at call or on 
short notice. Their surprise, therefore, may be imagined 
when they discovered the attitude assumed towards them by 
the Bank of England. On the 20th October, the agent in 
Manchester received instructions to charge to bankers on any 
discounts or advances upon bills that they might apply for 1 
per cent. more than would be charged on ordinary trade bills 
received direct from the drawers. 

If this were done with any idea of economising the issue of 
notes at Manchester, it was an entirely futile attempt, for the 
notes, if required, must be had; and whether they are pro- 
cured by the collection of due bills in London, by calling in 
reserves, or by realising securities, the funds have all to come 
from London for issue through the Branch Bank of England. 

A general advance in the rate of discount was fully justified 
by the circumstances of the last two months, If an extra 
rate had been put upon the operations of Lancashire and 
Yorkshire generally (seeing that the rush of business to the 
manufacturing districts had caused the rapid fall in the 
{| reserves of the Bank), one might have understood why such a 
step was taken, but a measure pointed specially at the Man- 
chester banks, who, like the branches of the Bank of England, 
are mere agents in the process of interchange, seems utterly 
senseless. Had the Manchester banks been notoriously sup- 
porting speculation (as those of Liverpool are sometimes 
accused of doing), there might have been a plausible plea for 
such an attack upon them ; but, under present circumstances, 
it will surely be characterised as very unjustifiable. 

Were any real difficulty to occur, which the Bank of Eng- 
land were called upon to aid in relieving, she would best 
protect herself by conciliating and not insulting intermediate 
agency, which really acts as a buffer between her and the 
pressure of the public. When no real difficulty exists, the 
natural tendency of her present policy must be to cauce excess 
of the active circulation, by inducing the banks to hoard notes 
and coin, while a larger proportion of ill-secured paper will 
be thrown upon the Bank of England, and her receipt of the 
bills bearing the most numerous and best endorsements must 
be curtailed. 





Agriculture. 


THE GAME QUESTION IN THE MIDLAND 
COUNTIES. 
Orrnton on the game question is becoming daily more pro- 
nounced and practical throughout our agricultural districts, and 
in the midland counties of England it has latterly assumed a 
form and proportions which the game-preservers and their abettors 
find it impossible to ignore. During the late election for the 
Northern division of Warwickshire the Game Laws and game- 
pies formed topics which had great influence on the 
armers of that district, and afforded indications of a still more 
effective influence at future elections. Even Mr N.-wdegate, one 
of the members for that division, whose seat cannot be said to 
have been assailed, has come forth in defence of game preserva- 
tion in a very characteristic manner. On this defence we may 
hereafter find it useful to comment. Our present purpose is to 
draw attention to the treatment the game question has received 
at the Midland Farmers’ Club, the members of which are amongst 
the most active and influential of the midland counties. The 
subject was opened by Mr Robotham, of Drayton Bassett, nea, 
Tamworth, who read an elaborate paper on the subject, conclud 
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ing with a letter he had received from Mr Bright, whose g 
tions, if acted upon by the farmers, would s edily sett], i 
game question. We shall hereafter refer to Mr Brights letter the 
we are by no means sure that the farmers have not entered vie 
a course which must ultimately settle the question, altho h : 
in the direct and ‘logical way suggested by Mr Bright. 7 net 
true friend to British agriculture will watch the development 
agricultural opinion and will follow the course of agricultand 
action on this question with interest and, now, with hopefulness 
In the opening of his lecture, Mr Robotham invited discussio,, 
that the knowledge and experience of other members mj ht bo 
brought to bear upon his own views and statements, had 
been himself a sufferer from game-preservation. He also me 
tioned the case of Mr Owen Bennion, who, on leavin, Ruckley 
— farm in 1859 (by — . its being infested A, y 
sold the crops of 72 acres of good land for the aggrega: ; 
461 15s. The details are instructive :— sealed... 


Lot 1, a rick of wheat the produce of 
Lot 2, a rick of rye the produce of 

Lot 3, a rick of barley the produce of 
Lot 4, a rick of barley the produce of 
Lot 5, a rick of barley the produce of 
Lot 6, a rick of barley the produce of 
Lot 7, a rick of wheat the produce of 


ocnk 
weoocoococooven 


| 
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Besides, there “ was a large quantity of meadow land which had 
been boned at the tenant’s expense in 1857, and had no atock 
upon it, except rabbits, from 22d of Sept., 1858, and the produce 
of this up to the 2d of Feb., 1860—a period of eighteen months 
was sold for 7s 9d.” This sale took place on the 20th of Sept. 
1859. “ The-eating of the young grass on 45 acres, up to the 
lst of Noy., was sold for 6d per acre.” 

Mr Bennion, being a man of capital, had retreated in time 
from the game-preserved farm, and is tenant of “ another farm, a 
happy and prosperous man, and the landlord became an ingol- 
vent debtor.” But it is not often that a farmer can escape scaith- 
less from a game-preserved farm. He is commonly too much im. 
poverished by the game to be accepted by a non- reserving, and 
therefore usually an improving, landlord. And, Geckles. his late 
landlord or his agent would speak of him as “ having left his 
farm in a foul state,” or that “ - has not farmed with sufficient 
spirit,” or that ‘‘ he had been very troublesome about game” or 
the like ; and such reports from one landowner to another were 
often found to interfere with a farmer who had left a game farm 
being accepted as a tenant on another estate. But it is absolutely 
impossible to farm well where game is abundant. Apart from 
the actual destruction of crops, ‘‘ the game nuisance has a most |} 
depressing effect, both morally and physically, on a man.” 
“Therefore,” said Mr Robotham, “do not be surprised if a 
man who is placed in such a predicament should go on the old 
jog-trot way as long as he can, and spend his all in trying, year 
after year, to meet his engagements; and when he can do so no 
longer, then comes the game-preserver, as landlord, and sweeps 
off the little he has left for rent, in many cases not leaving a 
farthing for his other creditors—the tradesmen who have been 
helping to carry him on.” 

Every game-preserved estate will prove too truly the truth of 
that picture. 

Mr Robotham then referred to the opinions against the possi- 
bility of farming well on a game-preserved farm, given by the 
late Lord Hatherton and the late Mr Pusey before the Select 
Committee of the House of Commons on the Game Laws in 1846, 
and to other evidence given on that occasion. He then added: 
“ This was in June, 1846. In February, 1865, I know where 
there were seventy-five hares counted on one field of wheat of 
only six acres.” The effect of a repeal of the Game Laws, 
he said, would be “that game will be kept in moderation, 
and that the landlords will become what their fathers were, 
sportsmen in the true acceptation of the word—viz., hunt their 
game and kill it, instead of, as at present, making themselves 
aristocratic butchers by having it drwen to them to be slaugh- 
tered.” The gamekeepers are amongst the most vexatious inci- 
dents to modern game-preserving ; they are general y believed 
to preserve as much for their own private profit as for their 
masters’ sport, and their relations with the tenant-farmers are 
commonly the reverse of amiable. Much was said on this head 
by the lecturer. 

He also gave a calculation to show that the loss of food from 
game-preserving—the substitution of hares and rabbits for sheep 
which necessarily takes place—amounted in this country to 
10,000,000/. Whether that be correct or not (and we see no 
reason to think it exaggerated), it is quite true that in estimating 
the loss to the public which game-preserving occasions by keep- 
ing back husbandry, where otherwise it would be progressive, 
must be taken into account. He thinks the landlords should 
trust to their tenants to preserve game, and that one hare to four 
acres of land, with an abundant supply of partridges (which 
farmers don’t object to), would furnish ample sport to the land- 
lord who really is a sportsman. And this seems to be the main 
practical suggestion most frequently made by farmers. And in 
sense they are right ; for with gamekeepers must go the battues, 
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while rabbits would soon be extirpated. The modern and more 
stringent laws for preserving game were of course denounced, as 
| they always are where farmers congregate. In the discussion 
which followed, 

Mr Brown endorsed many of Mr Robotham’s views, and after 
stating that he regards night poachers as thieves said, “ it spoke 
yolumes in condemnation of the game-preserving system, that it 
made the tenant-farmer look upon the midnight depredator as 
his best friend, and the thief-catcher (the gamekeeper) as his 

most inveterate enemy.” Numerous others spoke on the sub- 

ject, some having more and some less hope of inducing land- 

owners to deal with their tenants justly and wisely in regard to 
e. 

Mr Lowe said farmers “ should refuse to take land from game- 
preserving landlords; he thought, so long as the farmers them- 
selves were Willing to take farms on which game was preserved 
to an improper extent, so long would game have to be complained 
of by them. He thought the most effective way of endea- 
youring to get redress for this great grievance of the Game Laws 
was to petition the House of Commons to inquire into the sub- 


ject. 
That farmers should poe for the repeal of the Game Laws, 


we fully admit, but as for inquiry, it is wholly needless. Every- 
thing that could be told now in regard to the Game Laws and 

me-preservation is to be found in the evidence of the Com- 
mittee of 1846, with this addition, that the evils are 55 per cent. 
greater than they were then. 

Mr King, in reference to Mr Lowe's remark, that farmers 
should refuse to take land from game-preserving landlords, said 
landlords might die, ‘‘ and their successors might be very dif- 
ferent men from what they were. He had known many tenants 
who, under their old landlord, preserved the game on their farms 
and killed it, or did as they pleased with it, but a new landlord 
came in, and things were quite altered. It did not suit them to 
move off with their old landlord, and so, in some instances, 
they had to endure vexations, and losses, and oppressions.” 
And he added, “‘he had seen enough of game-preserving and its 
consequences to know that a game-preserving landlord was an 
enemy to himself, an injurer of his country, and the ruin of his 
tenantry and his neighbourhood.” The only safety of a tenant- 
farmer is to resist any reservation of game, and then if protected 
by a rational lease any change in the ownership of his farm 
will be of consequence to him. Thus, Mr Sydney said, “ He 
had no restrictions as to game, or any other nonsense. That evil 
and nuisance rested entirely with the tenant's themselves. He 
was desirous of taking another farm for his son, and he had had 
the refusal of several good farms, but he had declined them on the 
score of the blackguard game question......... When he took a farm 
he intended to pay rent, but he did not intend to keep another 
man’s stock.” This is the right position for a farmer to 
take up, and he believed that if they would do so 
emacs they would be so backed by public opinion 
that all the better disposed landowners would give way. 
They will not do so, however, without a decided pressure. 
Thus, Mr arent said—‘ He would not take a farm under a 
game-preserving landlord. After one of their previous meetings, 
during the tenure of land discussion, he had the honour of riding 
with Lord Lichfield, and the whole conversation came up. His 

Lordship said he (Mr Sydney) could not expect to take a farm 
on the conditions he had stated. And he replied, ‘of course he 
did; and he had got one; and no doubt he should take another.’ 
He farmed to the best of his ability, and spared no expense ; but 
tell him he was to have his crops destroyed by vermin, and he 
said he would not. And so he told Lord Lichfield that he would 
shoot any mortal thing that ate his crops. He assured them 
what they had to do was to make a firm stand, and not take the 
farms if they were to be robbed (he could give no better expres- 
sion of it than ‘robbed’ (cries of ‘The right term’) of their pro- 
perty by the unlimited support of game. How many tenants 
were there who took farms with a limited quantity of game, but 
ina short time the game increased tenfold? ‘They then went 
and lodged a complaint against the game, and the landlord told 
them if they did not like the farm they might leave it. That 
was very nice satisfaction fora man who had laid out all his 
capital and made all the improvements he could, expecting to 
stay some time! He (Mr Sydaey) said they ought to do away 
with such rubbish. They should not take a farm under a game- 
preserving landlord till they had mutual covenants with the land- 
lord for game.” 

Mr Bigge, a land agent, said that on an estate in Shropshire, 
under his management, he had got rid of the gamekeepers, and 
eft it to the tenants to preserve and save enough for the land- 
lord, who was fond of sport, and the result had been quite satis- 
factory to both landlord and tenants. 

Mr Burbury referred to the iniquitous plan of letting the 
game reserved to the landlord to strangers. 

While Mr Masfen pointed out by the law of England that 
unless the game was expressly reserved to the landlord it passed 
with the land to the tenant. “So that really and truly it was 
an act the farmer himself committed. The law of the land 
gave them (game animals) to the tenant, who by his own act 


parted with it.” 
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Mr Wright “agreed with Mr Sydney in not taking game 
farms, and he had given one up himself on that account. He 
thought he had sufficient capital to stock the farm, and would 
not trouble his landlord.” 

It was finally resolved, Ist, “‘ That this club desires in the most 
emphatic manner to call attention to the serious losses which 
were being inflicted on tenant-farmers in many localities by the 
excessive preservation of game, and to the necessity that exists 
for a general and earnest appeal to be made by landed proprie- 
tors in order to induce them to take immediate steps for abating 
the evil ;” and 2nd, ‘‘ That the excessive preservation of game 
is not only injurious to the tenant-farmer, but at the same time 
it is a frurtful source of crime, entailing a great annual loss in 
prosecutions, which are increasing from year to year; while the 
Game Laws at present in force are most objectionable, as leading 
to the opinion on the part of a portion of the population that 
those laws are the result of class legislation, and prejudicial to 
the welfare of the country at large.” Now the moral of all this 
is that, in order to get rid of the incubus of game preserves, 
farmers must in the main help themselves. This they will do, in 
part, by such effective expressions of opinion and out-spoken 
statements of facts as we have here recorded, and still more, 
by each farmer of capital refusing to take land from a game-pre- 
server, and in insisting on having complete control of the mage. 








FJoretqn Correspondence 


(FROM OUR OWN CORRESPONDEN™.)' 
Pants, Friday. 
The Moniteur has published the following return of the Bank 
ot France, made up to the 26th inst. The return for the previous 
week is added :— 





DEBTOR. 
















































Nov. , 1865. Oct. 26, 1865 
f c f c 
Capital of the bank 182,500,000 0 esse « 182,500,000 0 
Profits, in addition to capital ..... 7,044,776 2  .cocee 7,044,776 2 
Reserve of the bank and branches.. 22,105,750 14 ...... 22,105,750 14 
TENE SRURARUG <cantnetidienipessiennbetncinn <e 4,000,000 0  ccocee 4,000,000 0 
Notes in circulation and at the branches ...... 889,642,025 0 ...... 868,969,875 0 
Drafts drawn by the bank on the branches of 
the bank payable in Paris or in the provinces 8,063,366 32 cove 7,650,991 48 
Treasury ACCOUNL........ccccccccsscssesersereescesseese 132,745,209 14  ..s00e 149,619,583 63 
Accounts current at Paris 153,972,330 29 ... 137,952,596 37 
Ditto in the provinces 33,635,494 0 ., 28,363,120 0 
Dividends payable ..... 1,062,514 75 . 1,129,783 75 
Various discounts.... ooo 9,527,339 56 ...00 8,760,770 44 
Re-disCOunts ....corrsrecssecessserseesoneseseaneenseseees 1,427,623 17 .cscee 1,427,622 17 
Surplus of receipts not distributed..........00- 752,973 36 sseove 752,993 36 
Sundri 14,157,920 51 soe —«:12,06 2,296 36 
1,460,635,442 26 eos 1,432,340,159 72 
CREDITOR. 
f c f c 
Cash and bullion ...........0ccsescsseeseseeecnsveseooes 418,526,952 22  ...000 430,775,953 54 
Commercial bills overdue ....... 7,767,270 22 ceesee 2,146,988 10 
Ditto discounted in Paris 348,429,871 96... $29,572,672 29 
Litto in the branches...... 349,973,798 O .. 5, 
Advances on bullion in Pari 19,459,3 0 0 rsooee 31, 
Ditto in the provinces......... 9,139,600 0 ..... 10,280,300 0 
Ditto on public securities in Paris .. oe 13,755,300 0  cescoe 13,834,000 0 
Ditto in the provinces........0.ceccsssereeceessenes 8,726,700 O ...... 9,052,700 0 
Ditto on obligations and railway shares ... 30,957,500 0  ccsese 80,715,900 0 
Ditto in the provinces.........ccersseserserseres 21,647,480 0  rroove 21,921,780 0 
Ditto on securities in the Credit Foncier in 
FUSED .corsecnnesccccsencnsececcosesesnevccceqssocesese 646,100 0  .reeve 644,000 0 
Ditto in the provir 459,650 0 cessee 430,660 © 
Ditto to the State..... 60,000,000 0 soe 60,000,000 0 
Government Stock reserve..........csecssesssseesece 12,980,750 14 ....06 12,980,750 14 
Ditto other securities ..........cesccssesesseceevees 36,449,737 91 ...000 36,419,737 91 
Se BURN videcccccncennttdinnsienntciatediniases 100 000,000 0  ..... - 100,000,000 0 
Hotel and property of the bank and branches 8,475,344 0 .. 8,441,402 0 
Expenses of manageMent............ccercsseereeese 1,952,270 58 .. 1,770,622 82 
Bundries........cceereee weretrocccccesocecsoocesccsccoesces 11,281,817 23 ...00 10,339,255 42 
1,460,635,442 26  ..ecoe 1,432,340,159 72 


The chief features in the Bank return of to-day, compared with 
that of last week, are an augmentation of 42,629,000f in the dis- 
counts, of 20,672,000f in the circulation of notes, of 21,290,000¢ 
in the deposits, and a decline ot 12,249,000f in the com and 
bullion. The increase in the discount accommodation has afforded 
pleasure, as it always dues, but the other items have attracted 
no special observation. 

The Bourse has naturally received with favour the measures of 
economy proposed by the Government and referred to below. To- 
day some uneasiness has been occasioned by Mr Seward’s speech, 
and by reports that the King of Ltaly contemplates abdicatiou ; also 
that the new outbreak of the Arabs possesses greater gravity than 
has been represented; but, nevertheless, no bad effect has been 
produced in prices. ‘The monthly liquidation in transactions ia 
rente, which took place to-day, has gone off favourably. the 
following ure the weck’s quotations :— 










Uct. 26. Nov. 2, 

£.'¢@ f co 
ThreOBeccccesseeresssscceseve’ 67 9B} ....cccce 68 20 
ID sicdicsiacgittnatiansedttbteetikinises si on 
Pour-and-a-Half .........ccocccscocceree 96 75 96 50 
Thirty years’ bonds ...............000.+6 460 0 458 75 
Bank of France......... cas henssitlipiiat ee - sexeaaees 3660 0 
CRUG DW ONUIEY on cactsicsctnediecicccees 1325 0 1330 0 
Cres MORRO... 0cccessncts..cicccedese 878 75 877 50 
Societe Generale ...... .. .......cssee0e US 616 25 
Comptoir d’ Escompte..............006 , oa 992 50 
Credits Indastriel, .......<ccccccsccsesse MEE ataceeina 700 0 
FI ihibidi vncigwentinsvecnacsocses 1687 50 1790 0 
Compagnie Immobiitiere ............ th ee 542 50 
Transatiantiques Francais ......... . S00 8: tai 537 50 
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Messageries Imperiales 
{talian Loan 
Mexican Loan, 1864 
Ditto of 1865 
Northern Railway 
Orleans ..........++8 shocenenanpnneconepesth 


Southern 


South Austrian Lombard............+ 

Saragossa ° 

North of Spain 

Meridional of Italy 

An unusual number of Cabinet Councils have been held lately, 

and the public wondered what they could be about. On Saturday 
last the mystery was cleared up: his Excellency M. Fould had 
been occupied in driving into the beads of bis colleagues the great 
fact that economy was indispensably necessary, in consequence not 
only of expenditure having been carried to excess, but of the re- 
venue showing less ela-ticity than it used to do, and, in truth, be- 
ginning to give way. The Minister's operation happily succeeded, 
for on that day it was announced in sundry newspapers which are 
supposed to be “inspired” at the Ministry of Finance, that “the 
Emperor,”—the credit of every popular measure is always ascribed 
by the Ministers to his Msjesty,—had been pleased to order reduc- 
tions in expenditure to the amount of 30,000, 000f,—the reductions 
to be applied principally in the army, the navy, and the Customs. 
The said sum is what Mr Disraeli would call a flea-bite in the 
| gigantic Budget of France, but that M. F ould—pardon, the Em- 
peror—should have succeeded in obtaining it, is justly regarded 
as an incident of importance, inasmuch as it proves that the Minis- 
ter has gained the upper hand over his wasteful colleagues, and as 
| the public knows well, he is determined, so far as in him lies, to 
| have economy. It is, "however, to be borne in mind that the pro- 
mised reductions can only take effect in 1867. 


The public has been further informed that hopes are entertained 
by the Minister of resuscitating the op«ration of the sinking fund, 
which has been for some years suspended,—or rather of substi- 

tuting a bona fide sinking fund,—that is the actual buying up of 
rtions of the national debt by means of surplus revenue, as in 
ngland—for the fictitious fund which has heretofore found 
favour in French eyes. The possibility, however, of France, the 
country of chronic deficit, being able to do any such thing—t 
all events under her present political regime—seems so strange 
that but faint credit is placed in it. 

In consequence of economy being resolved on, the statement is 
made that the scheme of M. Behic, Minister of, Agriculture and 
Commerce, for raising 300,000,000f for the execution of public 
works, will be indefinitely adjourned. But you may remember 
that when it was broached it encountered energetic opposition in 
influential quarters, and that the Minister of Finance in particular 
declared that he would not allow it to be adopted. It was ac- 
cordingly dropped ; and why it should be mentioned now does 
not clearly appear. 

It is officially announced by the French Government that the 
receipts in the Custom-house of Vera Cruz, in the month of 
August last, were 654,809 piastres, and were 315,180 piastres 
more than in August of the year preceding. These figures testify 
not only to an increase of trade, but to the fact that under French 
superintendence the Customs functionaries in Mexico have become 
more active and more honest. 

The Rectiver of Taxes at Havre has issued the following an- 
nouncement:—“ The conversion of the first Mexican loan leaves 
disposable a certain pumber of obligations in every respect similar 
to those subscribed by the public, which will be delivered without 
expense or brokerage charges at the office of the Receiver of 
Taxee, at the quotation of the Bourse of the day preceding that on 
which the demand is made.” The obiigations referred to are, no 
doubt, part of those which were given by the new Mexican 
Empire to the French Government in part payment of its debt to 
France. Heretofore, circumstances have not been favourable to 
the negotiation of them ; and even at present quotations the sale 
of them will cause serious loss to the Treasury. That they should 


be offered to the provincial public through the tax collectors (no 





doubt all tax receivers have made similar notifications to that 
issued by the official at Havre), instead of being presented on the 
Bourse at Peris in the usual way, may seem singular ; but your 
| readers will see that a larger sum can be gained by selling them in 
detail throughout all France thun by offering them en masse, or in 
portions more or less considerable, inthe central money market. 
Some newspapers assert that the French Government has re- 
solved on withdrawing its army from Mexico at no distant date. 
But though such a measure is undoubtedly most desirable as re- 
gards both economy and possible complications with the United 
Statez, it cannot evidently be adopted before the throne of 
Maximilian shall be consolidated. Otherwise, the French Emperor 
would have nothing but humiliation to present to France for all 
the sacrifices in men and money she nas made to found the 
Mexican Empire; and he would stand convicted of a politica, 
bluader which would lessen his prestige, and would tarnish hi, 
fame as a statesman for ever. Moreover, France would, as a mat. 





ter of good faith, be obliged to take on herself the last two Mexican 
loans, for they were only raised in the belief that she woald ae 4 
fend the Empire she set up, and these loans would be to “to 
heavier burden than the maintenance of an army in Mexico, 


The Superior Council of Commerce is continuing with laudable 
activity its inquiry respecting banking and currency. Baron 
James de Rothschild and Baron Alphonse de Rothschild ha 
appeared before it; so have M. ' eniere and M. Ernest Gouin a 
the Chamber of Commerce. Complaints are made on all gj 
and at Bordeaux, Marseilles, and other great towns as well a8 at 
Paris, that no reports of the proceedings of the Council are pub. 
lished daily. In witholding them the Council renders the inquir 
practically useless. For it was undertaken to enlighten the publie 
on matters on which, in this country, c msiderable i ignorance pre. 
vails; and it is only by newspapers that enl ghteument can be 
spread. To suppose that the public will study 3 a heavy blue book 
of several hundred pages, for which the e vidence is to be reserved, 
is absurd, And besides, if the custom generally followed here j in 
official inquiries be adhered to, the blue book will not be published 
for eighteen montbs or two years to come ; by which time proba 
bly all the interest ouce felt in the inquiry will have subsided, 


A new notification has been made at the Bourse that the Caisse 
des Depots et Consignations will continue its purchases of rentes 
during the month of Novemb. r, employing 398,000f per day; but 
it has | produced no effect on the market. 


The Societe Generale has this day, pursuant to announcement, 
commenced the delivery of the bonds of the converted 5 per cent, 
Ottoman General Debt. The bonds bear tae French stamp, and 
are quoted at the Bourse. 


According to Customs returns, which have just appeared, the 
value of imports fe consumption in the first nine months of the 
present year was 2,014,747,000f; in the corresponding period of 
last year it was 1 855,558, 000f; in that of 1863, 1,796,290,000f; 
and the value of exports of French productions in the first ning 
months of this year was 2,240,399,000f ; same period last year, 
2,228,583,000f ; same period of 1863, 1,875, 427,000f. In the 
eight months of the year the imports were 1,770,097,000f; and 
the exports, 1,932,846,000f,—from which it appears that ‘there 
was an extraordinary increase in trade in the course of September, 
namely, 552,203,000f, or 22,088,000/. It would be very desir- 
able to leara with what countries Uhis augmentation was obtained; 
but the Customs returns in Fravce are drawn up in such g 
bungling way that, whilst giving elaborate details on matters of 
small or no importance, they do not present the total trade with 
different countries. Some of the principal articles, however, 
stand thus, the difference between the figures representing the 
increase for September : — 

VALUE OF Imports. 

First eight First nine 
months of months of 

1865. 1865. 

francs. francs. 
168,645,000 195,873,000 
189,290,000 213,359,000 
55 108,989,000 
: 64,371,000 
50,608,000 57,626,000 
260,029,000 239,834,000 
80,471,000 91,754,000 
Hides and skins............++. 72,533,000 79,214,000 
Indigo 19,606,000 19,899,000 

VALUE OF Exports, 

First eight First nine 
months of months of 

i865 1865, 

francs. francs, 
Silk tissues 251,486,000 299,868,000 
Woollen tissues .............++ 221,376,000 273,178,000 
Cotton tissues 69,971,000 78,383,000 
Flax and hemp tissues 17,157,000 18,392,000 
Turnery, buttons, & 105,278,000 122,404,000 
Wines 178,285,000 198,616,000 
i 37,172,000 41,782,000 
72,173,000 79,530,000 
75,925,000 85,977,000 

The precious metals, which are kept apart from the imports and 

exports of merchandise, present these results :— 
Imports. 

First eight First nine 
months of months of 

1864. 1865. 

francs. francs. 
Gold bullion , 41,794,644 43,178,487 
Coin 256,073,325 268,412,616 
61,430,389 68,453,062 
107,120,863 117,116,181 


466,419,161 497,160,346 

Exports. 
Gold bullion 26,289,765 26,841,003 
Coin 168,243,111 174,427,755 
35,684,527 36,168,727 
51,869,246 52,592,705 
a eaeiies 


282,086,649 290,390,191 
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It thus appears that the imports of the precious metals in 
ber were 30,741,185f, and the exports only 8,303,541f ;— 
consequently 22,437,644f (897,505/) were added to the stock. 

The Vieille Montagne Zinc Company announce the payment from 
the 10th November next of a second dividend of 10f per share 
for 1864. 

The liquidation of the Caisse Generale des Chemins de Fer, the | 
famous speculating company founded by M. Mires, which fell in 
his great disaster, notify that they will be able to make a new dis- 
tribation of 10f per share, being the third. It is to take place 
from the Ist December next. 

The Lyons and Mediterranean Company announces anew the 
payment, from the 2nd November, of 25f per share on account of 
dividend for 1865. 

The share and bondholders of the Seville-Xeres and Cadiz 
Railway, a very unfortunate enterprise, held a meeting the other 
day, and appointed a committee to examine into and report on the 
situation of the company. 

The Direct Railway from Brussels to Lille and Calais is now 
paying 7f 50c per privileged share, and 5f per dividend share. 

The Banque de Credit et de Depot des Pays Bas is to pay at 
Paris and Amsterdam 8 florins, or 17f per share, on account of | 
dividend for 1865. 

The report of the Society Espagnole Mercantile et Industrielle 
for 1864, which has just been published, shows that the net profits 
were 3,675,510 reals (rather more than 38,0007) which were suffi- 
cient to enable a dividend of 6 per cent. to be given to the shares. 

The failure of the bank of M. Schmidt, of Berne, is announced. 
The liabilities are large. 

The following is the market report :— 

Four AND WHEaT.—No market was held at Paris yesterday, the day 








being a holiday. But this morning flour, six marks, was 53f 79¢ the 
sack of 159 kilogs, disposable, and 54f for December; and choice wheat 
was 28f the sack of 120 kilogs; ordinary, 25f; other sorts, 24f. 
Corron.—Business was less active at Havre in the week ending Friday, 
and there wasa reaction in prices of certain sorts. The sales were 
4,699 bales, and the arrivals 3,813. The stock was 23,000 bales. The 
closing quotations were 5f lower for Indian, except Coconada, which 
was unchanged, and 10f lower for other sorts, except Jumel unchanged. 
Low New Orleans was consequently 205f the 50 kilogs; good ordinary 
qualities in Broach, 225f; in Tinnevelly, 225f; in Madras, 2308; in 
China, 225f; and in Jumel, 300f. On Monday and Tuesday of the 
present week, the market was very dull. Yesterday, on account of the 
holiday, no business was transacted. A telegram states that this week 
the market was calm, and prices had a downward tendency. 
CorrzE.—The demand was regular at Havre, in the week ending 
Friday, and prices were firm. 510 sacks Hayti Port-au-Prince, 82f to 
83f 25c the 50 kilogs in bond; 100 Cape, 84f; 200 Gonaives, 87f; 
1,800 San Thomé (African coast) for delivery from Lisbon, 78f; 183 
Bahia, 67f 50c; 200 ditto, damaged, 62f; 1,750 Rio, not washed, 63f 
to 87f 50c ; 2,830 ditto, for delivery, 78f to 83f ; 598 washed, 95f 50c ; 
150 Santos disposable, 73f ; 400 for delivery, 70f to 82f ; 900 Malabar, 
88f to 92f; 150 Salem, 103f; 144 bags, ditto, 127f duty paid. The 
arrivals exceeded 5,000 sacks. This week, Hayti, 82f and 82f 50c ; 
Cape, 85f; Malabar, 82f; Rio, 61f to 82f, and at prices kept secret ; 
washed, 105f. At Bordeaux, last week, 115 bales Reunion for delivery 
at prices not stated; 855 Rio, washed, 107f; 369 at 108f; 74 at 
107f 50c ; 280 La Guayra, 90f; 300 Winard and 25 casks plantation at 
prices not given; 13 chests Caracoly, 114f. This week, Rio washed 
and not washed at prices not stated, and by auction La Suayra sound, 
95f to 95f 50c. Nothing done at Nantes, last week, and no sales this 
week. At Marseilles, last week, 400 sacks Brazil, 80f ; 185 at 78f; 377 
at 70f. By auction, 831 Rio, 70f to 80f 75c. This week, Rio, 75f. 
Svear.—The sales at Havre, in the week ending Friday, were 400 
casks French West India, 49f to 49f 50c the 50 kilogs, bonne quatrieme, 
duty paid; 78 for delivery, 49f 25c; some usine, 50f to 59f, on sample ; 
268 casks Porto Rico, 50f, bonne quatrieme; 380 casks Havana, in 
French and Spanish ships, 33f, No. 12 in bond. The arrivals were not 
mportant. This week, French West India, 50f, bonne quatrieme; 
usine, 54f to 57f 50c. At Bordeaux, last week, 280 casks Martinique 
at the previously established price of 49f 50c, bonne quatrieme; some 
usine, for delivery, 54f; 5,169 sacks Reunion, to be taken at Nantes, 
51f 50c to 52f 50c. This week, Reunion, to be taken at Nantes, 53f 
and _53f 25c, bonne quatrieme ; usine at prices not stated; Santiago, 
44f 50ce, on sample. At Nantes, last week, as many as 11,204 sacks Re- 
union were taken at 51f 7ic to 52f 25c, bonne quatrieme; 1,207 indif- 
ferent quality, 48f 50c; some French West India, 48f, bonne quatrieme; 
usine, 61f. At Marseilles, last week, some French West India, 30f 50¢c, 
bonne quatrieme of Havre. This week, ditto, 30f 75c, same sort. 
InvIGOo.— At Havre, in the week ending Friday, the demand was re- 
gular. 45 chests Bengal, part at 9f l5c the }-kilog, the rest at prices 
kept secret, but which were understood to be without variation, 2 


chests Kurpah at pricesnot given. The arrivals were 6 chests. This 


week, Bengal at prices kept secret. At Mordeaux, last week, 99 chests 
Bengal, 1 Madras, 11 Kurpah, at established prices. This week, Bengal 
at prices not given. 

Hivgs.—At Havre, in the week ending Friday, 671 Buenos Ayres 
dry ox, 107f 50c; cow, 92f 50c the 50 kilogs; 4,100 La Plata salted 
cow, 48f 50c; ox light, 58f 25c to 56f; ox heavy, 60f ; 1,275 Rio 
zante salted ox, 51f 50c to 52f; 661 ditto cow, 59f; 1,600 Pernam- 
— drysalted, 65£; 1,000 Valparaiso drysalted ox, 78f; 250 Buenos 

yres horse, 6f 50c each ; 3,900 La Plata salted, for delivery, 41f 50c; 
2,000 ditto heavy, 42f 25c. The arrivals were about 13,500. This week, 
Rio Janeiro salted ox, 52f; Rio Grande, 44f 50c ; dry ox and cow, 82f 
£0c; Buenos Ayres, 45f; ditto, dry cow, 80f and 82f; ox, 95f. 
ao —At Havre, in the week ending Friday, 116 bales Buenos 

yres unwashed, 1f 60c to 2f 30 the kilog; 7 bales La Plata sheepskin 


rasons, 72$c. A quantity of different sorts of damaged was sold by 
auction. The arrivals were under 200 bales. No sales this week. 
TaLtLow.—At Havre, in the week ending Friday, prices advanced 
considerably, in consequence of news from England and Paris. 240 
pipes La Plata disposable, or in part, 60f to 62f 50c the 50 kilogs ; 


| 1,250 ditto, for delivery, 69f to 63f 50c; 45 casks New York a la marque 


disposable, 61f to 64f. The arrivals were 101 casks from Monte Video. 
This week, La Plata for delivery, 61f to 62f. At Paris, this morning, 
the 100 kilogs, octroi duty not included, were 125f the 100 kilogs. 

Spirits.—At Paris, to-day, 3-6 90 degs. were 50f the hectolitre. At 
Bordeaux, on Monday, 3-6 Languedoc, 86 deg., 57f the hectolitre ; beet- 
root, first quality, 90 deg. 57f. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


Messrs Dymes and Co., writing from Madras on the 27th September, 
thus allude to the state of the money market at that port:—On the 
19th and 26th instant the banks again raised their rates two per cent. all 
round, They now are at nine per cent. for loans on Government securi- 
ties, and eleven per cent. for discount on three months’ sight private 
bills. The demand for money continues unabated. Madras bank shares 
have been neglected during the fortnight, and although there are few 
or no transactions to report, prices are steady at 73 to 75 premium. 
Government paper is rather lower. There has been no demand. We 
quote 54 per cents, 93 to 10} premium ; 5 per cents., 33 to 4 premium ; 
and 4 per cents., 9 to 9} discount. Prices have of course, to a certain 
extent been effected by the stringency in the money market. Exchange 
—A very important advance was established by the Bombay mail leav- 
ing here on 23rd instant. Document bills having been freely sold at 
2s 18d, and first class agency and credit bills at 2s 14d to 2s 1jd. Some 
large sales of Madras paper have been made in Calcutta, and rates there 
are one per cent. dearer than at date of our last. Rates close for the 
mail to-day at 2s 1,7,d for first-class document bills at 6 months’ sight. 
The banks’ drawing rate now stands at 2s 03d for 6 months’ sight bills. 
Sovereigns—English, 10-5-0 rs each, and Australians, 10-1-0 rs each. 


Subjoined is a portion of the circular issued by Messrs Sharp, and Co. 
relating to bullion movements at Hong Kong, during the fortnight end- 
ing Sept. 11 :—Gold—There have been no arrivals from San Francisco, 
but the market has nevertheless receded on account of the low prices 
in India. The imports represent $190,000 value ; and the exports, in- 
clusive of the shipments per Behar, on the 28th ult., and excluding 
those to leave on Monday, are $290,000. Silver—Both bar silver and 
Sycee have been in good demand, the stock left over from last mail 
having all been purchased at higher rates. The imports are $160,000 
value. The Arabia, leaving to-morrow, and the mail will take a con- 
siderable amount, which will come into our next return. Dollar Cur- 
rency—Shipments of coin up and down are now crossing each other be- 
tween this and Shanghai; a portion of them en route for India. 
$180,000 have been received, and $700,000 sent away. Discounts and 
Mortgages—The value of money for these investments is much as last 
stated, viz., 8 to 10 per cent., at both of which rates transactions have 
been made on satisfactory securities. EExchange—There has been a re- 
markably quiet exchange market during the fortnight, without any 
fluctuation. The amount of bills sold has been less than usual. Shares 
—A few forced realisations have been made, but little real busi- 
ness has been done. Closing Quotations:—On London, 6 months’ 
sight, 4s 53d; on Calcutta, 3 days’ sight, 218 rs; on Bombay, 3 days’ 
sight, 2174,1rs; on Shanghai, 30 days’ sight, 72} tls ; on Singapore, 30 
days’ sight, par; on Foochow, 15 days’ sight, } per cent. dis.; on Amoy, 
15 days’ sight, 1} per cent. dis.; bar silver, 11 per cent. prem.; Sycee, 
Hyquan, 84 per cent. prem.; Sycee, coast, 8} per cent. prem.; gold 
leaf, $22.70 per tael; sovereigns, $4.50 each; discount, 8 per cent. ; 
Hong Kong and Shanghai Banking Company shares, 6 per cent. prem. ; 
Hong Kong and Whampoa Dock Company, 40 per cent. prem.; Hong 
Kong Gas Company, 30 per cent. prem. 


During the week ending Nov. 1, the imports of the precious metals 
were:—Gold, 268,623/; silver, 284,207 The exports were :—Gold, 
72,4661; silver, 344,777/. 

Subjoined are the official statisties of the imports and exports of coal 
into and from the port and district of Londen, by sea, railway, and canal, 
during October, 1865 :— 

Imports. 
By Sea. By RaILwaY AND CANAL. 
Ships. Tons. Tons cwt 
127,741 | London and North-Western... 109,706 15 
ote arues . 6,087 | Great Northern 103,249 
Sunderland .............. 137 ... 61,733 | Great Western 18,555 
Middlesborough ......... Dene 2,737 | Midland - 12,512 
Hartlepool ace eee Great Eastern.. 17,077 
Blyth mae o w 31 | South-Western 8,454 
Scotch ... see ete 32 London, Chatham, & Dover 1,611 
Welsh eco STs 3,772 | London, Tilbury, & Southend 136 
Yorkshire. a - me 2, South-Esstern 884 11 
Duff en ose Grand Junction Canal ......... 620 0 
Small coal 
Cinders...... 
Culm 


267,807 16 


Tons. 
210,421 


Ast of January to 31st Of Oct., 1865. .....cccccererseeeeseeceeeees i, 2,586,319 
Ditto ditto 1864 7 2,562,454 


Increase in the present year. eve 24,365 
Decrease in the present year... .....-sssseesseeees seeee oss 
Tons. Cwt. 


RaILway AnD CANAL.—Imports during Oct., 1864......... eeeeees sccessesssecee 231,679 9 


Ast of January to 31st of Oct., 1865.......+0 seeccccvesccosenescscesscesscces 2,246,497 10 
Ditto ditto 1,908,020 18 


Increase in the presetit year ..cccccccecrscecssecresersesevsessseeees secevssssevece 988,476 12 


=—- me 
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Exports. Tons. ; : ‘ 
1 Railway-borne coal passing in transitu through district...........0.000 eocceooess $1,459 ® period of four years, corresponding with the present date, ag 
2 Sea-borne coal exported to British Possessions, or to fore well as ten years back, viz., in 1855 :-— 
OF BO GO CORME cccrcccccecccsceccccconccccoccenensecossoncossenoccosese 23,386 one - — - ee 
Ditto sent beyond limits by os 6,863 At corresponding dates! | | | | 
sue ty SES SSS « — 34,035 with the present week! 1855. | 1862, 1863. | 1864, | 1865, 
meme rn te Dei eos ort feet gay, | Ge Seon ke! than astaon| nton| sadn 
el Brrrarcrenrrmenrnennernnenenentereene , bank post bills ....,....| 21,061,105 | 21,878,952 22,783,018 | 21.596,300 | 22,385 a4g 
Ditto by canal and inland navigation .. r 316 Public deposits.. -| 3,869,984) 6271, 05, 5,066,818 | 3,777,941 | 4,163,517 
y g socpinenneidaa sisigubdahacieit ae 3,817 | Other deposits ........4 | 11 694,200 14,979,889 13,861,1°8 | 13,848,428 | 12,979,799 
115 Government securities...| 10,201,276 | 11,063,99% 949.363 | 9,384,542) 9 240 
& Sea-borne coal brought into port and exported in same ships ...........s0+0++ 118! | A emilee... | 181355 548 19,627 192 20,009,524 | 19/699'477 | 20,14¢'s14 
ene. Reserve of notes & coin} 5,202,779 | 8,976,265 | 6,408,458 | 6,919,621 | 6.030, 
COR Sey SF aod comngel Caged Eee of cod daly Gt, | Gn ant BD eee 11,299,634 | 15'425,810 | 13,799,428 | 13,813,441 | 13,227'8.3 
Ditto, 1864 Z ny S500 avocceececcesccscercerssseceseresesesseeeesereserensseeseeeereeee® 57'538 Bank rate of discount...| 6&ET DG 3p.¢. | 6p.c. 9pe ; pe 
1» 1BG4...eeeeeeee oreecceeeeeceses: eoreeereeeeesees covcececeeseccesoreseseessscsecescooasoncne® ’ Price of Consols ......... 8} 923xd | 91g xd 89} 89 
The following are the last monthly returns of the Irish banks of | Average price of wheat) 80332 | 48s 7d 41s 2d 38; 3d 4% 44 







issue for the four weeks ending the 14th inst. :— = Amsterdam ditto...11 17 17§/11 13. 134.11 27 173) 11:15 16 {11 198436 


Exchange on Paris(shrt;| 25 35 40 (25 12} 20 25 20 30 | 25 20 30 \25 20 97 
— Hamburg(3months)|13 94 10 | 13 6} 6} | 188) 9 |'s 9% 103,13 10 it 
| | ' | 


Average Circulation during 



























Circulati the month. aA alannah Tne a 
authorised el : — In the corresponding week of 1855, the money market was 
by cortif- | vr aris.| st | Total | easy, owing to the increase in the bullion at the Bank. The 

> | Ce «| conviction had taken place of the delinquent bankers Paul, 






| The Bank of Ireland ..... 
The Provincial Bank of Ireland ...... 
The Belfast Banking Company ......... 
The Northern Bavking Company 
The Ulster Banking Company ......... 
The National Bank ..........000cecceeeeeee 


8,738,428 | 1,658,825 | 1,157,275 | 2,816,100 
927,667 439,826 540,550 980,376 
281,611 149,595 344,861 494,458 
243,440 119,442 289, 409,348 
$11,079 206,353 333,82% 540.178 
852,269 711,118 656,137 | 1,367,255 


Strahan, and Bates. News of the capture of Kinburn had 
been received. 











In 1862, the Provisional Government in Athens had pro- 
nounced the deposition of King Otho. The National Assem- 
bly of Greece had been convoked, and measures were being 
organised for the protection of life and property. The Bank 
of France had advanced its rate of discount from 3} to 4 per 
cent. The demand for silver for export to the East was 
giving rise to greater activity in the money market, and 
withdrawals of bullion were being made from the Bank for 









AVERAGE AMOUNT OF COIN HBLD DURING THE MONTH. 







Gold. Silver. Total 

£ £ 
BD TI OE i asncecccnocssecesnsocesesneccesenesoessee 450,850 47,530 
The Provincial Bank of Ireland... 296,759 45,297 
The Belfast Banking Company ...... | 246,270 28,789 





























The Northern Banking Compan 186,028 27,190 i 
The Ulster Banking Company... ‘| 219,989 | 24,311 the Continent. ; 
The National Bank....se.cssssscsssecsone pecrmnnenned 673,381 | 44,213 | In 1863, the reply of Denmark to the Federal Diet on their 


resolution to send the army of execution into Holstein had 
been sent. The Finance Committee of the Austrian Reichs- 
rath had passed a resolution to grant 20,000,000 florins for 
the relief of the distress in Hungary. Numerous engagements 
were taking place between the Polish insurgents and the 
Russian troops with varying success. Money on the Continent 
was advancing, and the rate of discount had been raised at 
Amsterdam, Berlin, and Frankfort. 

In 1864, the convention recently arranged between France 
and Italy respecting the evacuation of Rome by the French 
was still attracting attention. News had been received of the 
suspension of the remittances of Customs duties pledged for 
the Venezuelan debt of 1862, and a heavy fall had conse- 
quently taken place in that stock. The Bank of France had 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


(From the Gazette.) 


Ax Account pursuant tothe Act 7th and 8th Victoria, cap. $2. for the week ending 
on Wednesday, the 2ud day of November, 1865. 
ISSUE DEPARTMENi. 
£ 


_ Che Bankers’ Gazette. 
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Motes issuedeevererseeerseersesrern 27,162,265 | Government Debt ........+00+ +» 11,015,100 | reduced their rate of discount from 8 to 7 per cent, while the 
Other Securities ........ 3,634,900 ° a * 
Gold Coin and Bullion 12'512.265 | Official minimum at the Bank of England remained at 9. 





Silver Bullion ........sses000 







eens wee 


27,162,265 27 162,265 
BANKING DEPARTMENT. 
£ 





The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1855, a deficiency of 
6,661,3481; in 1862, a deficiency of 4,647,303/; in 1863, a 
deficiency of 6,148,351/; and in 1864, a deficiency of 
5,851,0492. In 1865, the deficiency is 7,164,788I. 







Proprietors’ Capita) .......000.«6 14,553,000 | Government Securities(includ- 


; sore 8, 181,692 ing Dead Weight Annuity) 9,240,964 
Public Deposits, including Ex- Other Secnritios ..............000 20 144 578 


See ees eeerereerecrencees 












chequer, Savings Banks, WRObES ccccccccceccccscesess « 5,314,960 : 
Commissioners of, National ‘ Gold and Silver Coin see 715.538 Discount AND Money Marxet.—There has been a fair de- 
ade. 12.979 200 mand for discount during the week, which has somewhat in- 





Geven Day andother Bills...... el creased to-day, owing to the preparations for to-morrow, the 


4th of the month. For the best short paper, the general 
quotation is 6% per cent., or slightly below the Bank mini- 
mum. As regards three months’ paper, however, the terms 
are almost always 7 per cent., although some very exceptional 


35,416,040 35,416 040 
THE OLD FORM 
The above Bank accounts would, if made out in the old 
form, present the following result :— 























































Liabilities. £ Assets, ° ° . 
Circulation (including Bank | Securtitbes .scsesencnorccssoe sauce 29427542 | transactions have taken place at a fraction less. For six 
. teen poccsonceen woes * ee Coin and Bullion........-000008 13,227,803 | months’ drafts there has been no material alteration. The 
Private Deposits..rcevsesseeeee 12,979,790 following are the current rates of discount for bills of various 

89,528,653 @il0s1s | dates :-— ; 
Dated the 8rd November 1865. W. MILLER, Chief Cashier. PR IG va nacesiivcccccesicisssdccesiacdcavens 6$ per cent. 
The balance of Assets above Liabilities being 3,181 692:, a3 stated in the above iad oi sasenneneseabibs sabehini wie eseee 7 per cent. 
account under the head Kes. 4 } canguibiitmiedan aie ” ar 
FRIDAY NIGHT. MONthS.........+0+ ee eeeeneens eeeereccccsesscces oe @ perce 
The di i i 6 months—Bank bills si 6} per cent. 
preceding accounts, compared with those of last week, . 71 8 
exhibit 6 months—Trade ditto .ccrccccccee evveeeevers 74 8 per cent. 
An INCREASE of Ctreulation * See £15,101 On the Stock Exchange this morning, owing to the falling 
TN INCREASE © ic D 369.835 . : +)" 

A pecreas« of Other Deposits of eoneesees 20h 143 due of an instalment of 10 per cent. on the New Brazilian 

A pecrrass of Government Securities of . 67.054 scrip, money was in demand at 6 to7 per cent. Later in the 

An Increase of Other Securities of.......... 140 940 Tene . ot . been 

An ixcreas of Bullion of «1... 8,590 day, the requirements for this special purpose having bee 

DECREASE of Rest of ..... 2.317 anhe 7 , , ¢ 5 . 

A SECRnAsS of ene BE cccrccceccccccensceccesbecsscensosoes i 18815 = ae ven aon at not ye — hes or = 

. ‘ gke e followin re the rates interest allowed on 

The changes in the above account are of little importance, oalie; oe er _ 
but generally favourable. Both the bullion and the reserve P Joint Stock Banks *5 per cent. 
have increased, but the advance in the former is only 8,590/, Discount houses at call.. .. 5 per cent. 
while 154,000/ in foreign gold is known to have been sent in Do, with seven days’ notice 5} per cent. 
during the week, The drain of sovereigns for internal circu- Do. fourteen days .......»r.rsss+ssserreersreeeees ©: ye ee ae 
lation appears therefore, to have partially socutansenee’ * Atthe London and Westminster 4 per cent. only on sums below 
, , . 


en ; About 30,000/ in gold was taken to the Bank yesterday, 
Subjoined is our usual table, affording a comparative view of | and 15,000/ to-day. 


the Bank revurns, the Bank rate of discount, the price of The biddings for 35,00,000 rapees (350,000/) in bills on 
Consols, the price of wheat, and the leading exchanges, during ' India took place on Wednesday at the Bank of England. The 
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rtions allotted were—to Calcutta, 19,16,000 rupees 
191,6002) ; to Madras, 5,84,000 rupees (58,400/) ; and to 

bay, 10,00,000 rupees (100,000/). The minimum price 
was as before, viz., 1s 114d on Calcutta and Madras, and 
1s 114d on Bombay. Tenders on Calcutta and Madras at 
Js 114d receive about 52 per cent.; and on Bombay, at 
950d, about 17 per cent.—above these prices, in full. 

e following notice respecting the dividends has been 
jssued at the Bank :— 
















“ Bank of England, Nov. 1, 1865. 

“Notice is hereby Given,—That in order to prepare the dividends 
due on the 5th of January, 1866, the balances of the several accounts in 
the following funds will be struck on the night of Friday, the Ist of 
December, 1865, viz. :—Three per Cent. Consolidated Annuities; New 
Five per Cent. Annuities; New Three-and-a-Half per Cent. Annuities, 
1854; New Two-and-a-Half per Cont. Annuities ; Annuities for Terms 
of Years; India Five per Cent. Stock. 

“On Saturday, the 2d of December, the above-named funds will be 
transferable without the dividend due on the 5th of January next. 

“ Kast India Stock.—Shut: Friday, Dec. 8, 1865. Open: Saturday, 
Jan. 6, 1866. 

The return of the Bank of France for the week shows the 


following changes :— 





£ 
I MMIINONIL 5 i vesai desonptspieciabbddencies 1,704,000 
Advances ........... ; 20,000 
Current accounts., 850,000 
ID Ads ssthaliciadladdédablodinderssibaaseateats cna 488,000 
I RNID i.e cis cccnts vianssacaressentosace 672,000 


The following are the rates of discount in the chief cities 
of the continent, showing an advance at Frankfort owing to 
the withdrawals of silver from the Bank for Finland, and at 
Amsterdam :— 

Bank Rate. Open Market 






Per cent. Per cent. 
DN cbsdiessoses bitintebes J 5 cubiiecabeks 44 
VERRMA cvcccccccccccesscoees Bs aacvecceee ° 54 
BROETIR ccccncccecscseseosecsece 7 64 
Frankfort .... pe 5} 5 
Amsterdam.. hes 5 wantin 5 
ae sihilinsananiten ones 5 Senmensehean 435 
SN Aico i vetscassasiyecs ‘ -- dees icohaibtiel 5 
Madrid ...... Sanita 9 ie weileiiaiiin a 
PINE s sasciahavecaneabe or ian D 
St Petersburg............. a a ee 7 


Eneuish Funps.—Consols were steady during the greater 
part of the week, and yesterday closed at 89 to 894 or an 
| eighth higher than the previous Thursday. To-day the 
‘market has been heavy, partly owing to the approach of the 
settlement, and partly to an insurrection in Jamaica. The 
returns of the Banks of England and France were also rather 
unfavourably considered, particularly the latter. The final 
price this evening for the account was 88} to 884, showing a 
fa of an eighth on the week. For money the latest transac- 
tions were at 883. Reduced and New Three per Cents. were 
quoted 87} to 874; and Indian Five Cents., 1043 to 105. 

Exchequer bills have likewise been dull, at a decline of 
about 1s—the March issue leaving off at 6s to 2s discount, 
and the June at 8s to 4s discount. 

The amount applicable to the reduction of the national 
debt this quarter is 624,212/, and the Government broker 
consequently commenced on Tuesday his purchases of stockon 
account of the above sum. 

Forzicn Strocks.—The transactions in the foreign market 
have been below the average, but prices have been fairly 
maintained, and in some cases an advance has taken place. 
Mexican and New Granada bonds and Spanish Passive and Cer- 
tificates have been chiefly in demand, though the best prices of 
the week have not been fully maintained. Italian Five per 
Cents. have again shown increased strength, while Greek and 
Egyptian of 1862 have slightly given way. Turkish securi- 
ties at one period experienced a rather heavy fall, but subse- 
quently rallied. The Consolidés, after declining to 47, left 
off at 473 to 473. United States Five-twenty bonds have 
recovered to 638 to 634. 

The closing price of French Three per Cent. rentes on the 
Paris Bourse this evening was 68f 15c for the new account, 
showing a slight decline compared with yesterday. 

ubjoined is a list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 


English and foreign stocks on Oct. 26 and this day :— 
CONSOLS. 


Account. 

Lowest. Highest. Exchequer Bills 
89 sevcee 89h eevee 4s dis par 
a SD — ceccee 6s dis par 
BBE cseeee 89 cecoes 4s 3s dis 

© BD nce ce SOR ccccee 8s 4s dis 
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cipal railway shares on Oct. 26 and this day :— 


tion in the rates this week. 


Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper:— 


for export, and the Bank has only received about 177,000/ during the 
week. The purchases for abroad have now, however, ceased, and for the 
present all immediate arrivals will go into the Bank. The Seine has 
brought 140,000/ from the West Indies ; the Persia has brought 30,000/ 
from New York; the City of London has brought 47,000/ from New 
York; and the Bremen has brought 3,200/ from New York. 





Closing prices Closing prices 
Oct. 26. 





8 per cent, consols, account ... 89 } 
_ — money ... 

New 8 per Cents .......00se00ee8 

8 per cent. reduced. 


















eeeceeces 









per ° 
tian 7 cents, 1862 ... 94 
Seve a an 1864 ... 91 t 
Mexican 3 per cents ......0.s0+8 253 4 
New Granada 2 per cents..... 30 32 
Peravian 4} per cents, 1562... 73 5 
Portuguese 3 per cents, 1853... 453 6} 
a _ 1862... 45} 64 
22 ..0000 89 91 










Russian 5 per cents, = 









os 62 rece 91k ¢ 
Sardinian 5 per cents ........00+ 746 
Spanish 3 per cents..........+++» - 456 
— 8 per cent deferred ... 38% 9 
— Passive ...... . 28389 
—  Certificates....... 144 3 







Turkish 6 per cents, 1854 
1858 .. 






Turkish 4 pr cent guaranteed ... 
Venezuela 6 per cents 1862 ... 37 
5 Per CONES cesecereeesseee 645 # ecosccrce 64 3 


RAILWAYS AND OTHER SHarEs.—The railway market has 
been dull, chiefly in sympathy with the funds. To-day, in 
particular, the general tendency has been decidedly fiat. Com- 
pared with last week, a reduction has occurred in several of 
the leading stocks, especially in Great Northern, Great Eastern, 
North British, and Metropolitan. Midland and South-Eastern 
are also slightly lower. On the other hand, Lancashire and 
Yorkshire and London and North-Western have exceptionally 
risen. There has not been much business doing in this 
department apart from the fortnightly settlement just con- 
cluded. 

The chief movement in the colonial market has been a rise 
in Grand Trunk stock. Great Western of Canada shares are 
also higher. Indian guaranteed descriptions have been in 
good demand at a general advance. Foreign shares were flat, 
especially Belgian. South Australian and Lombardo-Venetian 
show a recovery. 

The shares of Overend Gurney and Co. (Limited) have re- 
lapsed to 84 to 83 prem. Oredit Foncier and Mobilier closed 
at 34 to 33 prem., ex all. 

Subjoined is the usual list of the closing prices of the prine 


























































RAILWAYS. 
Closing prices 
Oct. 26. 
Bristol and Exeter .....s00-+000 92 4 






Caledonian .... wcocce 127 9 
Great Eastern . 463 7 
Great Northern 

Great Western... sessssseee $ 
Lancashire and Yorkshire...... 121} 23 


London, Brighton, and S.Coast 104 6 
London, Chatham, and Dover 37 9 
London and Blackwall ........ 89 91 
Lendon and North-Western... 124} { 











London and South-Western... 96 7 
Metropolitan 1384 94 
Midland ........00ccseeeeees 
North British 
North-Eastern—Berwick 110 11 
- York 103 4 
North Staffordshire...... 746 
Oxford, West Midland 43 5 
South-Eastern ......0000+ 794 803 
South Walles......crsereeeeesees . 612 
BRITISH PoOssEssIONs. 
Bombay and Baroda .......+..+ - 1014 24 
East Indian guar 5 per cent... 103} 43 
Grand Trunk of Canada ...... 21 2 
Great Indian Peninsularg 5pe 104 5 
Great Western of Canada...... 16% § xd 
Madras guar 5 per cent .......++ 101 2 
Scinde guar 5 per cent ......... 100} 14 


— Delhi shares guar5pe 1005 1} 
ForkEiG i SHARES. 
Bahia and San Francisco...... 14 15 xd 
Dutch Rhenish........ - 8} # pm 
Eastern of France .. 
Great Luxembourg 





Northern of France... ecoce 424 3$ 
Paris, Lyons, & Mediterranean 334 44 
Paris and Orleans ......0000+0++ 313 
Sambre and Meuse..........00+++ 6} 7 
8. Austrian & Lomb.-Venetian 16} 17 
Recife and San Francisco...... 14 15 


Western & N-Watrn cf France 20} 14 a 
Foreign Excuances.—There has been no material altera- 


Buu1i0n.—The following is the weekly circular of Messrs 


Gold.—During the past few days a slight demand has arisen for gold 
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Silver—The Seine has brought 135,000/ from the West Indies, the 
Dore portion of which has been sold at 613d per oz standard, and the 
fine bars at 614d per oz standard. The market has been very firm at 
this latter quotation, and a considerable business has been done for the 
outgoing mail to Bombay from Marseilles on the 5th inst. The Messa- 
geries steamer from Marseilles took 265,000/ to Calcutta on the 
29th ult. 

Mexican Dollars.—The large quantity expected by the Seine were 
left behind at Tampico, owing to the bad weather; prices have accord- 
ingly been somewhat firmer for some small orders that had to be exe- 
cuted for the mail to China of the 4th inst. 

Exchange on India for drafts by the banks at 60 days’ sight may be 
quoted 1s 114d to 2s 04d for Calcutta and Madras, and 2s to 2s 0jd 
Bombay. The Council drafts disposed of yesterday brought higher 
prices as regards Bombay, but the same as regards Calcutta, the allot- 
ments being—on Bombay, 17 per cent. at 2s O§d, and 52 per cent. on 
Calcutta and Madras at 1s 1174. 

India Government loan notes continue unchanged ; 54 per Cents. are 
107 to 109 ;=5 per Cents., 100 to 102; and 4 per Cents., 87 to 89. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std, last price ; 
ditto, refinable, 77s 11d per oz std, last price; Spanish doubloons, 
74s to 7486d per oz; South American doubloons, 73s 6d to 73s 9d pex 
oz ; United States gold coin, 76s 23d per oz. Silver—Bar silver, 
5s 14d per oz std; ditto, containing 5 grs gold, 5s 14d per oz std, 
last price; Mexican dollars, 4s 113d to 5s per oz, nominal; five-franc 
pieces, 4s 113d per oz, last price. Quicksilver, 8/ per bottle; discount, 
3 per cent. 

The amount of specie that will be sent with the outgoing 
India and China packet to-morrow is 92,842/, chiefly for Cal- 
cuttafand Madras. 


Pusiic Companres.—At the meeting, on Wednesday, of 
the London and South African Bank, the directors’ report 
stated the net profit for the first half of the present year at 
28,9201; but, owing to the commercial failures at the Cape, 
the board think it their duty to refrain from making the 
usual interim distribution. The chairman, Mr J. R. Thom- 
son, in referring to the above-mentioned unfavourable circum- 
stances, and to the non-payment of any dividend, said he was 
happy to report that they had sufficient funds to meet any 
liabilities without trenching on their capital. They had, he 


added, 29,0007 of profits and 18,000/ reserve, in all 47,000/, 
to meet liabilities and protect their capital. In reply to a ques- 


tion, the chairman further mentioned that the past due bill 
account on the 30th of June, was 76,0007. Of that amount, 
21,0007 has since been recovered, and the colonial officers 
estimated the final loss at 21,000/ or 22,0002. The directors, 
however, from a consideration of the generally depressed state 
of the colony, think the loss may turn out greater. 

At an extraordinary meeting of the Oriental Financial Cor- 
poration, the resolution previously passed for voluntarily wind- 
ing up the undertaking. was confirmed. 

The directors of the Buenos Ayres Great Southern Railway 
Company (Limited) have issued the subjoined circular :— 

The directors have great pleasure in informing you that the line was 
partially opened as far as Jeppener station, a distance of 48 miles, on 
the 14th of August last, and the traffic returns of that portion of the 
line for the first four weeks are annexed. Considering that this result 
has been attained by the running of only one train a day, to avoid in- 
terference with the completion of the works, the directors consider the 
returns highly satisfactory. They expect the entire line to Chascomus 
will be opened early in November. 


The traffic receipts of this railway, for the foar weeks ending 
10th September, were 1,658/ sterling. 

The London and Brazilian Bank have made a call of 5/ 
per share on the old shares, which, with the call of 5/ already 


next. An extraordinary general meeting of the shareholders 
will be held on the 10th instant. 

An extraordinary general meeting of the Malta and Me- 
diterranean Gas Company (Limited) will take place on the 
15th, “for the purpose of considering and adopting (if 
thought expedient) a proposition for the lighting by gas the 
towns of Trapani and Marsala in Sicily, and of empowering 
the directors to take all necessary steps to that end.” 

At the third annual meeting, on Tuesday, of the Upper 
Assam Tea Company, the amount available for distribution 
was stated at 10,350/, and a dividend was declared of 10 per 
cent. per annum, free of income tax, of which 6 per cent. 
has already been paid. The balance of 4 per cent. will be 
due on“and after the 10th November. This distribution 
makes, with the bonus given on the Ist September, a total 
| of 18 per cent. divided amongst the shareholders during the 

twelve months. 
At the meeting of the Quebrada Company, the directors’ 
| report was adopted. It announced their intention to make 
a railway in Venezuela, from Tucacas (the shipping port) to 
Palma Sola or Tablera, about 28 miles, being half way to the 
| company’s mines, and to repair the present mule road for the 
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made on the new shares, is payable by the 1st December | 


(Nov. 4, 1866. 


remainder of the distance. The resident engineer fully ey. | 
pects to be able to complete this by February or March 

The following circular has been issued on behalf of 
directors of the London and Middlesex Bank (Limited), whigh | 
is being wound up :-— 

54 Bishopsgate street within, London, E.C., Oct, 39, 

Sir,—I am instructed by the directors of the London and Mid 
Bank (Limited), to inform you that they are enabled to make a ! 
return to their shareholders, in respect of the capital of the bank, at the | 
rate of 1/per share, and that you may receive the amount due Upon the 
shares registered in your name on application here any Monday or} 
Thursday in the months of November or December next, between the | 
hours of ten and three o’clock. It will be necessary that you should | 
forward your share certificates a few days before you apply for the} 
amount due upon them. The liquidation of the bank is now almost | 
completed, and when a final settlement can be arrived at, any balangg 
remaining will be distributed, with a statement of account.—I am, sir 
your obedient servant, OswaLp Howgt1, Accountant, ; 

A call of 2/, making 4/ paid, is to be paid on the shares of 
the Alliance Financial Company (Limited) by the 18th of 
November. 

At a meeting of the Queensland Sheep Investment Company 
yesterday, it was resolved, after considerable discussion, to 
appoint a committee of investigation. 


MiscELLANEOUS.—With regard to dividendson New Grenada 
bonds, Messrs Baring Brothers and Co. have notified to the 
Stock Exchange the receipt of the following news by the mail 
just arrived:—‘From the Custom house at Santa Marta 
6.5091 18s 5d, which includes 395 dols 77c received from the 
Custom house at Rio Hacha. The agent at Santa Marta re. 
ports that he has a balance in hand (of about 2,300/), for 
which it was impossible to secure bills in time for this mail, 
From Custom house of Sabanilla, 5117 13s 4d; ditto, Carta 
gena, 536/ 19s 8d.—Oct. 30, 1865.” 

The following, relating to the Venezuela loan of 1864, is 
from the General Credit Company :— 
VENEZUELA Srx PER Cent. Loan, 1864.—The General Credit and 
Finance Company (Limited) are in receipt of advice from their agents, 
Messrs H. L. Boulton and Co., dated La Guayra, 9th October, 1865, of 
duties collected (and remitted) on account of the above loan, as fol-'} 
lows :—“ Per statement No. 51 from La Guayra, 11,327.06 ; ditto, No. 

62, Puerto Cabello, 24.37 ; total, 11,351.43 dols. 

The mail from Guayaquil has brought a remittance of 3001} 
on account of the dividend on the debt of Ecuador. { 

The Provisional Governor of Texas has issued an advertise- j 
ment in the nature of a “caution to the public,” in which he 
states that certain individuals obtained from the late Governor 
of the State, during the rebellion, a large number of Texan 
Indemnity Bonds without legitimate authority, and under a 
pretended and fraudulent contract. It is accordingly inti- jj 
mated that these bonds will not be paid “unless presented for 
payment by proper authority of the State of Texas.” | 

The following notification shows thst the long-pending | 
question of the claims of the Mexican Deferred bondholders 
has at last taken one more step forward :— 

MexicaN DEFERRED Bonps.—Messrs Baring Brothers and Co. have 
received advice through the Foreign Office that the Emperor has given 
orders for the examination by a commission of the plan proposed some 
time since for the settlement of the Deferred bonds claims.—Bishops- 
gate street, Nov. 2, 1865. 

The Freehold Land and Brickmaking Company (Limited), |} 
capital 25,0007 in 5,000 shares of 57 each, has been formed 
to purchase a freehold estate near Arundel, in Sussex, where |} 
a valuable deposit of fine “plastic clay” has recently been 
discovered. A guaranteed dividend of not less than 15 per|} 
cent. will be paid for five years, and the first payment will be|} 
made on Ist April, 1866. 

Leeds Woollen Exiract Company, capital 150,000/ in 
10,000 shares of 15/ each, is formed for the purpose of pur 
chasing the goodwill of Low Hall Mills, Holbeck, Leeds, 
where fibres of wool are extracted from fabrics or materials 
composed of wool in combination with cotton and other |} 
vegetable substances. The patent by which this is at present 
effected will be the exclusive property of the new company. 

The object of the Import and Export of Fresh Provisions 
Company (Limited), capital 100,000/ in 10,000 shares of 100 
each, is intended to supply our market with fresh provisions 
on the best discoverable method. They have purchased the 
patent of Mr Richard Jones, by which animal food may be 
preserved in a fresh raw state for an indefinite period of time. 
The present high price of meat is obviously a great encou- 
ragement to well-managed undertakings with this object. 

We are informed that the lists of the new issue of shares 
of the Credit Foncier and Mobilier of England, Limited, 
which closed to-day, show the large total of upwards of 
170,000 shares applied for. 
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BANKERS’ PRICE 


CURRENT. 


PRICES OF ENGLISH STOCKS. 


Tues. 


Wed. 


ee 


88% 
9 
87 
Cen 87 
Cont. “Jan. 1994 .. 


Cent. Jan. 1894 .. 
Cent. Jan. 1873 ... 
a « 


1908 
1,00073 perc 4s d 
500. 


Ditto 
ie 22001 hf. 
Bank Stock, 5 perc a 
int Nov. 8 


Cent. July _- 
od Cent. Oct. 1888 . 
do, Certificates 
Enfaced Paper 4 pr Cent. 
do, 5 pr Cent. Jan. 1872 
do. 54 prCent. May 1879 108} 
Debent. 4 pe Aug. 1866/98§ 
Bonds, 5 per Cent. 1,0007 
Do. under 1, 


~~ 


PPPYPERSPFE 


Thur. Fri, 


—_———— | — - —— 


e6} 9% BS ® 


an 
87 } 


296 p {198 23sp 


—— PRIOES OF PORBIGN STOCKS. ae 


sat. | Mon. 


j} Austrian Bonds 1859 ... ow 


5 cent ... soo coe 
sas aans 1852, 1858, and 1860 


E 


oe 


i 


wee 


per cent 1850 and 1861 

per cent 1863 ove 

per cent 1864... 

per cent Governmnt "‘Deben. 1855-8 

per cent Governmnt Deben. 1869-72 
cent Governmnt Deben.1873-77 

Danubian Principalities, 7 per cent. ove 

uador New Consolidated 1 per cent 
Provincia] Land Warrart 
cent ... 


Beery. 


Do. 1864,7 per cent... 
De. 100/ Bonds eo 

Greek 5 pc 1824-25. ex : Coup. “orig. ‘attachd. 19 
Do. Co’ ee i” 2 

Italian 5 per cent 1865 ove oe 
Do. 5 per cent (Maremmana Railway) .. 

Mexican 3 percent ... eee ove 
Do. 1864 oe 
Do. 6 per cent. Anglo-French ove 

Moatevidean European 6 per cent... 

Moorish (Imperial) 5 per cent 

Percent ditto 1. as 
Do. Land Warrants (Hectares) 

PeruvianS percent 1865 ... ase 
Do. Serip, 457 paid, paid in bonds ooo 
Do. do. 45/ paid, paid in cash & bonds 
Do. 4) percent... eco 
Do ‘ per cent (Uribarren) ooo 
Do. per cent 1862 oe 80 wee 

ese 3 per cent 1853... eee 
Do. 3 per cent 1856, 57, 59, 60, 62, and 63 45h 
Bussian 5 per cent in £ Sterling ore tee 


per cent 1860 
8 per cent 1859... 
5 per cent 1862... 
5 per cent 1864... 
5 per cent ... 
Spercent .. 
per cent Deferred 


ahd 


: 


a Cert. of Coup. not funded 
h 44 per cent 1864... 

6 per cent. 1854 
6 per cent 1858... 
= 1007 Bonds ... 
1 


002 Bonds 
. 6 per cent 1863... 
. 5 per cent 1865 se. 
Do. 100/ Bonds ove 
Do. 4 per cent Guaranteed 
Veneuela 3 percent... ss 
Do. 6 per cent oo ose 
Do. 6 per cent 1864.. ove 
Dol} percent ... 
ividends on the above payable in ‘London. 
n 5 per cent. Ex. 10 florins eee 
Belgian 24 per cent. Ex. 25 francs...  «.. 
Do, 44 per cent, Ex. 25 francs ...  «- 
Dutch 24 per cent. Ex. 12 Guil. ... 
4 per cent Certificates... 
5 per cent. 1861, Ex, 25 francs 


Sere es 


tian 





nee vUCKS. 


Tues. Wed. 


gg "2 914 
OLE 2 [92 13 
19 193 


774 93{783_ 


25 
a) at ’ 


143 
31 








Stock or| Dividend 
Shares. 


last hf-yr. Names, 


--—. 


2065668/| 32:pe & 1dbs| ust and West India........ 
1200( General Floating Dock .... 
5578110/| 27 per cent)London and St Katharine . 
‘{2/ per cent] Jouthampton eseee 
877021951 per ceni|Surrey Commercia. ocr .. 


Paid. 


£ 
100 
5 
100 
00 
100 


per share. 


133 35 
79 


coooon 


one 


No. of 
shares, 


——— 


JOINT STOCK BANKS, 


Dividends 
last hf-yr. 


ee 


82 per cent} Agraand Rapeteraanl s Limited... 
241 pr cent] Albion po ose ee 
2} pr cent) Alliance Limited ... 
Ditto New issued at 201 pm 
Anglo-Austrian ... oe 
ese Anglo-Egyptian Limited 
6s prshare} Anglo-Italian Limited ... 
ove Asiatic Bank Caps, nw sh 
7l per cent] Australasia ee 
Ditto New 
Bank of British Columbia 
Bank of Egypt .. - 
Bank ot London .. 
Bank of Otago Limited .. e we 
Bank of Queensiand Limited 
Bank of Victoria, Australia 
Bank of New Zealand ... coe! 
Barned’s Bank, Limited... 
Brazilian & Portuguese Limited. 
British and Californian Limited... 
British North America .. 
Chrtd Bk, India, Austra., & ch 
Chrtd Merc of India, Lond Chr 
City.. ee eo ee 
Colonial . 
eve Commercial Bank ‘of Canada 
51 per cent] Commercial Bk of India & the East 
74: pr cent} Consolidated Bank Limited  ... 
61 per cent} Continental Limited eve eee 
eos Ditto New 
441 pr cent] Delhi and London ‘Bank, Limited 
East London Limited... eee! 
Eastern Exchange, Limited 
32 per cent); English Joint Stock, Limited ... 
Bt pr cent] Eng.,Scot.,& Austra! Chartered’ 
English and Swedish Limited ... 
Bal pr cent} European Limited... eee 
Hindustan, China, & Japan Lim. 
Ditto New, issued at 2 pm 
Ditto New eee eve 
Imperial, Limited... eee 
Imperial Ottoman... 
Tonian eve eco eee 
Ditto New 
Land Mortgage Bank of IndiaLin. 
LondonBkotMexico&S. AmericaL 
London Bank of Scotland Lim ... 
London and Braziliar Limited .. 
Do New ... os 
London, B Ayres, & R Plate Lim. 
Ditto New, issued at 14 pm ... 
London Chrtd Bank of Austral. 
London and County .. o 
London Joint Stock oe oe 
London and South African es 
London and South Western Lim. 
Ditto New 
London and Venezuela Limited. 
London and Westminster oe 
Merchant Bank Limited ... ooo 
Mercantile and Exchange Limtd 
Metropolitan and ee Lim 


Ditto 
Midland Bank Limited ooo one 
National of Liverpool Limited ... 
Nationa! Provincia) of Engiand 
Ditto 2nd and 3rd issue eos 
National .. ° oe os 
Ditto New ove eee 
New South Wales 
New Zealand Bank Corporn. Lim. 
Ditto New eos eve ooo) 
North Western... eco 
Oriental] Bank Corporation 
Provincial Banking Corpor. 
Ditto eco eve 
Provincial of Ireland oe 
Ditto New 
Scinde, Punjaub, & Delhi Limited 
Ditto, issued at 2 pm ... eee 
South Australia .. oe 
Stand. of Brit. South Africa Lim. 
Ditto New coe ooo eee 
Union of Australia . 
Union of Ireland Limited 
Union of London .. ee 


6s 5d 


aoe 


COLONIAL GOVERNMENT SECURITIES. 





weuwwe 


aoe 





24 pr et. Do. do. 
150006|3 pr ct. a Zealand, 6 per cent....... 
1000000/23 pr ct. | 
250000|3 pr ct. 


Sw ROS 


Div. per 
.| Hf-year. 


Name. 


cocooceooSoosoeosooesoesoesooesooosessso 


- - 
ecoocooooesoosescso 


~ 
ecoeoocoocooecesse 


1343 


ecocoosooeocooeoooooocoes 


ooo 


Paid. 





Price 
vershaie 


562 7} 
78 


pr ct.|British Columbia, 6 per cent. Dec. 31, 1872........00++| 
pr ct.|Canada Governmt 6 per cent. Jan. & July, 1877-84] 
pr ct. Do. 6 per cent. Feb. and Aug.......«. + 
pr ct. Do. 6 per cent. March and Sept. 

pr ct. Do. 5 per cent. Jan. and July... 

pr ct. Do. 5 per cent. Inscribed Stock | 
pr ct.|Cape of Good Hope, 6 per cent. Dec. 1873 ....++..0.++| 
pr ct. Do. do. AprétOct. 1800-1900 
pr ct. Do. do. do 1880-30) 
pr et - do. Jan. & July, 1890-1) 
pr ct. 5 pr ct. 15 April & 15 Get. 1900) 
pr ct |Ceylon, aban 1868, 6 Per CONE..,..00+.erceeseeeeees) 
pr ct. Do 1878, do. - 

pr ct.|Mauritius, 6 per cent. 1872, Jan. and. July 

pr ct. Do. 1878, do. 

pr ct. Do. 1882, May 15 and Nov. 

pr ct.| Natal Government 6 per CONE .....0  sseerseeaseee 

pr ct.|New Brunswick Governmt, 6 per cent. Jan. & July} 


— 


24 pr ct |New South Wales Gov. 5 per cent. 1866, Jan. & July! 


24 pr ct. Do. do. 5 per cent. 1871-6, Jan&Jwy}| 


5 pr cent., 1888-92, JandJuly; 


seeeeesesssneccesscsceres| 


5 per cent....... 
Nova 8 Scotia Government, 6 per cent. Sterling 1875... 


75000|3 pr ct.|Queensland Government 6 per cent. Jan. and suly. 
3 pr ct.|S. Australian Gov. 6 percent 1868-69, Jan. and July 


3 pr ct. Do do. 


1878 and upwards, Jan&July 


\3 pr ct eens 6 per cent. Jan. and Juily...... 


3 pret. 


6 per cent. April and Oct. . 


£ 

100 
100 
190 
100 
100 
100 
100 
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EE 
INSURANCE COMPANIES, MISCELLANEOUS SECURITIES, 


Stock or, Dividena . 
No. of | Divieend | | Price Shares. |perannum. Names. 
- 0 ao — 
shares. |perannum Names. Shares. Pald. (|pershare 


' oe 20000'17 11s j|Anglo-Mexican Mint.......0+. 


1. 
- : > 120( 00) eee Atlantic Telegraph .. 
25000/72 per cent} Albert Medical Life & Family End.| 20 20000!10s Australian Agriculta 


50000/7/14864 Abs) Alliance British aud Foreign se 4 2000062 per cent|Austral Mort. Land & Finan 
10000/6/pe&30sbe} Do. Marine ” ee ov) 1 10000 \Baugparah Tea Estates, Limited... 


24000) 158 Atlas .. we ” o 5 47000 «»  |Berlin Water Works \L a 


| 
3000/5! pe & bs| Argus Life .. 100 25000 ‘i |Bolckow Vaughan, Limited ., 
20000 Bombay Gas (Limited) .... 


50000/102 ¢ c | British & Foreign Marine Limited 20 
20000) 81 108 pr et| Church of England .. o 50 10000 Ditto 2nd issue... 
5000 Sipc&tabdd) Clerical, Medical. & General Life.. 100 10000 Nhte 314 ieee... 
6000 Irian American Land cvccvccecesooes! 


50000/ 5s | Commercial Union ... ooo «| 50 
4000/41 p s & bs County ee “ » ++} 100 5000 ste British Colonial Steam Ship (Lim.) 
6160} 11 6s | call lll eae: Ua §84780i\52 per cent|Brit.é I Magnetic Telegraph (Lim) 
50000/5! pe & be | Eagle .. *e 12500/82 per cent|British Indian Tea (Limited)......... 
100000) we Empire Marine Limited... 50000| 4. =~ | British Ship Owners ........0+ 
40000 ai ‘Canada Agency Association (Lim) 
8915/37 per cent/Canada Company.....s.ecccrscccereees 
50000} an \Canadian Loan and Tnvest. (Lim.) 
25000/107 pe & bs|Cey Vlon Company ....coccccccsscrescoesee 
20000 a City of London Real Property (Lim) 
15041 eco City of Milan Improvements (Lim) 
4959| aes Ditto ...... snieseoeembeatnn onesie 
20000) on \City Offices (Limited) . sneneeinia 
40000/167 pr cent/Company of African Merchts (Lim) 
20000 ose \Consolidated Discount (Limited)... 
17500 oon Continental Union Gas (Limited)... 
2509) ail Ditto on 
40000|107 pr cent\Contract Corp 
800052 per cent /Copper Miners of England, ot 74 pe 
100000/407 pr cent/Credit Foncier& Mobilier of Engind 
10000\6s pr share|Credit Foncier of Mauritius (Lim.) 
1002925/|2? per cent/Crystal Palace ......cs-s00s0000 
160820: |77 per cent} Ditto Preference oe 
277000i\6t per cent| Ditto 6 p c Perpetual Debentures 
10000|10s Discount Corporation (Limited) ... 
18000 Eastern Assam Tea, Limited ...... 
20000 East Indian Financial (Limited) ... 
50000) East India Irrigation and Canal ... 
80000) . 
100000/7s 9d. pr sh|Egyptn Commercial & Trad. (Lim) 
40006/5s ps &20sb} Ocean Marine te aes 879975441 pr cent|Electric Telegraph ....0+0+- ssessssees: 
40000 0. Oriental and General Marine 70000|28 |English and Australian Copper. J 
ee  |5? per cent) Pelican . “ . <o 20000/5s per shr|English and Foreign Credit ... 
ee . (62p8 & bs} Phenix oo oo ; 25000 soi Fairbairn Engineering a 
2500) 194/pce & bs} Provident Life ee ° 6000 i. Financial Discount (Limited) ...... 
300000\5s Rock Life .. ee ° $0000/21s 6d p sh|Fore Street Warehouse (Limited) 
6289220|20/ pr cent| Royal Exchange . 10000 Me Gellivara (Limited) ..........cecosseseee 
100000 7s pr share} Royal Insurance . 20 125000)! 2s )Gen.Credit&Finance of Lond (Lim) 
1500) 1lips&55sb| Union .. ave : 20000|L0Z pe & bs/General Steam Navigation......0-+.+. 
— {6 percent) Sun Fire eo “ 5000 +.  |Hong Kong and China Gas... ...... 
4000/2 ps &br| Do.Life .. oo . 100000/642 pr cent Hudson's OT ancien acneeneossnoscccoses 
100000/20i pr cent] Thames and Mersey Marine Lim... ' 20000 «  |Humber Iron Works (Limited) ... 
100000\52 p c nion Marine Limited eve . : 100000|:7392 pr ct|/Imperal&Mercantile CreditAsso.(L) 
5000/2: 11s » 80) niversal Life ~ . 5C000 - Indian Carrying (Limited).........++ 
ove t niversal Marine Limited... . 4000062 per cent|International Contract .... 
eo (Sipc& ictoria Life.. *e . . 150000| 107 pr cent|(nternationalFinancialSociety (Lim) 
1 300000 om International Land Credit (Lim)... 
5000062 per cent|Ltalian Irrigation (Canal Cavour)... 
1000000'/4/ per cent} Do. 6 p c Bds red 1870, issued 90 
AMERICAN STOCKS, 80000 |62 aw cent|Joint Stock Discount (Limited) ... 
The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, 10000 oe Land Credit of Ireland (Limited).. 


20000 ove Land Securities (Limited) .....s..0+- 
Satterthwaite's circular issued on Wednesday last:— 4000 a (Condon ry treed Trading. satieann 


wanvaiieginigenniniaetial ee —————— 50000 ae |London County Land&Building(L) 
| Bid. Asked. 12000 |London District Telegraph (Lim). 


aS — 20000)152 pr - cent |London Financial Association (Lim) 
Bonds and Shares having Interest and Dividends payable in| 148575|58 6d London General Omnibus(Limited) 


n 


eee 


-_ 


oo & 
& 


omocoooowoooococovroesocooooooowocosoeooooooorveooce.e 
nn 
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ecooocooaocososoooeosseoooscooooscseoscsoecosoocecoecoe 


10000}57 108 prct| Equityand Law... 

20000)48 | English and Scottish Law Lite 

10000|102 per cent! English and Scottish Marine Lim... 

10000/6/ per cent! General ° oe 
5000/57 p c & bs! Gresham Life ooo ave oof 

20000/5/ per cent|Guardian  .. e} 
240°)/6/psh 15/bs| Imperia! Fire , 
7500) 17s & bonus) Imperial! Life . 


aon 





13452/5/ pc &10/b| Indemnity Marine 
50000) 2s6d2s6dbs! Law Fire «. 
10000'3/ 2s 6d p+| Law Life ee . : 
100000|647 pe Lancashire 1.2 ov ee 
20000/5i per cent | Legal and General Life 
10000007|62 per cent | Lpool & London & Globe (6petAnn 5 
87504 /40/ percent; Liverpool and London Fire & Life 
85433)4/ pc & bs} Lonécn - 
20000'52 per cent! Lonéo n& Cale donian Marine Lim. 
40000) 62 per cent] London and Lancashire Fire eee 
10000| 57 per cent} London and Lancashire Life... 
20000/*s 8d London and Provincia! Law 
50000/157 preent] London and Provincial Marine 
10000) |ips &7/vs| Marine ee 
50000/63 per cent] Maritime (Limited)... ose 
7848/5] pc & bs} Minerva ee eco 
40000/102 pr cent} North British and Mercantile 





ecooooooseeocoeces ecoocoocoeceseoceca 
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America. 50000 ont Lon.&Glas. Engineer. & IrenShip(L) 
United States 6 per Cent. Coupon Bonds, 1868... 10000 eee London, Italian, and Adriatic Stm. 
Ditto 5 per Cent. Coupen Bonds, 1874 oe 5000 [London Mercantile Discount (Lim) 
Ditto 6 per Cent. Coupon Bonds, 1881... ove 50000 | 57 per “cent| Madras Irrigation and enc eee 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 . (3h ie | . 
Pennsylvsnia 5 per Cent. Coupon Bonds ove 16000|152 pe i cosece 
Ditto Five per Cent. Stock ooo ove see oe 12506 ons MaurhiusLand »Credit,& ee 
Virginia Six per Cent. Bonds... 41 12000/32 per cent/ Mediterranean Extension Tel. (Lim) 
Atlantic and Great Western (Ohio Section), First Mortgage, ‘187 6. 10000} siete Merchant Sh'pping ws onenne 
Detroit and Milwaukee, Seven per Cent. lst ee _— 1785) 40000|12¢ pr cent}Millwall Iron Works .. 
Erie, 7 per ceut., First Mortgage, 1867 ... eee | 


™| 
* 2250068 Natal Land & Colonisatn Co. 
Ditto, 7 per cent., Second Mortgage, 1879... oes sal 12000 |207 pr cent|National Discount Co, (Limited)... 
Ditto, 7 per cent., Third Mortgage, 1883... ° ° i 
e} 


e-ecoooococeocoooeoececqceoTtoesooooecoecososveceoecoooceoceoseoces 


20000/9s |Nationa) Steam Navigation (Lim).. 
Ditto, 7 per cent., Fourth Mortgage, 1880 ... 


Dittc, 7 per cent., Fitth Mortgage, i888 ove 
Ditto, 7 per cent., Preferred Stock ... ove 
Ditto shares, 100 ‘dollars . oe ee oo 
Illinois Ceptral, First Mortgage, 7 7 per cent. Construction, 1875 
Ditto, 100 dollar shares, all paid ove eee ove ove 
Ditto, ditto, paid up in full oon oo 2 ove ooo ons} 
Ditto, Cancelled Bond Scrip 5 dollars each ... | 
Joliet and Northern Indiana 8 per cent., 1st Mortgase 1874, gua-| 10000/32 per cen: | / mental Financial (Limited) .. 
ranteed by Michigan Central... | 15000 oe riental Gas (Limited) . 
Michigan Central, 8 per cent., conv: ertible, 1869, ist Mortgage ens} 40000 Oriental Inland Steam (Limite< eon 
| 
-4| 
«! 
| 


600i ose DIRLO NOW cccccscccscccceccsccessees 
2000¢ |N.Zeald Loan & Mercan. Agency, L 
20001 | LOZ pr cent |New Zealand ‘Trust and Loan (Lim)| 
1500: | oa |Northern Assam Tea, Limited...... 
18717:| ... |‘ |North British Australasian (Lim.) 
18004 om |Nowgong Tea, Limited ..........00+.. 





_ 


10000) 152 pr cent/Uriental Commercial — 


| ° 
\ . 600( one Nerbudda Coal and Iron (Limited) 


ry 
coooooo 


Ditto, sinking fund, 1882, Ist Mortgage oe eee eos eee 25000 eco Otago and Southland Investment... 

Ditto shares, 100 do! lars 12500 a Ottoman Company, Limited......... 

Michigen Southern and Northern Indiana, 7 per “cent. Sinking Fund, 10000 ae Ottoman Financial Association (L.) 
1885 ove - . 1600 ete )ttoman Gas (Limited) ... 

New York Central, 7 7 per cent. Bonds, 1864 ee 100000 a Overend, Gurney, and Co., Limited 
Ditto 6 per cent., Sinking Fund, 1883 a 37500|72 per cent|Panama,N.Zeald,& Aust. ene 
Ditto, 7 per cent., Sinkiug Fund, 1876 ove +} 10214|72 per cent} Ditto ditto ..... eccccecsecece oo 
Ditto, 7 7 per cent., Sinking Fund, convertible to 1869 “| 600000: | )4/ pr cent] Peel River, Land, & Mineral (Lim.) } 
Ditto shares, 100 doilars eee . | 3000' |23/ pc hf-) |Peninsula and Oriental Steam. 

Pennsylvania, 6 per cent., Ist Mortgage, “1880” eee 20006|23/ p chf-y}_ Ditto New a -_ 

17001 eco Quebrada Land, Rail, ‘& ‘Ming(Lim) 

Bonds having Principal and Interest, payable in London, at fixed 2 cee 2 a Rhymney ee 

rate of Exchange. oie z — 

Atlantic & Gt Western (New York Section), 1st Mortgage,7 p.c. 1879 13839) 7s 6d =| Riede JaneiroCity en Ga) 
Ditto, (Pennsylvania Section), Ist Mortgage, 7 per cent., 1877 ...| 7 20161)22 108 Ditt0  ssscssrsee:sessesrerensneanensenens 
Ditto, (New York Section) Second Morigage, 1881... 0. «| 7% 15001 |3}/&1bhf-y | Soyal Mail Steam......cseeso.s 
Ditto, (Pennsylvania Section), Second Mortgage, 1882... | 200000 {LOZ pr cent} 3cottish Australian Investmt (Lim) 
uotations calculated and Bonds redeemea at 4s 6d per dollar; aoe 3t per cent or ae and - da, 

Interest payable at 4s per dollar. j BO0U = ociete Financiere d’Egypt (Lim).. 

Marietta and Cincinnati, tet Mortgage, ‘oa cept, 1891 a 5 20000) ss 3. African Mortgage & Luvest.(Lim.) 

Quotations calculated at 4s 6d p dol; Interest payable at 48 p dol. 1420(/7/ per cent/South Australian Land... 

Illinois Central, Ist Mortgage, 6 per cent., Construction... 33 289000. one Submarine Telegrapa ...... 

Quotations on this issue calcuiated and Principal and Interest ee “ Ditto Scrip ....+..... 

payable at 4s 2d per dolla: | aa ons | ~ leg —— onstruc.é Mainteo(Lim) 

E ‘antes 37500} pr cent| Trust& Agency of Australasia (Lim) 

Bonds issued in Sterling, and having both Principal and Interest e 50000 |8i per cent| [rust & Loan Co. of Upper Canada 

payable in London in Sterling, 30000} axe |United Kinga. Telegraph Co. (Lim.) 

Virginia Five per Cent. conus, eue ave ‘ 25004 eu — Assam Tea (Limited)......... 

7 n ‘iv y oe : . TUCO cvecccccescccscscose . 
ctetemnntbnaertiess, is ios 10000 58 Van Diemen’s Land... 

Panama, 2nd Mortgage, 1872 ij 20000 /52 per cent|Warrant Finance (Limited) cocceeoes 

Pennsvivania, 6 per Cent., 2nd Mortgage, 1875... ; 30000 |747 pr cent|West India & Pacific Steam ( a 

Atlantic and Great Western Certificates of Debenture, 8 per cent... 25000) aes W. London Wharves & Warehouse 
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RR cancion HE ECONO 
E 
EXCHANGES. MIST. 
On the 30! 
h 
Tuesda ] 2 foe via Sout October, Bompa 134 
y- Th On hampton—G Y, by overlan 
Thine): 904nde somes ursday. re 30th October, ibraltar, Oct. 31 dfrom Alexand eapieaiapaicsiaabeehlii 
) negotiated || Price 0 ew York, Oct. 18 AMERICA, per stea ja, per steam 
—— recep - on 'Change. os! segutetes m the Slat October ai team ship City of Edinb ship Ripon, 
oe <0 sho r 9 ’ ERIC. 0 : 
Rotterdam...  -» oo oe short. | 11:29) 33° 04] 122 oe On the 3lst ti ‘A, per steam ship City of urgh, via Queenstowa— 
Antwerp + eee = ” - 12 : 12 23) 12 193 12 02 ee as BRAZILS AX of London, via Quee 
Brussels. = +** - - 95 60 12 28) 12 2} 12 23 n the Ist Nov eiro, Oct. 10; Rot River Par nstown—New 
Hamburg w- =» fs oe He os 60 | 25 65 || 25 ae 12 2 oa Oct. 20. ember, AMERICA, ahia, 15; ao per steam shi 
Paris ore on - - 13 60 | 25 65 || 25 573) 25 eat the 2nd Nov per steam shi —— 18. jp Oneida, via 
m ose mance on 10 1s 104\| 13 574] 25 625 Oct. 25; and ions Annies p Bremen, via South 
Marseilles .. ae ° Sane, = 20 | 25 274)| 25 10| 13 104 ifax, 27. » persteam ship C ax pton—New 
Miunfort on the Main... met | eee 26 30) 38 374 ; p China, via Crookhaven 
a = = - | 12) or aS 3. 60 FOREIG — ae 
Mengs wu wwe wee ~ foal oe i, Tt tes 1214 N MAILS. 
Berlin . scat oe va so 4 l 
Medras |. wea Ste 120 |} 12 123] 1 a38 ‘Destin 
fae = 30} a 1:3 ation De 
Cadiz ete Berke - 47 see » 305 Australia spatch of Next Mail f 
ce: ae... te — - rH & aa | and New Zealan PR tee ee 
mes 525 4: | 89 i | tt | di | Cieedetstie dann} {a Hal = 
Palrm ea es. do = | 35 Grl 3s 724) 25 ott 25-723 | Gueee Geakieneee ae peta aiay {ei Mare lh oy HE 
wee sell a8 7a) mh 3 ssssesnanseseesnne riti « Nov. 2 : 
omen i - 25 ore = 72})| 25 a = bn ede senreerneee Ascension, and St) (By French ae — Ay a em - 
( =giaeal a ae = 25 70 75 || 25 67% “4 | China, P nnecnscecceoees mesa » Nov. 23, 8. ze 
ont | eee “ Ea 25 70) 2575 || : 4] 25 enan ; into EES . B \Nov. 
a ae sie — a 25 70 | 25 . 25 674| 25 at Falkland g, and Singapore., s eevesseeseees NOV. 9 38 
Janeiro weet 51k 75 || 25 675) 3 Islands mscvcccnccece] f VO Sam » & Nov. 21 
New York seal ta “ 51 514 51 4} 25 724 Gibraltar . via M ampton Nov. 
a tea a one a é 514 51 514 India (Calcut wo Marseilles ... Nov. . ue joverdue 
ose es a aoe 613 slands ...... a (vin aoathamaptens Nev: - > Nov. 12 
= - ; oe Di sesanecnnee seecsnenen vi =p Mev. 4, hevende 
| FOREIGN RATES OF EXO Jo | RS UII secrmecstonereeresoncncere {via Southampton Nov. Si oeeeees 
) in CHANGE ( Mal eensnccooccecccssees: vi arseiiles... Nov. 10 a. |overdu 
T Rat JN LONDON ta, E sseeee| 4 Vid South ov. 10, £/N . 
Paris. Dates es of Exchan us. gypt, and Aden ee aoe 11 «iNew. 12 
RS Bsc on Landen ge Mauritiu sesseenee-sesceecenes few — ae New: 3. mu (Nov. 11 
oes Breseace 25 29 Newf S ssesveecereeeeesseees via ome gg Nov. ian Nov. 5 
stats, lee 24 924 esos «8 days’ sight Pont AR oi a a j via Southa’ les ... Nov. 3 4 peentes 
" vee _- 25 15 secose «= 8 MODth's Di ugal, by Rees aaa \ via — Nov. 20 . Nov. 12 
Hambe - 11 963 ae 8 days’ Bi ate itto (by Pr. 8 packet age a oe Nov. 11 
ADENBoowveree — 11 824 5 ys’ sight Ditto (by Pr. 8. to Oporto) eee Wao 27, £.|Nov. 5 
cee, on 13 64 ¢mecatiaad United States, es s Nov. us, z.\Nov. 8 
— Oe stg then vieht by rah pack a Coantey Nov. § rs 
ibraltar. ” « Uc 3 4 months’ y United States p Sianatiedi - “a Cisne a Nov. ee ea ooo 
New York 544 3 yar date —— (ditto) ....... States packet) ad New York) sseceee.. No _ = 
Jamaica -.ceoe aot ie 494 40 day’ sight We (by ener pee mreecaioes .-|(New York) v. 4,=/Nov. 8 
= oe 159 se 8 months" stern Coast of packet) . ~ACNew York) cccscosce Nov. 
~ - 3 per ce esos 60 ths’ date Teneriff of Africa, Madeira, and ‘ Sa ir. Oe M. ‘ 
‘ nt. pra days’ si w e@ Madeir (Quebec) Nov. 8 “ 
Havana = 24 per cent, pm a ro eed oe meencreoscoreraeess a, and ce ae, a E. se 
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COMMERCIAL EPITOME, 
FRIDAY NIGHT 


The supply of English wheat on sale at Mark lane to-day was 
small, and the condition but middling. The trade was very firm, 
and Monday’s prices were fully supported. In foreign wheat only 
a moderate business was transacted, but at extreme rates. Barley 
and oats were very firm, and the quotations had an upward ten- 
dency. Very few beans were on offer, and Monday’s currency 
was weil maintained. Peas sold steadily, at very full prices. For 
flour the trade was steady, at extreme quotations. ‘This week’s 
imports consist of 6,080 quarters of wheat, 720 barley, 24,790 
oats, and 140 sacks of flour. 

At Liverpool, this morning, wheat advanced 3d per cental ; 
flour, 1s per barrel; and maize 6d per quarter from Friday last. 
At Wakefield, the wheat trade was very firm, and the quotations 
improved 2s to 3s per quarter. 

The transactions during the present week in the Liverpool 
cotton market have been on a very limited scale, the total sales 
reaching 51,000 bales, of which spinners have taken 22,000 bales, 
speculators 15,000, and exporters 14,000 bales. Quotations are 
reduced 3d to ld per Ib upon cotton on the spot, and 14d to 2d upon 
cotton} afloat, since Friday last. Yesterday and to-day there has 
been an improved feeling in the market, and the sales have 
reached 10,000 bales each day, with prices decidedly in favour of 
the seller. 

Advices from New Orleans are to October 10. Since Sept. 1, 
the receipts of cotton had been 113,973 bales and the shipments 
82,316 iioe. The stock on hand at latest date was 114,895 bales. 

From Mobile, we have intelligence to Oct. 6. The stock of 
cotton on hand at that date was 53,008 bales. Since the Ist of 
September, 67,592 bales had arrived, and 38,874 bales been 
exported. 

The arrivals of cotton at Savannah, from Sept. 1 to Oct. 13, 
had amounted to, including the stock on hand at the opening of 
the season, 33,476 bales, whilst the exports had been 51,576 bales, 
leaving a supply on hand at jatest date of 1,805 bales. 

At Charleston, Oct. 12, the stock of cotton was 1,885 bales. 
The receipts of produce, since Sept. 1, had been 13,184 bales, and 
the exports 11,299 bales. 

From Galveston, we have intelligence to Sept. 30. The 
amount of cotton during the month, including the stock on hand 
at its commencement, had reached 30,020 bales, the exports being 
to the extent of 17,610 bales, leaving a stock of 12,410 bales, 
against 12,153 bales last year. 

Tae stock of cotton, therefore, at the leading Southern ports, at 


latest dates, was as under :— 

bales. 
114,896 
53,008 


At New Orleans 


184,004 
Messrs Neill Brothers estimate the stock at New York, on the 
17th of October, at 114,000 bales, and in their circular of the 
above date observe “ that the aggregate receipts since Ist July were 
602,000 bales, or an average of 43,000 bales weekly. Of this 
supply about 300,000 bales remain in stock here and at the 
Southern ports. 188,000 have been taken for home consumption, 
and 114,000 have been shipped to Europe.” The stock of cotton 
at New York and Southern ports at this date in 1860 was 387,000 
! bales; in 1859, 319,000 bales; in 1858, 281,000 bales; and in 
1857, 145,000 bales. 
The following figures are from Ellison and Haywood’s monthly 
cotton report of the lst inst. :-— 
Imports, Exporrs, Home Consumption, and Srock of Corton at Liver- 
pool, for the past Ten Months of 1865 and 1864. 
c—— Liverpool. 
1865. 
bales. 
2,017,324 
566,193 
1,614,340 1,186,176 
303,090 503,810 
——— London, 
161,926 267,595 
161,747 154,466 
68,143 65,768 
41,102 94,004 
c—— Great Britain———, 
2,179,250 2,146,920 
727,940 625,115 
Home consumption 1,682,487 1,257,944 
Stock, end October 344,192 597,814 
Esrimarep Srooxs of Corron in Europe at the end of October, 1865, 
1864, and 1863 ; and on lst January, 1865. 
- 1st October, 
1865. 1864. 1863. 
303,090 ... 503,810 ... 163,750 
41,100 ... 94,000 ... 21,750 
28,000 ... 63,800 ... 
15,000 ... 19,100 ... 


680,710 


= 
1864, 
bales. 
1,879,325 
SEED: sonssntsense ienknniebes 470,649 
Home consumption ., 


Stock, end October 


Export 
Home consumption 
Stock, end October 


Im 


Ist Jan., 
1865. 
466,800 
109,060 

48,540 
Rest of Continent ... 


382,190 ... 
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Via the Persian Gulf, we bave intelligence from Bombay to Oct, 
18. At that date the cotton trade was less active, at 148d fo, 
Dhollerah, On the 14th Broach was quoted at 14.3394. al 
Dhollerah at 15.320d per 1b. Freight to England was 30s pep 
ton. 

The cotton trade at Madras, during the fortnight ending Sept, 
26, was very active, and prices further advanced. Western 
duce realised nearly 11d ; Salem and Coimbatore ditto, 94d per Ib 
For Tinnevelly produce, the quotation was 10d per lb. The an, 
nexed table of exports is from Messrs Dymes, Cartwright, and 
Co.’s circular :— 

Exports of Corron from Mapras for Eight Months, 
Great Else. 
Britain. where, 
ewts. cwts, 
tiie SOU. sscsiscantionp 73,189 ... ina 
In previous seven months...... 210,045 ... oss SE 


- 1,848 ... 


France. 
cwts. 


Total, 

Cwte, 

73,756 
-» 218,899 
a 
292,585 
252,097 
++ 305,716 


. 172,099 


15,819 ... 2,557 ... 
37,177 ... 6,741 ... 
a 
1862...... 284,745 ... 11,475... 246,990 

We learn from Alexandria, under date Oct. 28, that the market 
for cotton was decidedly quieter. The open-ginned produce was 
selling at 23d on the spot ; 23d for November ; 21.75d for Decem- 
ber; and 21d per lb for January shipment, free on board, light 
canvas. Freight, §d per lb. 

With the exception of raw sugars, the trade for which has ruled 
heavy, at a decline in prices of 6d to 1s per cwt, the markets for 
colonial and foreign grocery produce have been tolerably active, 
and, in most articles, a fair consumptive business has been trans- 
acted, at fully last week’s currency. In tea there has been con 
siderable activity, and prices have ruled firm. Coffee has changed 
hands to a fair extent, at fully late rates, whilst cocoa—owing, 
in some measure, to a Government contract for 400,000 lbs—has 
realised full prices. ‘The duty paid on tea in London last week 
was on 1,680,023 lbs, whilst the export, for the week ending Oct. 
26, was 382,556 lbs, making a total of 1,680,023 lbs, against 
1,450,428 lbs last year. Advices from China state that the export 
to Great Britain had reached 58,000,000 lbs. 

The advance in the price of wheat has produced great firmness 
in the value of rice, and most descriptions are held at higher rates, 
The enhanced rates now being paid for barley have caused a rise 
of 2d in the value of British spirits, the quotation being now 12s 
per gallon. 

We extract the following from Messrs Trueman and Rouse’s 
circular :— 


Imports and STooks of SuGaR and Corres at the Principal European 
Ports, for the Nine Months ending Sept. 30, 1864 and 1865. 


Total for eight months,..... 283,184 ... 

goo hd"... 

29,602 ... 4,330 

Co) 
10,047 


Against same period 1864...... 234,188 ... 
1863...... 271,784 ... 


_ — 1862...... 162,052 ... 


315,601 


Against the whole of 1864...... 297,235 ... 
464,019 


ome - ee 422.111 ... 


SuGar. 


oe 


Stock, 30th Sept. 


1865. 
tons 
19,000 


Imports, 


1864, , 1865. | 1864, 


| tons 
6,800 


tons‘§ 
107,000 
10,420 
17,750 
33,000 
5,510 
4,400 
18,520 
8,830 
205,430 
407,170 


tons 
92,400 


8,190 
18,250 
43,770 

3,350 

4,520 
14,460 

6,470 


2,76 
4,500 
20,650 
1,680 
900 
1,510 
38,800 | 33,190 
230,790 


191,410 


418,840 208,480 


610,250 | 612,600 269,590 241,670 
* The stock of sugar in Hollaud is in first hands only; in ail other 
countries in first and second hands. 








COFFEE. 
Imports. Stock, 30th Sept. 


1864, 


1865. 
— 
tons 
25,780 
3,320 
12,500 


1864. 


tons 

25,73 
1,540 
3,700 
6,890 
770 
3,740 
1,500 
240 


tons 
55,370 


| 6,850 
26,000 
16,690 
3,050 
| 6,440 
ve} 2,910 
| 1,340 
| 118,650 
34,140 


Antwerp 
Hamburg 


44,100 
14,230 


EEE | eS | ND fT, 
152,790 | 188,150 | 58,330 | 73,820 
So: 


‘ 


58,180 


148,670 
oO 15,640 


39,480 

















——— 
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At the date of our latest advices from Colombo, the shipping 

ason had been brought tofa close. As regards the extent of the 
cxperta of produce during the ‘year ending Sept. 30, the returns 
exhibited very favourable results, the diminution from ‘he previous 
a peing confined to cocoasnut oil and plumbago, whilst all other 
vides showed an augmented outward trade. The new coffee 
season was about to be commenced, and, judging from the favour- 
able accounts from the interior, considerable arrivals were anti- 
cipated. The coffee trade, however, was dull, and prices were 
somewhat easier, plantation produce being quoted at 12s 9d to 
138 3d per bushel; native ditto, unpicked, 42s 6d; picked and 
dried, 48s per cwt. The subjoined statment of shipments from 
Colombo, during the year ending Sept. 30, is from Messrs Fryer, 
Sehultze, and Co.’s circular :— 

















PLANTATION. 

1864-65. 1863-64 

To— cwts. cwts. 

Great Britain .......ccccccseceeeee SOBRE: csccmisnscte 503200 

Foreign ports... .....ssceseerseere BEM. snaceccesens 913 

Australia and India ............ SENET scheseausens 10573 

i 514686 

Native. 

Great Britain ....ceccecesceeee cig EE. . Samnanineebé 119007 

Foreign ports....cecsereceeveesees UNE. knccnsccasse 16192 

Australia and India .....0c00000 3819  .....scoeee 2750 

DOGOSB: « siccivecccee 137949 
1861-2. 1862-3. 1863-4 1865-6. 
Oinnamon.........++ ...-lbs, 906,684 ... 768,896 ... 680,978 ... 889,361 
Cocoa-nut oil......... cwts 95,064 ... 128,290 ... 167,826 ... 90,197 
Plumbago .....+..eeeeeeeeee 36,929 ... 40,211 ... 75,012 ... 46,120 
Coir: TOPO ....ceceereeeeeeee 2,988 ... 1,871... 2,831... 8620 
Jumk......cccccccccece Wiis nem a see aes 448 
YATD....ecccesevecees 24,917 ... 36,154 ... 28,045... 30,831 
Tnacsiicdsneseraes 2,027 ... 896 ... 1,285 ... 3,296 
TIT doccesecesccevecsecccce 8,170 .... 11,288 ... 10,808 ... 41,183 
PIENS 00000 cccccecsesee 1,281 .. 922 ... 589... 1,122 


The public sales of colonial wool will be commenced ou the 16th 
inst. About 62,000 bales will be brought forward during their 
progress, the arrivals, according to the latest statement issued, 
being as follows:—From Sydney, 11,681 bales; Port Philip, 
9,555 bales; Adelaide, 1,087; Van Diemen’s Land, 159; 
New Zealand, 3,135; aud from the Cape, 29,121 bales, making a 
total of 47,738 bales. The demand for wool, both home, foreign, 
and colonial, rules quiet, at about previous rates. 

Hemp continues very firm, and clean Russian qualities are now 
quoted at 36/ per ton, on the spot. Flax is in steady bequest, 
and fully supports late rates. Jute is very firm, and commands 
higher prices. 

ComPARATIVE STATEMENT of Hemp, FLAX, and JuTEon hand in London, 


on Nov. 1, 1863, 1864, and 1865, Dealers’ Stock included. 
Delivered in Oct. 























Uh 
acer eerste rene ceremonies anne cererescemmeceenameinemmmmicnemaee 





HEMP. 1863. 1864, 1865. 1865. 1864. 
tons tous tons tons tons 
St Petersburg clean ... 3132 2331 3560 560 473 
iga Rhine ..........0.. 259 cas 479 o:.. $8 
StPetersbg&Rigaoutsht 178 118 98 26... 7 
Ditto half-clean & pass 161 164 143 we 20 we = 17 
Italian and other sorts... 189 367 Te un «(6 74 
3919 ... 2989 ... 4510 706 ... 576 
Manilla ......... aie 6615 4684 2275 .. 1115 ... 648 
Bombay and Sunn ooo... 1078 ... GB .. 58 .. 62 
Sah hecpins sss ssdgence 8648 ... 25753 ... 20825 ... 3990 ... 2956 
"15585... 31512... 23615 ... 5163 ... 3666 
Hemp yarn ............... 442 354 394 192 117 
_ Fuax. 
Rigaand Pernau......... 52 a on re 
St Petersburg ............ 10 ee re ae 
Archangel, Memel, &c.. 61 34 Biak vasa, aaa 
I hes cnccahe 22 125 52... «14. 15 
Various other ports...... 71 135 ee ee 
MI i cccnkdessnssccean 86 144 OD ct, RL deat 
302 498 293 82 ... 52 


Telegraphic advices from Shanghai are to Sept. 21. The export 
of silk since the opening of the season had been 37,000 bales, the 
market at latest date being quiet. Postal intelligence is to Sept. 3, 
aud at that date the quotations, all charges paid to England, at the 
exchange of 6s 2d per tael, were as undcr:—’satlee, chop No. 1, 
803 5d; ditto No. 2, 293 4d; ditto No. 3, 288 3d. Market, No. 
3, 268 4d to 268 10d; ditto No. 4, 25s 3d to 253 9d; ditto No. 5 
and com., 23s 84 to 24s 9d. Taysaam, chop No. 1, 258 3d to 
258 9d; ditto No, 2, 238 8d to 243 3d; ditto No, 3, 22s 11d to 
238 5d; ditto No. 4, 5, and com., 20s 1d to 22s 5d. Yuenfa, chop 
No. 1, 253 8d to 25s 9d; ditto No. 2, 248 3d to 248 9d ; ditto No. 
3, 238 2d to 23s 8d; ditto No, 4 and com., 20s 7d to 22s 2d. 
Haining, 20s 7d to 25s; Hangchow Tsatlee, 24s 3d to 25s 3d ; 
Sewhings, 203 7d to 22s 11d; Lueyongs, 19s 6d to 203s 7d per lb. 

In reference to the state of the tobacco trade last montb, Messrs 
Grant, Hodgson, and Co. write as follows :—The market has con- 
tinued firm and unchanged for a!l American descriptions, and a 
air «xtent cf business transacted both for home trade and expor- 
tation, at very full prices. Sales may be estimated at 1,400 hogs- 
eads, including a parcel of nearly 400 hogsheadscf factory dried 
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leaf, stated to have been taken for resale on American account. 


Parchases of export leaf were chiefly of good, fine, and selected || 


qualities ; a very choice lot of nearly 60 hogsheads realised ex- 
treme quotations. All sorts, other than American, were in very 
good demand, and for some descriptions, especially Paraguay, im- 
porters declined progressing with sales unless at an advance on 
previous prices, and at which some parcels were closed. Sampling 
has not yet made much progress in consequence of the unfavour- 
able state of the weather, and we, therefore, defer any report 
until some of the best marks have been sampled and examined. 
Latest advices from New York represent a strong market for good 
and fine qualities, and report that the stock of Kentucky, on the 
1st of October, was 28,912 hogsheads, against 46,058 hogsheads 
at the corresponding period of 1864, showing a decrease of 17)146 
hogsheads. Imports, 2,210 hogsheads. Deliveries—804 hoge- 
heads, against 918 hogsheads in the corresponding month of last 
year. Stock—21,940 hogsheads, against 17,230 hogsheads in 
1864; 17,929 hogsheads in 1863; 22,266 hogsheads in 1862; 
27,764 hogsheads in 1861; and 20,417 hogsheads in 1860, 

In the metal trade the leading feature to notice is an active de- 
mand for tin, at higher prices as regards foreign descriptions. 
Copper, tin plates, and lead are very firm, but Scotch pig iron is 
du'l, at 583 per ton cash, mixed numbers. The following table, 
from Mr Th. L. Van Houten’s circular, refers to Banca tin in 
Holland :— 













































































1865 1864 1863 
slabs slabs slabs 
Import in October .....0...cccpsscseeee 24,226 ... 8,088 5,631 
Previously this year .......sccssessee 138,088 ... 132,951 90,926 
Total ten months .............ss00s 162,314 ... 140,989 96,557 
Deliveries in October ............s0000+ 10,410 .. 9,600 6,816 
Previously this year .............ce00 103,442 ... 187,509 94,196 
Total ten months.........ccevccree 113,852 . 147,109 - 101,012 
Stock second hand (on warrants) ... 121,759 75,350 87,820 
ONE BUN hicenitrscecncedccncsven decces 73,014 46,324 39,398 
it accnsicevisiatinntnniians 194,773... 121,674 . 127,213 
QmbRbte, O66 BT 5 i. ccacecscocccenceesces 5734 508: ... “71a 
Particulars of Banca tia in Holland by the Trading Company. 
1863. 1864, 1865. | 
slabs slabs. slabs. ] 
Total deliveries in Oct................ 6816 ... 9600 ... 10410 
Ditto first nine moaths............ 94196 ... 137509 ... 108442 
Ditto first ten months ............ 101012... 147109... 113852 
Stock on warrants, Oct. 31.......... 87820 75350 ... 120759 
New stock unsold with the Trading 
OORT pine cra nicscncnencettnmtnnnenas 39393 46324 73014 


Oils continue firm, and a further advance has taken place in the 
value of rape, the quotation for foreign refined being 52s 6d to 
53s per cwt. Other descriptions fully support late rates. Tur- 
pentine is steady, at 44s 6d to 45s for French spiri:s. Petroleum 
is firmer, at 23 11d to 3s 2d for American refined. 

The tallow trade has been quiet, and prices. are now ls 6d per 
cwt below the late highest point. ‘The quotation for P.Y.C. is 
50s 6d per cwt on the spot. 

STATEMENT of TALLOW SHIPPING at St PETERSBURG. 























1865 18A4 1863 1862 

Tallow despatched from Cron- casks casks casks casks 

stadt to Oct. 11,0. 8. ...... 72822 ... 43344 ... 63003 46855 
In ships loading and lighters... 6745 13155 ... 4533 9239 
Total loaded off from St Peters- 

burg Oct. 13, O.S. ............. 79567 56499 67536 56094 
Loaded off from St Peters- 

burg after this date .........  ... 1857 8408 7785 
Total at the close of the navi- 

a ncntcheniiduonaptitirndntgind 58356 ... 75944 .,. 63879 
London ...... 00000 svooee 56906 ... 36191 46724 ... 25972 
Liverpool. .........00+« 2822 .. 340 ei al 
i. l eee 468 .. ai 304 2192 
Other English ports... 1601 .. 1960 289 1651 
FOOD ......0rcsecersces 610 .. 52 178 212 
Scotland 2272 474 160 405 
Germany .. 5308 3416 ... 12265 11004 
France ..... 2835 911 ... 2083 5419 














Total 72822 ... 43344 ... 63003 ... 46855 

Owing to the tightness of the money market, trade at New 
York, during the week ending Oct. 21, was very quiet. The re- 
ceipts of cotton—though less than in the previous week—had been 
large, and a deciine took place in prices to the extent of about 5 
cents per lb. Cotton goods were quieter, but in consequence of 
limited stocks, the quotations ruled tolerably firm. The market 
for breadstuffs was also dull, at reduced quotations, and the tran. 
sactions both in wheat and flourfor export were very limited : 
the export movement in breadstufls in fact was almost entirely 
confined to maize. Grocery produce of most deserptions was in 
but moderate request, but the market for pork and petroleum was 
very firm, There had been a very active demand for money: 
prime short-dated paper was discounted-at 7 to 8, whilst second- 
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rate and inferior bills were quoted at from 9 to as high as 15 per 
cent. The stock of bullion inthe banks oa the 14th ult. was 
$,178.1601, and the balance in the Sub-Treasury 13,542,620. The 
fluctuations in the premium on gold bad been from 44§ to 46§ per 
cent. The shipments of specie, from Jan. 1 to Oct. 14, amounted 


to 4,760,800/, against 7,161,210 last year, 7,201,580/ in 1863, and | 
On the 26th ult. gold was quoted at 145} per | 


9,162,3501 in 1862. 
cent., and the money market continued stringent. 


THE COTTON TRADE. 


LIVERPOOL—Nov. 3. 7 
A fair business was done on Saturday morning, but in the 


afternoon a reaction took p'ace, upon advices from New York of 


lower quotations and increasing receipts. On Monday the demand 
was limited, and freely supplied at declining rates. On Wednes- 
day the business, though general, was almost entirely confined to 


the supply of the immediate wants of consumers, and a heavy | 


decline was submitted to, but yesterday the reduced prices 
attracted attention, and, with increased sales, the market became 
more regular at the reduction. . 

For Sea Island there has been a moderate inquiry, and prices 
remain unchanged. American, now arriving abundantly, attracts 
more general attention, and has been in demand throughovt the 
week; on Friday an advance of fully 1d was readily Paid 
but subsequently the advance has been lost, and a further 
decline submitted to of 1d to 1}d per lb. Brazil, on Friday 
and Saturday, was in improved request, but has since been 
much pressed for sale, and has declined 1$d to 24 per Ib. 
Egyptian advanced 14d on Friday, but has since been freely 
offered, and quotations have given way daily, and closed about 
13d under last week. Smyrna has declined 1d per lb. East 
India has been freely offered, and has participated in the general 
depression, the inferior grades being quoted 14d to 2d and the 
better kinds $d to 1d per lb lower, as compared with prices at 
the close of last week. The inquiry for China and Japan is 
becoming comparatively limited, and prices have fallen 1d per Ib. 

The transactions to arrive were numerous on Saturday, but 
since have been limited, the quotations following the changes of the 
market on the spot. The last quotations were, yesterday, for 
American, New Orleans and bales cotton, middling, due, 20d per 
lb; Maceio, fair average, ship named, 20d ; Egyptian. fair open, 
November delivery, 214d; Western Madras, tair, ships named, 
154d and 164d; August sailing, 15d; Dharwar, fair, from quay, 
17d per lb. 

The sales of the week amount to 51,130 bales, including 15,920 
on speculation, and 13,130 declared for export, leaving 22,080 
bales to the trade. ‘The sales to-day, about 10,000 bales, with a 
steadier market, particularly for American, the advices per China 
imparting more confidence. 

PRICES CURRENT. 
Ord. | Mid. | Fair. Good | Good. Fine. || Same period1864— 

id. Good 


—__ 


per Ib/per Ibjper 1b 


ODI ....cccccceromnceoee: 
New Orleans ......0++++ 
Pernambuco ....cscssee 


o 
ome 


ae 


[hee hoe tS PD Pot 
“193 £ h S MI 
ola a 








19 


oe HT 
13% | 
18 


ea p | az | im 


. eco 6. UL | a 13} 
PRICES CURRENT.—Novemser 6, 1863. 


| 
Good 
Fair. 


Ord. | Mid. | Fair. Good. Fine. |/ Same period1862-. 
} 


Ord. | Mid. | Fair. 


per lbjper Ibjper lbjper lbjper Ibjper Ibjiper Ib|per Ibjper Ib 
d d d d d jj a d 


Descriptions. 


Sea Island ered | - exe 6 50 52 €0 || 38 42 46 
Cpland. a = 28 ove eee ooo eee 20 22 
Mobile... oe 28 23 | 
New Orleans .. do 28 one one a ose ose 234 
Pernambuco .. tee one 3 eco | eee coo face 22 
Bahia, &. ... o] eee 27 28 ooo | ese coe |} 20 21 
Maranham jose one eo eee coo fl ces 23 
Do. Sawginned......| ... ove ose ove — 22 
Smyrna ... 
C. W. India, & 
Egyptian 
Surat—Broach 
Dhol erah 
Oomrawiuttee.. 
Mangarole .. 
Comptah 
Ginned Dharwar 
Madras—Tinneveily... 
Western ...... oe 
| Bengal... 
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[Nov. 4, 1865, 


Imports, Exports, Consumption, &c.—1865. 
Imports from Jan. 1 Exports from J 
to Nov. 3. to Noy. 3, = 
864 


1864 

bales bales 

168371 46506 .., 

Brazil, Egypt, &c. 495688 76468 .., 
354655... 


East India, China, and Japan... 1258808 


Descriptions. 1865 
bales 
273890 
es 729748 
eee 1069425 


seeeee 


ave 1922867... 2173063 477629 ... 580018 
Consumption from Jan. 1 to Noy 2% 
1865 1864 1865 
bales bales bales 
496250 823070 1236880 1669710 


The above figures show 


Aeecececceseces 


An increase of import compared with the same date last year of ..... 
An increase of quantity taken for consumption of 
A decrease of stock of . stesenneseecenseeseenensssensesseeesensenees 

In speculation there is an increase of 304,880 bales. 

The imports, this week, have amounted to 55,739 bales. 
actual exports are 13,825 bales. 

Stock or Corron at CORRESPONDING PERIODS. 
Bales, 

149,220 
g 80 
330,870 
667,540 
458,880 


Steerer’ ereeneeeees 


1857 .. 


rrr tt . 


LONDON—Nov. 3. 

Annexed is a portion of the circular issued on Friday by the} 
London Cotton Brokers’ Association:—The tone of our market 
has been dull throughout the week, and prices for cotton on the 
spot have declined 3d to ld per ib all round. Yesterday and| 
to-day buyers have been tempted by offers of Tinneveliy and| 
Western afloat at low prices, and a considerable business has been | 
the result; these sales showing a decline of 2d on Tinnevelly, and 
14d per Ib on Western. 

PRESENT QUOTATIONS. 


Fair 


Ord. to Mid. Mid. Fair. to Good Fair. 


| 
> Good to Fine | 
per 

d 


perlb | 
154@ 1y | 

18} | 
18% is 
18} 18) | 
18} 19 


Surat—Sawginned 


153 


144 


Oomrawattee 
Dhollera ..... 
Mangarole.. »s Sivas 
Comptah - 1 19 \ 
Macras—Bourbon Seed ... ... im oa ee | 
Tinnivelly 

Northern & Western 
Coconada 

Coimbatore & Salem 


Smyrna and Greek...... 12 14} eee 6 164 ae 4 18 | 
Sales to arrive this week :—3,880 bales Tinnevelly, at 15d to 
17d, October to August sailing, guaranteed good fair; 350 bales 
Westerns, at 144d to 174d, October shipment to June sailing, 
guaranteed fair; 150 bales Coconado, at 143d, August and Sep-| 
tember sailing, guaranteed fair; 850 bales Salem, at 144d to 16d, | 
October to August sailing, guaranteed fair; 750 bales Bengal, at 
113d to 12$d; total, 5,980 bales. 
imports, DELIVERIES, AND Stock oF East Inpra, CHINA, AND JAPAN 
Coron 1n Lonpon. 
Surat & 
Scinde, 
bales, 
13339 
31893 
44568 
12639 
18975 
42087 
10302 


Bengal & China & 
Rangoon, Japan. 
bales. bales. 
24483 15739 
34394 82181 
29759 
40475 
21177 
23182 
9029 
18590 
2305 


Madras. 
bales. 
95174 wee 

oe 117094 
ewe 111412 
+ 140580 
«+ 116209 

- 148183 
11916 
29036 
4276 ... 11775 ... 

* Including other kinds. 

Corron AFrLoaT TO Europe. 

Coast,for Foreign 
orders, _ ports. 
bales. bales. 

ee 8305 ... 


Importe, Jan. 1 to Nov. 2, 1865 
_- _— 1864 
_ _— 1863 

Delivered, Jan. lto Nov. 2,1865 eco 
_ _ 1864 vee 221617 | 
_- _ oo 225587 | 

Stock, Nov. 2, 1865 

_ 1864.. oe 

- DOES .ccccccccceccee 


2548 
25057 
2031 





Tota. 
1865. 
bales. 
142411 ... 2 
6220 ... 
48881 . 
13478 ... 
21465 .. 


London. 


Liverpool. 
bales. 


From bales. 
Bombay $2653 


Kurrachee 


Ceylon and Tutico 8743 .. exo cee 4735 000 
Calcutta 12610... 1084 ... 
China*... eee eee 
Japan*... 


161987 ... 
280566 ... 


5819 ... 


232355 .. 
5043 ... ° 


30678 ... 


NEW YORK—Oct. 21. 

The market has tended steadily downward. Prices have gived || 

way, and close about 4 cents below the highest quotations of Mon-| 

day. ‘The receipts are on a very large scale, although not so large 

fur the past as for the previsus week. At to-day’s market the 

demand was limited, and prices weak. The following were closing | 

quotations :— | 

New York CLaAssiFicaTion, NewOrileans | 

Upland. Florida, Mobile, and Texas. | 

c c c | 

P2 BD ws BB nnn @ . 49 

SEINE sasccc GR casusinns. GR sentene. GO tne 53 

Middling ... ove 5 coe 5B sacsenere 58 oe 59 

Good middling......... 59  ssssenee 6 ecncecses Gl cccccsece 83 
Middling fair 


New York, Oct. 2 
vance of 2 cents has taken place in prices. 
now quoted at 59 cents per ib. 


Ordinary 
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The receipts at this market for the week are as follows : — 




















bales, bales. 
i New Orleans......... 5,261 | From Charleston............ 2,661 
~— Galveston ........+++. 1,612 — North Oarolina...... 1,597 
Ut MEREEED® ecesncesecocces 7,350 — Norfolk, &e. ......... 1,282 
ae Florida. .......ccccoree 176 | Per railroad......ccccccccerse 4,304 
— Savannah .........++- 3,413 | From foreign ports ...... 20 
RUE AIIRIN. 55 stain ddeacnabisnveinsenadesdesevestcen 27,626 
Previously reported 309,699 
ile aa RIE iicecasccssacededoversecsescsdeceqceceses 837,325 
Same time last year ...... ccccsccccsscosccsovcces*escosesecs 58,895 

The exports are as under :— 
To Liverpool .....ccssccessccsecceserereeeesseeesesereceeeseaesseeecessseees 7,611 
eNO” ceccadecvocsoscoscccsccceseccoecce ole 689 
we FIAMDUTE .cocccceccccrcssccccccccvscccocscccoccscscosoveessooooees 249 
ted Cir the reese socciacccvccccscscosscocesneccssencocee 8,549 
Previously reported .....ccccccoccrrssrecscecsceccveccsoees 57,338 
Total wince Jaly 1 ......cccccccssescscercccsccscvcsvccsosess 65,887 
Samide time LAs6 Year: ...ccccscccocrcoccceccccsceccessesssecs 3,296 





MARKETS IN THE MANUFACTORING DISTRICTS. 





There has been less activity in the demand for cotton goods 
this week. On the whole, however, prices have been supported. 
The stocks have rather increased. For iron the market has been 
ina healthy state, at steady currencies. A very large business 
has been doing in coals, both for home use and export, on higher 
terms. 

MancuEsTeR, Nov, 2.— The prospects of increased supplies of 
cotton towards the end of the year bave had a further depressing 
effect on our market this week. Yarns have declined 2d to 3. 
per lb, but buyers have only acted for needful wants. Shirt- 
ings have declined to about 2s per lb, at which some sellers are 
offering fair makes; but the late advices from India are 
not thought svfliciently favourable to encourage operations, 
and some further decline is looked for. Printers domestics, 
T’cloths, jacconets, are equally sagesen s and as contracts are 
visibly drawing to a close, sellers daily become more anxious for 
renewals, but the terms on which renewals could be effected 


become day by day more a matter of uncertainty. 
COMPARATIVE STATEMENT OF THE Corron TRADE. 
































! ’ 

Price | Price | Price | Price | Price | Price 

Nov. 2,| Nov. | Nov. | Nov. , Nov. | Nov. 

1865 | 1864 | 1863 | 1862 | 1861 | 1860 

Raw Corrtow, s d|s djs djs djs djisd 

Upland fair. perlbi 1103 | 2 48) 21/1 OF 0 7 

Ditto good fair. oon co | ee - 1 00 7 

Pernambuco fair. 110 |2 4'2 6)}110$ 1 0 09 

Ditto good fair. oh 1:100-1 DG) vce, | sce. | 2 OH Oe 

No. 40 Mote Yarn, fair, 2nd quality......, 2 4 |2 4 2131/2 3) 1 2% 1 08 

No. 30 Water Twist, ditto asses 2383 }2 4!21032 531 2% 1 0 

26 in, 66 reed, Printer, 29 yds, 41bs20z| 10 3 (10 9 138 9 {11 0/6 6)5 9 

27-in, 72reed, ditto ditto 5Silbs2o0z|/ 13 0 (138 3/15 0/12 6|7 8 16 6 
89-in, 60 reed, Gold End Shirtings, 374) | | 

SL ENN WOM ss ecnconcoctnscscqnstecanses 117 0 |18 6/22 0/16 0/10 9/9 44 


40-in, 66 reed, ditto, ditto, 8lbs 120z,18 6 19 9 23 6 17 9 |11 10$/10 7% 

40-in, 72 reed, ditto, ditto, 9lbs 40z; 20 6 (21 3 25 0 19 9/13 O \11 103 

89-in, 48 reed, Red End Long Cloth, 36) | | | | | 
WIIG D TOD: cccce ccosnncsennsanensossosaccee 15 6 ‘15 6/21 6/117 3|9 9)8 7 


Braprorp.—The operations of wool buyers are most limited, 
the demand being contined exclusively to the supply of spinners’ 
present requirements. The transactions have been unimportant, 
and the sales have consisted chiefly of matchings. Yarns are 
more quiet than wool. ‘there is the strongest indisposition on the 
part of shippers to make purchases. The recent activity in the 
piece market has quite subsided. 

LeeDs.—Gvods were bought in retail quantities, and were not 

confined to any particular kind of goods. Melton and tweeds, 
however, continue in chief request. ‘The country clothiers report 
themselves as being moderately busy, a fair proportion of them 
having orders on hand. Prices of wool, woollen yarns, and goods 
are steady. The local wool trade is rather quiet. 
_ Leicester. —Business in the hosiery trade is fully as active as 
It usually is at this time of the year. Cotton yarns are without 
important alteration in price. Worsted yarns are fair, at high 
rates. There isa fair consamptive demand for wools at recent 
quotations. 

Duxper.—Our fiax market has continued very firm, and a 
steady business has been doing, at gradually improving prices. 
Jute has been in brisk demand at advancing prices, especially for 
fine ute, stocks of which are very light. Linens continue in 
extensive demand, and manufacturers are all actively employed. 








CORN. 
_ AMERICAN GRAIN AND FLOUR MARKETS. 

New Yorx, Oct. 21.—The celiveries are interrupted by a 
serious break in the Erie Canal. ‘The deliveries at and shipments 
from the principal upper lake markets are largely in excess of 
last year. Some grades of flour have declined nearly a dollar a 
barrel, ond wheat about 10c per bushel. There is as yet no export 
movement in flour and wheat, butthereare steady shipments of corn. 





and Western, $7.70 to $8; extra State, $8 to $8.50; shipping 
roundhoop Ohio, $8.75 to $9; extra Western, common to 
good, $8.25 to $11.40; double extra Western and St Louis, $11.50 
to $16; Southern, supers, $9.40 to $11.40; Southern, fancy and 
extra, $11.05 to $16; Csnada, common to choice extra, $8.25 
to $12.25 per barrel. Wheat—Chicego Spring, $1.65 to $1.73; 
Milwaukee Club, $1.67 to $1.75; red Winter, $2 to $2.20; 
amber Michigan, &c., $2.25 to $2.30. Corn—Western mixed, 
75c to 78c: Western yellow, $0c per bushel. 

NEw York, Oct. 26.—The flour trade is dull, on easier terms. 
For wheat there is a limited inquiry, at late rates. Corn, how- 
ever, commands increased attention. 


Export of Grain, &c., from New York from Oct. 1 to Oct. 17. 
1865. 1864. 


Flour 51,513 
Wheat 329,760 
Corn... 16,142 








LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK, 
Marx Layg, Fripay Evenrne. 

Fresh up to our market this week, the arrivals of English wheat 
have been on a limited scale. The demand for both red and white 
qualities has ruled firm, at an advance in the quotations of 2s per 
quarter, and of which clearances have been effected. The show 
of foreign wheat has been only moderate, and sales have pro- 
gressed steadily, at 1s to 2s per quarter more money. There has 
been an increased demand for most descriptions of barley at arise 
in value of 1s per quarter. The malt trade has ben very firm, 
and the currencies have had an upward tendency. Although good 
supplies of foreign oats have been on sale, the oat trade has con- 
tinued steady, and prices have further advanced 6d per quarter. 
Beans have improved 1s per quarter, and the same advance has 
been paid for peas, with very limited quantities on sale. ‘Town- 
made flour has risen 3s, other kinds 1s per 280 Ibs. Foreign qua- 
lities have likewise tended upwards. American flour is now much 
wanted. 

Heavy rains having tallen during the week, the progress of 
ploughiog and sowing has been very slow. On light soils, how- 
ever, those operations are seasonably forward. 

‘The continental markets have become rather active for wheat 
on English account, at enhanced quotations, whilst the value of 
most kinds of spring corn is tending upwards. New York letters 
state that both wheat and flour continued to find buyers at strong 
prices. The shipments to England, however, had rather in- 
creased. 

In Scotland, most descriptions of wheat have realised rather 
more money. Tbe supplies on offer have rather fallen off. 
Barley, oats, and all other articles have sold freely, at very full 

Fices, 
. The Irish markets have been firm for wheat, at enhanced quota- 
tions. Ali spring corn has produced rather more money. 

The supply of English wheat on sale at Mark lane to-day was 
small, and the trade was very firm at fully Monday’s currency. 
Foreign wheat was in moderate supply, and all descriptions 
changed hands at fully late rates. Barley and oats realised rather 
more money. Beans and peas were in short supply, and were 
fully as dear as on Monday. The flour trade was firm at full 
currencies. 

In reference to the state of the floating grain trade during the 
week, Mr George Dornbusch writes as follows :—Arrivals at ports 
of call since last Friday have been limited to 2 cargoes, viz., 
1 wheat and 1 maize. ‘The trade bas been very firm, and prices 
tending upwards, with a very large business doing in cargoes. 
Wheat again Is to 2s dearer [«float and for shipment]. Sales:— 
Wheat—4 arrived cargoes sold: Ghirka Odessa at 423 6d; Nico- 
laieff, 44s ; and Taganrog, 433 6d per 492 lbs; Ghirka Taganrog, 
on passage, August to October shipment, about 16,000 qrs at 
42s 9d to 45s 9d per 492 lbs; Nicolaieff, about 7,000 qrs, Septem- 
ber to October shipment, 45s to 46s; Odessa, about 9,000 qrs, 
September to October shipment, 443 to 45s per 492 lbs; hard 
Odessa, 44s 6d; hard Taganrog, 453; Galatz, 41s 94 per 492 lbs; 
Polish, 46s; Sandomirka, 46s; Varna, 393 per 480 lbs ; Saxonska, 
46s 6d per 496 1bs; Ghirka Odessa, shipped, or to be shipped, 
44s 6d; and to be shipped, 46s 6d; Banat, from Trieste, 44s 6d 
to 45s 6d; Venetian, 46s 6d per 492 lbs. Maize 6d to 1s dearer— 
Sales: 1 arrived cargo, Bulgarian, at 37s 7$d per 480 ibs; on 
passage, Galatz, August, at 32s; Odessa, S-ptember, 32s; Bessa- 
rabian, 32s 3d per 492 Ibs; 10,500 qrs Ibrail, August, September, 
293 3d to 29s 9d per 480 lbs; Galatz, shipping, 32s per 492 lbs; 
9,800 qrs Ibrail, 29: and 303 per 480 lbs; and shipping, shipped, 
or to be shipped, Odessa, 32s; Galatz, 31s 6d to 32s 6d per 
492 lbs; 54,500 qrs Ibrail and Waliachian, 29s 3d to 32s 3d per 
480 lbs; Bu'garian, 293 10}d; and Foxanian, 30s 6d per™80 Ibs. 
Barley also 6d to 1s dearer—Sales: Odessa, on passage, Septem- 
ber s'ipment, 22s 6d; Black Sea, from Nicolaieff, on passage, 
August to October shipment, 22s 9d to 23s 3d; and shipping, or 
to be shipped, 22s 64 and 23s ; and 10,000 qrs Danubian, shipping, 
22s 3d per 400 lbs. Rye—1 cargo Odessa sold at 303 per 480 Ibs. 
Beans quiet. Millet-seed—A cargo Ibrail at 21s 6d per 480 lbs. 
Linseec—East Indian, from Calcutta, on passage, at 61s (country- 
damaged) to 63s per 410 lbs L.A.T,; Mirzapore, 64s; Azov, from 


The following are closing quotations :—Flour—Superfioe State Taganrog, 61s per 424 lbs L.A.T.; and East Indian, from Cal- 
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eutta, shipped, or to be shipped, 61s 6d (country-damaged) per 
410 lbs; and Black Sea, from Nicolaieff, 61s 3d per 424 lbs L.A.T. 
Cotton-seed—Egyptian, from Alexsndria, on passage, 1864 crop 
at 7/ 103; and to be shipped, 1865 crop, 7/ 71 6d to 71 13s 
r ton. 
The London averages announced this dey are :— 















qrs s @ 
Wheat .......cecccreeee ecvccsece ececcece euvvcccsonecccoses ecccecccces 3217 at 45 9 
eo 419 32 6 
Sup ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. Flour. 
rs qrs ars qrs sacks 
English &Scotch 490 wm GERD  ccrsee 720 a ae 
BEEN ccccccconcnsze ° eee » 200 wcccce cco coreso SED ccccce cco 
Foreign 6080 720 24770 ..{ 14 
teteeeeeee a Xv eoeree - eeeeee eee ore * oo bris 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS DAY'S MARKETS skE “ PostscRirT.” 
Minctinc Lang. Frrpay MORNING. 

Sugar.—The market has become flat, and to effect sales a reduction 
of 6d to 1s per cwt must now be accepted. All kinds are dull, more 
especially so low soft brown sugars, Some fine crystallised kinds 
obtained the quotations. Soft brown Mauritius has sold upon reduced 
terms, and no transactions are reported in Manilla. Only 1,100 casks 
West India had sold in three days, including crystallised Demerara at 
88s to 42s 6d yellow, and 44s to 45s 6d for white. The last week’s 
delivery was 4,589 tons, making an increase of 47,320 tons contrasted 
with those in 1864 to the same period. Present stock, 88,050 tons, or 
| $2,520 tons less than last season. 

Mauritius.—2,700 bags offered by auction only partly found buyers : 
soft brown, 29s to 33s, being quite 6d cheaper. Grainy and crystallised 
went at 35s 6d to 41s 6d per cwt, the best qualities only supporting 
| their previous value. 
| Bengal.—1,581 bags partly sold at 39s 6d to 41s for white Benares. 
Low Gurpatta date withdrawn at 37s to 37s 6d per cwt. 

Madras.—6,050 bags soft Jaggery brought forward on Tuesday were 





EE . 


withdrawn. 500 bags sold privately : dark grainy at 29s per cwt. 

Natal.—287 bags part sold at 30s to 37s per ewt. 

Foreiqgn.—All kinds have been dull, with an absence of business pri- 
vately during the greater part of the week. 259 casks Porto Rico were 
chiefly taken in at 36s to 42s 6d, a few lots being sold within the range 
| of these prices. 

Refined—The market is quiet, at unaltered rates, for very dry 
goods. 

Rum is steady in price, with a better inquiry for Jamaica and Deme- 
rara. The latter has sold at 1s 74d to 1s 9d per proof gallon, in 
puncheons. 

Cocoa.—Granada maintains the great advance lately established, and 
| there is a limited quantity offering. The appearance of a Government 
| contract for 180 tons (tenders to be sent in on the 14th instant) has given 
increased firmness to the market genorally. 75 bags Surinam, by auc- 
tion, brought 76s to 80s 6d per ewt. 

CorrEE.—A good demand prevails, especially for native Ceylon, which 
is fully 1s dearer. 60 casks 2,314 bags, by auction, sold at 68s to 71s 6d 
for good ordinary to fine; some doubtful quality, in casks, at 65s to 
65s 6d. 1,316 casks 674 barrels 1 bag plantation sold steadily at 77s to 
85s 6d, up to 89s 6d for fine. Some business has also been done pri- 
| vately. 624 cases 3,379 bags East India partly sold at steady quota- 
tions: Malabar, 7is to 72s; other pale sorts, 73s 6d to 77s 6d; fine or- 
dinary to good, 78s to 88s per cwt. 

Tza.—The market is very firm, with diminished supplies offering. 

Some speculative business has been done in the common grades of 
| congou, at rather higher rates. 
Rice.—A large business has been done in soft grain descriptions at 
| 10s 9d to 12s 3d, and new Rangoon at 12s 6d to 12s 9d per cwt. These 
are 3d to 6d higher prices in many instances. The sound portion of 
3,500 bags Necrancie Arracan, offered by auction, was sold at 10s 6d to 
lls 6d per cwt. 

Saco.—112 boxes middling small grain sold at 20s to 20s 6d per ewt. 

Imrorts and Dgwiveries of Ricr to Oct. 28, with Stocks on hana. 






1865, 1864, 1863. 1862. 
coseseeestOM@ 38100 wo. 49560 ... 43080 ... 87100 
Deliveries .. coos DISCO wee 61700 ... 66500 ... 54250 


eee 27600 33740 40650 ... 62810 
Sprces.—The recent advanced rates for some kinds have generally 
been maintained, with a steady demand. 1,644 bags Singapore black 
pepper partly sold at 34d to 38d; 288 bags Alleppy kind realised 3$d. 
| Business has been done privately in Penang at 34d per lb. White is 
| quiet. 728 bags Zanzibar cloves sold steadily at 3d to 33d. 576 bags 
| pimento part sold at 28d to 23d. 61 cases brown nutmegs sold at 
| 1s 1d to 3s 2d for small to bold. 30 cases mace partly sold at 1s 6d to 
2s 10d per lb. 323 barrels Jamaica ginger sold steadily: ordinary to 
good, 64s to 92s. 650 cases wormy Cochin all sold at 66s 6d to 73s. 
290 bags rough Bengal sold at 26s 6d per cwt. 
SaLTPETRE.—Bengal is dull, and there have not been any transactions 
on the spot. A sale of 50 tons, reported for arrival, at 25s per cwt. 
imports and DELiveRtEs of SaLTPpeTreE to Oct. 28, with STocxs on hand. 












1865 1864 18€3 1862 

76°0 ... 1240) ... 14110 14925 

9100 11000 11540 14450 

5960 ... 8460 6280 3610 

Imports and De.iverizs of Cocnryeat to Oct. 28, with Stocks on hand. 
18€5 1864 1863 1862 

TMports .......eeeeee0s serons, &c. 11720 13130 16770 12880 
Deliveries . ° 13810 13460 18:70 ... 16130 
Stocks  ........00. 5005 7150 ... 7210 8650 


SHELLac.—The market is 
to arrive attracts some attention. 
chiefly bought in, a few lots fine selling at 5/ 10s to 5117s 6d. 

DrysaLTerRy Goops.—No sales of importance have occurred. 
turmeric has sold at 25s 6d per ewt. 
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steady tone pervades the market. Foreign tin has further ady 
since the English smelters raised their prices. Straits sold at 94/ to 
according to prompi. To arrive, 96/ paid. Lead commands g read 


sale. Spelter has been firm, but without sales of any magnitude, Br. 
tish iron steady. Scotch pig is easier in price, the last sale being at 


58s to 58s 6d per ton, mixed numbers, cash. 
Mantua Hemp.—The high prices required have prevented bngj 
Jute.—Tho sales on Wednesday went off irregularly, some marks 
being 10s dearer than last week. 5,020 bales chiefly sold; ordinary ¢ 
good, 15/ to 251 5s per ton. Many parcels have changed handg be 
private contract since last Friday, but the market is now less excited, 7 
Orts.—Olive oils generally are quiet at the quotations, Sperm js held 
at 1201 Other fish oils remain firm. Palm steady, in the proportion 
of 441 to 447 10s for fine Lagos. Cocoa-nut steady: Cochin 51/: Ce 
lon 48/7. Rape continues firm, There is not so much animation ‘tes i 
demand for linseed oil as of late. This morning, 36/7 to 367 5s per ton 
on the spot is the nearest value. 
TatLow.—The market has been rather quiet during the week. This 
morning it is steady, and the quotations for new Peterburg Y.0, arg 4s 









follows :—on the spot and to the end of the year, 50s to 50s 6d; January 
to March, 51s 3d; March only, 50s per ewt. 
PARTICULARS OF ‘TALLOW.—Monday, October 30, 1865, 
1862. 1863. 1865, 
casks. casks. casks, casks, 
Btock this day ......ccccereeevee - 43,606 ... 63,880 ... 50,789 ... 46,809 
Delivered last wee 1656 ... 1,565 ... 2,820 ... 299] 
Ditto from Ist June 32,961 ... 28,161 ... 31,895 ... 45,719 
Arrival last week.... 767 3,062 ... 4,868 ... 3,819 
Ditto from Ist June 38,385 ... 54,194 ... 37,663 ... 60,045 
Price of Y.C......000. 478 Od - 448 Od ... 408s 7d ... Sls 64 
Price of FOWN ........cccceeereeees 47s 6d ... 468 9d ... 449 3d .. Sie Bd 
POSTSCRIPT. Fripay Evenne, 


Sucar.—The market closed very flat, and 646 casks Barbadoes, &, 
4,200 bags Mauritius, 660 bags date Bengal, were nearly all bought in, 
The sales of West India for the week are only 1,244 casks, 

CoFFEE has sold readily, native Ceylon bringing a further advanee of 
6d to 1s per cwt. 

Rice.—About 12,000 bags soft grain have sold at 10s 9d to 12s per 
ewt. 

SALTPETRE.—A little business done at 24s per cwt. 

Merats.—Scotch pig iron, 57s 6d for mixed numbers. 

TaLLow.—Petersburg, on the spot, closed at 51s 9d; and for first 
three months, 51s 3d to 51s 6d per cwt. At the public sales, Australian 
beef realised 48s 3d to 49s 6d per cwt. 





ADDITIONAL NOTICES. 


REFINED Sueak.—The home market for refined sugar in dry goods 
has been moderately supported this week. Unstoved goods are rather 
easier. Dutch crushed rather lower for ready goods; for forward deli- | 
very steady. 

GREEN Frurt.—Demand good for all kinds. Messina lemons of the 
new crop have arrived per Heaton Hall steamer. Some parcels sold by}} 
Keeling and Hunt at public sale realised high prices. Palermo oranges 
improved in value. Para nuts advanced 3s per barrel. Barcelona firm 
Almeira grapes of sound quality in request, the parcels hitherto landed 
not being of a keeping character. Two cargoes black Spanish nuts 
arrived, opening price high. 

Dry Frvurr.—Currants have not been quite so active during the week, 
but the article still is healthy, and fair sales are still being made at full 
rates. Ordinary Valencias show a considerable decline during the past 
fortnight, whereas fine has, if anything, advanced. Sultamas are very 
scarce, and a parcel of good fair soft sold to-day at auction at 685. Figs 
are dull, and buyers are holding off, expecting lower prices. | 

ENGuisH Woot.—Market very quiet. 

Coton14L Woou.—The next sales will commence on the 16th inst 
Quantity arrived to date is about 50,000, of which over 30,000 are 
Cape. Market remains quiet, but very firm. There has been more 
| demand lately for America, 

Fiax.—Market firm. 

Hemp.—Owing to a considerable quantity being damaged at the late 
fire at Katharine Docks, holders are asking more money. 

Six.—A fair business doing, and prices very firm in Chinas. Ben- 
gals quiet. 

Topaccoo.—The market has presented a firm and steady appearance 
for all good and fine descriptions of American, and holders have 
declined progressing with sales unless at outside quotations, Other 
growths than American have experienced an active demand, and espe 
cially Paraguay, which has been taken to a considerable extent, a 
advanced prices, 

LEATHER AND Hipes.—The demand for leather continues good, the 
principal feature being that heavy sole leather is now more required 
than that of light substance. At Leadenhall on Tuesday the supply 
was no doubt lessened by the bad drying weather, and of good crop 
hides, foreign bellies, light calfskins, English horse hides, and prime 
kips, it was inadequate to the demand. Scarcely any change, howeveh 
can be quoted in prices, 

Merats.—There has been an absence of activity in our market this | 
week, but prices are steady for the most part. Copper is firm at quote-| 
tions, but there are not a great many buyers ready to pay the advaneed | 
rates. Iron is well supported by demand, and here and there a trifle 
more is paid. Tin hardly holds its ground, although early in the week 
prices were even firmer, but the stock of Banca in Holland having 
proved extremely large, the buyers have evinced shyness. Spelter and 
lead both firm, and in fair demand. Tin plates steady. 

TaLLow.—-Official market letter issued this evening:— 





| 
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METROPOLITAN CATTLE MARKET. 

Tuurspay, Nov. 2.—The supply of beasts here to-day was tolerably 
good as to number, but very deficient in quality. All breeds moved off 
freely, and Monday’s quotations were well supported. The top figure 
was 58 4d per 8lbs. The show of sheep was rather limited, neverthe- 
Jess sales progressed slowly, and in some instances prices had a drooping 
tendency. The best Downs and half-breds realised 6s 6d per 8 Ibs. 
Calves were in fair average supply and moderate request, on former 
terms, viz., from 4s 6d to 5s 6d per 8lbs. There was only a limited 
pasiness done in pigs, at 2d to 4d per 8lbs less money. Milch cows 

late rates. 
sotditiea — Per 8 lbs to sink the offal. 
o ¢ : a} sd sa 

Coarse and inferior beasts 3 2 to 3 6 | Prime Southdown sheep 6 4 to 6 8 

Second quality ditto -3 10 4 6 | Large coarse calves ...... 4 6 5 3 















oxen 48 5 0 | Prime small ditto 5 4 5 6 

oo om Maree , 64 5 4] Large hogs .. 4 0 5 0 
and inferior sheep 4 2 4 8) Small porkers.............0. 5 2 5 8 
Becond quality ditto ...... 410 5 4% Suckling calves....... each 20 0 22 0 
Prime coarse-woolled do.. 5 6 6 2! Quarter old store pigs... 23 0 34 0 


Head of stock on sale. 
Total Supply—Beasts, 1,350; cows, 140; sheep & lambs, 6,290; calves, 370; pigs, 380. 
Foreign Supply—Beasts, 920; cows,—; sheep & lambs, 4,100; culves 290; pige, 32. 





NEWGATE AND LEADENHALL. 


Per 8 lbs by the carcase. 









sad s ¢ s d s d 

ferior beef s.esscceseereeeee 210 to 3 2] Inferior mutton ...... essoeakse 810 to4 6 
ealing ditto . 34 3 lv | Middling ditto 48 5 0 
Prime large ditto 40 4 2) Prime ditto.... & 2 5 6 
Prime small ditto aoe, x © 4 6) Large pork . 4 4 5 4 
Veal sscorercrssssecccescccesereeee 42 5 2] Small pork 5 6 6 0 





HOP MARKET. 

Boroven, Friday, Nov. 3.—The market is well supplied with hops. 
For good and fine qualities the market is firm, at full currencies, but for 
inferior hops the trade is dull. New Mid and East Kents, 80s to 190s ; 

'! new Weald of Kents, 70s to 126s; new Sussex, 60s to 115s; yearlings, 
|| 956 to 135s per cwt. 





POTATO MARKETS. 

BorovcH AND SPITaLFIELDs, Friday, Nov. 3.—The supplies of potatoes 
onsale are but moderate. The trade is steady at the annexed quota- 
tions:—Kent and Essex Regents, 50s to 90s; Yorkshire ditto, 60s to 
808; Flukes, 70s to 100s per ton. 


COAL MARKET. 

Fray, Nov. 3.—Wallsend Haswell, 23s 6d; Hetton, 23s 6d; South 
Hotton, 233 3d; Cassop, 22s 9d; Hotspur, 19s ; Pensher Primrose, 21s 9d; 
Tunstall, 22s ; Lambton, 22s 6d ; West Hartley, 18s 6d. Ships at market, 
46; sold, 15 ; gas contracts, 22—37; unsold, 9; ships at sea, 50. 








LIVERPOOL MARKETS. 
WOOL. 


(FROM OUR OWN CORRESPONDENT.) 
Fray, Nov. 3.—The sales by auction of the miscellaneous descrip- 
tions have not met with much spirit, and the bulk had to be with- 





CORN. 
(¥ROM OUR OWN CORRESPONDENT.) 

Fripay, Noy. 3.—The market fairly attended. Moderate business 
in wheat at 1d to 2d per cental dearer. Flour firm, at extreme rates, 
with steady business. Indian corn firm: mixed, 29s 9d to 30s. Beans 
steady. Oats scarce, at 2d per bushel dearer. Oatmeal strong. 





GAZETTE OF LAST NIGHT. 
BANKRUPTS. 


W. Prentice, Cavendish, cattle dealer—H. Greaves, Westminster 
engineer—C. Bruton, Hackney, confectioner—S. Randle, Camden town, 
traveller—A. Simpson, Clarence street, traveller—E. Smith, Bermond-, 
sey street, baker—C. Kerin, New cross, clerk—E. Wood, St James’s 
road, carman—H., Rice, Harrow road, baker—A. Bore, Anerley, draper 
—A. W. White, Buckhurst hill—A. Bowker, Lamborne, licensed vic- 
tualler—T. Hudspith, Walworth, clerk—J. Downing, Edgware, baker— 
S. Stanesby, South Kensington, artistic illuminator—W. N. Dent, watch 
guard manufacturer—P. Glynn, Horselydown, grocer—W. T. Ramshill, 
Peckham—Isaiah Roberson, Lower Sydenham, bootmaker—J. Halli- 
day, Little York mews—A. Lochmuller, Pancras street, cabinet maker— 
R. Ferguson the yr., Whitecross street, cheesemonger—R. Cooke, Free- 
mantle, builder—C, Barnett, Queen street, agent—H. Mutton the elder, 
licensed victualler—E. Stacey, Landport, jeweller—W. Lyon, Brixton, 
plumber—J. Fossey, Shoreditch, saddler—J. H. Perkins, Brompton—P. 
Panter, Liquorpond street, builder—J. Rowley, Wolverhampton, opti- 
cian ~J. Hodges, Droitwich—J. Baker, Bilston, licensed victualler—J. 
Lloyd, Longton, tailor—R. B. Gibbs, Gloucester, agent—A. Ford, Ply- 
mouth, baker—A. Wharton, Middlesborough, iunkeeper—G. H. Hudson, 
Harrogate, lodging-house keeper—R. Walton, Middlesborough, spirit 
merchant—P. Barker, Brighouse, currier—W. Edwards, near Rother- 
ham, iron and steel roller—W. Ream, Liverpool, licensed victualler—O, 
Morgan, Carnarvon, tailor—J. Porteus the yr. Manchester, brass 
finisher—J. Mooney, Manchester, cotton and waste dealer—T. H. Osler, 
Birmingham—W. Pye, Old Mill, shoemaker—E. J. Simmons, Portsea, 
butcher—A. Yoell, Portsea, dealer in jewellery—J. Hannay, Ormskirk, 
grocer—W. E. James, Leicester, stationer—W. Leek, Wolverhampton, 
grocer—W. Mercer, Burton, brewer—J. Deacon, Long Buckby, brick- 
maker—Thomas Pitt, Bradford, sinker—Henry Giles, Southampton— 
J. Cook, Southampton, greengrocer—B, Pearce, Truro—J. Cooke, Eyton 
on the Wildmoors—H. Richmond the younger, Sunderland, plane maker 
—J. Huffer, Tallington, licensed victualler—W. Holliday, Bishop Auck- 
land, teacher—H. Lines, Northampton, beerseller—W. Negus, North- 
ampton, beerseller—W. Hooper, Bridgewater, painter — J. Lister, 
Wakefield, fulling miller—D. Thrall, Mansfield, confectioner—J. Bur- 
gum, Worcester—J, H. Southam, Suckley, railway sub-contractor—G. 
Hall, Oldswinford, glassmaker—R. Marrison, Norwich, gunmaker—W. 
Ord, Norwich, licensed victualler—E, Curtis, Romsey, baker—W. Scorey, 
Brokenhurst, grocer—S. Perry the younger, Butterleigh, miller—T. 
Davies, Cardiff—W. Wilkinson, Stdke-upon-Trent, shoedealer—T. Merry, 
Fenton, carter—H. Stevenson, Lillipot lane, warehouseman—F. Hyland, 
Rainham, builder—W. Knight, Burslem, butcher—W. Berry, Hanley, 
beerseller—W. Potts, Wolstanton, butty collier—G. Smith, Hanley, 
plumber—O, Leek, Hanley, shoemaker. 


SCOTCH SEQUESTRATIONS. 
T. Brough, Comrie, farmer—J. Latto, Kirkcaldy, auctioneer—R. 



















































































drawn. Johnston, Glasgow, muslin manufacturer. 
@ticial Railway Tratfhe Returns. 
saoit 
pee Average Dividend per cent. noe Week |~— ———- Sb nennnn - Miles 
a jame of ways Merchandise same | mi open in 
last =, First half ending. Foe minerals, ae week| per |---| —<= 
Report. per mile. | Year 1863, | Year 1864.| 1865. PArCOlS, KE. | cattle, de. | COP 1864 | week.| 1865 | 1864 
£ £ €sad|£s3a|ésa 1864 £. 0:44: Be u4 £54] ¢£ £ 
1415,10¢ | 11,151 | 4 0 0 | 310 0 | 1 5 O {Belfast and Northern Counties ...|Oct. 27| 1181 511 | 102710 5| 220816 4) 1842) 22 | 99$| 99% 
590,000 | 17,857 | 910 0 | 910 0 | 415 © |Blythand Tyne .. we ow 21} 430 0 0| 1927 0 0| 2857 0 0| 1976) 84 | 28 | 26 
4,125,782 | 84,016 410 0 5 0 0 2 5 0 |Bristel and Zxeter... oe os 29| 3947 3 2) 2681 0 8] 6628 3.10) 6451) 54 | 1214 | 121, 
19,447,974 | 82,960 | 515 © | 617 6 | 3 7 6 |Caledonian... .. a ai 29; 8913 2 8 [18595 8 11 | 27508 11 7| 25768; 66 | 418 | 408 
1,918,894 | 10,372 ose wen on Detroit and Milwaukee ... oul Gi ccssqnecnnentcnedbienacassaneredpagy 90385 0 0O| 6713) 47 | 189 | 189 
1,100,000 | 17,460 40 0 400 2 5 0 |Dublin und Drogheda... a 29) 1399 7 | 661 11 20} 206014 6) 1706; 27 7 75 
23,000,000 20,000 | 5 0 0 | 5 0 0 | 210 0 |GestIndian.. .. 2 colAug. 201... pilevense plapieiaceads 21848 0 0} 16413} 19 [1126 [1065 
16,174,683 14,821 ooo oon ~~ Grand Trunk of Canada ... os: “Tineinienatemonninailiteiaeaiotssaiens | 31788 O | 27663) 23 |i877 |1835 
22,992,152 | 31.874 | 117 6 117 6 | 010 © |Great Eastern... ssn one 29\16925 16 17529 0 11 | 34454 17 4) 35391) 47 | 7214 | 663 
inpenser boar c. : ; : : oa : ceaeh indian Peninsula ... a 4 Ul ctcsnanians alesrahiisisnzneceion conne sets ° : — a oes 4 
9 . 4 2 wrea orthern ove ose eee| OCH. e t 72 © 6 
1,847,611} 18476 | 6 0 0 | 210 0 . Great North of Scotland... —.. 2454 0 0} 2457; 24 | 100 | 100 
5,704,880 | 14,739 476 410 0 1 2 6 |GreatSouthern & Western (Irish) 4313 14 10481 2 4 7591) 26 | 3872 | 387} 
45,630,576 | 35,649 | 210 0 3 2 6 | 1 0 O |@reat Western  .. see ows 38360 17 69642 17 0} 68318} 54 [1280 |1236 
5,074,004 44,707 015 0 1 00 1 0 O |Great Western of Canada . -| 17862 0 0} 12418) 5: 345 | 345 
20,706,244 | 51,380 410 0 517 6 216 O |Lancashire and Yorkshire...  ... 0 37970 © 0} 33808} 94 | 403 | 403 
52,408,188 | 41,136 | 5 2 6 6 7 6 8 0 0 |London & Nerth-Western, &€. ... 0 © |111595 0 0/106260) 87 [12783 |1271 
2,204,068 | 383,264 | 315 0 | 317 6 | 117 6 |Londonand Blackwall os 29} 1676 0 0| 243 0 0| 1919 O 0} 1777) 333 5) | 5g 
18,874 164 | 51,000 5 0 0 510 0 210 0 |London, Brighton & South Coast 28/15294 0 0} 5138 0 0 | 20432 0 0} 18458) 69 | 293% | 267 
grey $2,436 5 0 0 | 5 0 0 | 2 & O {London and South-Western .. 29 nie -tdlineneesa snes a ae a 20879} 46 | 4904 | 454 
094, 1656 eco ose one London, Chatham, and Dover 99] -ore ae ~1¢ sean| = 4 
6,057,445 | 504,787 os po oa Metropolitan Ex. & ae 22) 7983. 0 0) 1788 0 0) 9716 © O} S880) 73 | 184 | 337 
794,244) 17,650 | 6 0 0 | 6 0 O | 8 O O |London, Tilbury, and Southend... 22} 979 0 0| 369 0 0} 1748 0 0} 1427} 30 | 45 | 45 
18,627,842 | 55,895 015 0 212 6 010 O |Manches., S)eifid, & Lincolnshire 29) 4837 0 © 115308 0 0 | 20145 © 0} 17476) SL | 2463 | 2423 
apne ioe onan §10 0 | 1010 0 | 410 © |Maryport and Carlisle .. 15} 335 0 0] 3121 0 O| 1456 0 0} 1644 78 28 
, 701, 5 0 0 5 0 | 310 O |Metropoli Seas) ae 29 niles .-| 2557 1 1) 2805) 68 a 3 
44,771,926 | 36,838 676 7 7 6 8 5 0 ee an ais aa 29)... -se+-| 48593 0 0| 47763) 71 ort eat 
4,625,670] 13,884 | 410 0 | 3 0 0 | 1 2 6 |Midland Gt Western (Irish)  .. 27| 27 3 1 1] 5196 12 4) 4564) 19 | 260% | 260% 
1,260,766 | 28,658 | 515 0 | 610 0 | 3 5 O |Monmouthshire .. we on 211 453 0 0] 2781 0 0| 3285 0 0) 2712) 7 44 | 44 
16,416,557 | 25,452 | 110 0 226 110 0 |North British ieaahik coat ape 29} 9200 0 © |14861 0 0 | 24062 0 0) 22655) 34 | 7023 | 656g 
{| 417 6 517 6 | 215 O |North-Fastern—Berwick ... | 
4 66-0 | 5; 6 0 |, 9:30 0-1 Bie. Yeek co. cco oe | 
$2,262, 5/ 90,4074) 2 8 9 | 310 0 | 112 6 | Do. Leeds. 1 ove 2B) .ccscocececess|socccsereee-| 68428 Q 0} 68978} 56 |12.7% {1160 
1} 6139 6 | 710 0 | 815 0 | Do.Caslisle .. . | 
{| 716 0 | 810 0 | 4 2 6 | Do. Stockton and Darlington J | 
2,499,668 | 277,741 | 610 0 6 0 0 | 8 0 O {North London ou a Wbarincan sédaiebindas 3414 3 2998) 379 9 4 
5,697,027 | 22469 | 315 0 | 4 5 0 | 115 O |Morth Staffordshire sins. cael 8351 0 3 
1628063 | 26,254 | 018 9 | 110 0 | 1 1 3 |seottish North-kastern ..,  «. Ss 3: <diend bane i soeea 1 aOR 
i sae. te4 57,265 | 5 3 4 | 5 0 0 | 1 5 O |3outh-Sastern Smee te 21/18563 0 0 | 6934 0 9 | 25497 0 
000) 28,78 | 1 7 9 | 2 8 9 | 1 1 38 |3outh Devon ee 29| 2869 3 8| 1267 4 5) 4136 8 
wana ste 26,239 | 910 0 110 0 0 | 5 0 © |fafVale w 1 « «| 22 odes ee 6187 0 
ane $8165 | 5 OO | 410 0 | 20 O [Uhater is nce ove ve ‘ 22] 1620 0 0 | 1339 0 0| 2958 0 
113,500} 17,059 | 1 0 0 | 015 0 | © 5 O |Waterford and Limerick ..  «. 20} 769 0 0/1055 0 O| 1824 0 
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CUMMERCIAL TIMES 


weekly Price Current. 
‘The prices in the following list ar 
carefully revised every Fraay afternoon 
by an eminent house in each departmen'. 


LONDON, Faipay Evsewine. 


Add 5 per cent. to duties on pepper 
and to™.ceo, and 4 per cent. on wines. 
shes iuty tree d d 
First sort Pot, U.S.p ewt 0 

Montrea! .. eo 28 
First sort Pearl, U.s.... 0 
Montreal ...00.-s-ceese-e 31 

Goooa duty 1d per |b 
West India.........percwt 57 
Guayaquil w.6. ccsveecesee 70 
Brasil .......-csoeveessreeesee 37 

Noffee auty 3d per ib 
Jamaica, good middling 

to fine ......per cwt 85 
fine 014 to mid ......+. 72 
docha, ungarbed......... 60 
garbled, com. to good 85 
garbled, fine .......--...102 
Jeylon, native,ord to fine 66 


0 
0 
0 
0 
01 
0 

0 


0 
0 
0 
0 
0 
® 
0 


SERS 
eocooco 


ao 


ary 
pisatation, ordinary 
tO fine OF os. -ce-ceee 70 
fine fine ord. to mid 77 
good mid. to fine...... £3 
FOVB....0-ccserecoseee eee see vee 60 
Singapore,ord to goodord 52 
Sumatra and Padang ... 52 
Madras and Tellicherry 65 
Malabar and ae eooeee 69 
Bt Domingo.....c.00---e0eee 58 
Brasil, washed ....00+-. 70 
good and fine ord ...... 63 
common to real ord ... 50 
Costa Rich ...ccccrrccosereee 65 
Havana and Cuba......... 64 
Porto Rico & La Guayra 65 
Drugs and Dyes duty free 
Alces, Barbadoes...pcwt 0 
Argol, Bologna 1 
Bark, Peruvian, pale.p lb 
Quercitron 
Camphor, unrefined...... 
Castol oil, good pale p lb 
Saftro! 
CocuImEAL 
Teneriffe 


eseacsoocoooceocooaa © 


oe 


a 
cH acocse 


wSeonorwaeo 


wo 


eos eee eee POF ID 


Lac Dre—good to fine. 
TURMERIC 
Bengal .+--..-per cwt 
WROTE --ceecmenee oor cee 
CHING 200.20 00+ ce rereeeves 
Tera Japonica, Catch : 
Gambler ....c-+-cerccecce 2 
Dyewoods duty free 
Eeasit Woop ...per ton 
Pos ric, Cadases..- 000 
Jamaica ....-cercceen = 
Loewoop, Campeachy... 
Jamaica ........ 
RED SAUNDERS... .ccceeeee 
Saran Woop.,..... - 12 
French ....s000+ "120 5s 
(Pruit—ALmonps + 
Jordan, duty free,new125 
Barbary sweet ....... 52 
Bitter ...cccccsrsserres 48 
Cunzants, duty 7s per a 
9 


Sm ML we 
SOV NARMS wm 
cexeooocesc ooo 


wee cereee 


2 00 ae eee 


Gulf o0se ene 20+ eoceee 
Fries, duty 7s per cwt 
Turkey ... vercwtdp 
Pioms, duty 7s per cwt 
French, bottled. 
German ° 
Paowes, duty 7s new d p 
Raisins, duty 7s per cwt 
valencia, NeW ....... 32 
Muscatei ..... encesesceee 
Smyrna,red & Chesme 
Bultana cee cersssceseseeee 
Onances 
St Michasl, lst quality, 


Lisbon & St Ubes, 
Bicily.....cccocce POF DOX 


Coker nuts.... «.ocPOF 100 
Fiax duty free 


St Petersburg, 12-head.. 
9-head... 
Egyptian, govt dressed.. 
native ditte ... 
Hemp duty free 
St Ptrsbg, clean, per ton 5 


20. secreceeeceenes © 


CUTTINGS ccccccrseeseescece 
Cuilr—Yarn, sont & fine 20 





HIDES—Ox and Cow, plb 
B. A. and M. Vid. dry 
Do & R. Grande, saitd 
Brazil, Ary 00000 seeceesereee 
APY BAIA ..0.—- 100 we oes one 
Drysalted Mauritius..... 
Rio, dry Rio Grande .. 
West Coast hides . 


AUStraliad 10. 0. cecreeree soe 
NOW York « «seco veveerese 
East India .0..c0-.e-eeree 
Kips, Russia ....cccce. «00 
S America Horse, p hide 
Indigo duty free 
Bengal .......ecee0e0ePOF 1D 
QUEO ccresrcsrccesseesoczvess 
MAAS  .coccscce cee veoeeeeee 
KUrpah 200.0 000 000 evs 000 eee 
SENET Sevnctmenevenen 


Leather per |b 
— ew 80 to 45 Ib 


ecocecoceceoos 


et ee 


evcccecee 50 
English Butts 16 
do 28 
Foreign Butts 16 
do 28 
Calf Skins..... 28 
do 40 
do 80 
Dressing Hides...... 0. 
Shaved do 
Horsey, Hides, Eng) 
do Spanish, per hide 
Kips, Petersburg, per Ib 
do East India 


Metals—Coprren per ton 
Sheating, bolts, &c....101 
Bottoms 22. ceeece sevcoves. 106 
GOB - ccncvcceveconssessecsees § 
Tough cake .. 

Best select ......cceseeses 
Irom, per ton 
Bars, &c., British...... 
Nall 108... 0+ 000 sce ese eee 
HOOPS 2.00.0 ccocce cco cccese 
Sheets ... . crccoscocce- 
Pig, No. 1, Wales...... 
Bars 
Rails. 20 coc eceres ces ece 
Pig, No 1, Clyde ° 
Swedish .. 2. 0. 0+ ov eee 
Uxap, per ton—Eng. pig 
BHC 20. ccrcccccvcscese 
TOD 1O8d -crccreereee % 
WHILE AO soe corcce nee 
patent shot... ..... 
Spanisoa pig ... 
Sree., Swedishin kegs 
IM AZ TOLS 20.000 200 
Sretrer, for per ton... 
Tix 
English blocks, pton 97 
bars in barrels ...... 98 
— eooees somone Ol 


h OCH OAOK CHR Re ee ee Oo 


secant 


was 


17 
21 


Straits .. seeeeessreesesesesess IO 
Tim PLateEs, per box 
Charcoal, I C......es00 
Coke, omsemescem 
Molasses duty 3s 6d. 
British, W. I. 
Foreign . 


Olis—Fish 
Sperm .o.eoe Per tunlls 
Head matter «+-..s000.115 
South Sea 


eee 
Olive, Gallipoli ........... 5 
| NE 
) per ton 
COCOR-1UE x2. nn reece cee eee 
Rapeseed, pale (foreign) 
LADSCOd were ceerereccseeeee 36 
Black Sea ........p qr 
St Petersbg Morshank 
Do cake (English) p ton 
D0 FOreignios soe soseseoee 
Reape G0 cncnmenen 
Petroleum—per tun, 
Crude Pennsylvania ... 
Crude Canadian 12 
Refined per gal 3s 
Provisions—Duty tree. 


Butter-- Waterford p cwtl22s 0d124s 


Carlow ... 0. nee evs cence coe 24 
Cork 4ths new ....0...101 
Limerick oc. -00000 one oecee. 112 
Friesland fresh.........112 
American new .........116 
DOTBCY 20000. cerccecccscece. 96 
Bacon, singed—Waterf. 71 
Hamburg aaa: OR 
Hams— York . 80 
et inn OO 
Lard—Watertord & Li. 
merick bladder .... 
Cork and Belfast do... 
Firkin and keg Irish 
American & Vanadian 
Cask do do 
Pork—Amer. & Can. p.b 9 
Beef—Amer. & aon 
Cheese—Edanm ...... 


72 


AMETICAD nee cee cevncesee 
Rice duty free 
Cerolina 
Bengal, yellow & white 


Sago duty 442 ;er cw 
Pearl ... coer ssees. per cwt 18 
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Saltpetre. ~ 
Bengal .......+....Der Cwt 23 
Bombay and Scinde ...... 20 
English, refined... coc. 28 

NirratE OF SODAc, .~.+-0. 12 

Szrps 
Caraway ...ccooe per cwt 40 
Canary we weeespOr qr 48 
Clover, red .....per cwt 56 

WHILE 22. wm vevrereveree 45 
Coriander +s .eerereee 19 
Linseed, foreign per qr 64 

English eames Se 
Mustard, br .....-P bush 13 

White ss... 10 
Rape, per last of 10 qrs as 

Silk duty free 

Surdsh..........per 1b 29 
COssimbuzar .oorveeee ve 4 
Gonatea ..0.0» S 
Comercully .. 


ate eeneee 


* 900 wee eeeeee 


Raws—White Novi .... 
FOSSOMDFONE sevesseseeee * 


Oncanzines 
Piedmont, 22-24 s00» 
Do 24-28 sores 
Milan & Bergam, 18-22 4 
Do. 22-24 
Do. 24-28 
Do. 28-32 
Trame—Milan, 22-24 .. 4 
De. 24-28 
Baurias—Short ree) 
LONG dO .seseesceceesss 
Patent dO 00. 
PERSIANS cceccecceceenee 
Spices, in bond—Prrres, dt 
Malabar .........per lb 
Eastern ...cseceesss 
White ......... 
Pimento, duty tree 
mid and good ...per lb 
Ginwamon, duty tree 
Ceylon, 1, 2,3 .... 
Malabar & Tellichery 
Cassia Lianga, duty 
free .........per cwt 110 
Croves, duty free 
Amboyna and Ben- 
coolen ........per lb 0 
Bourbon and Zanzibar ¢ 
Gineer, duty free 
East India com. p cwt 26 
Do. Cochin and 
Calicut.ecccccrcsseoreee 58 
APTICAD ceoseeccscereoreee 36 
Mack, duty free...perlb 1 
Normecs, duty free...p ib 1 
Spirits Rum duty 10s 2d per gal. 
Jamaica, per gal., bond 
15 to 25 O P.nrewore 2 
80 to 35 
fine marks...... 
Demerara, proof. 
Leeward Island — . 
East India 
Foreign — seneee 
Brandy, duty 10s 5d p gal 


Vintage of 
Ist brands 1862 8 
inbhds (i§60.... 9 

2 


Geneva, common .., 

FING ccc cccccccccccccsscccee 2 
Corn spirits, pt duty paid... 12 
Spirits f.o.b. Exportation 1 
Malt spirits, duty paid... 12 
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Sugar—Duty—refined, 12s 10d; white 
clayed, 11s 8d; yellow, 10s 6d; brown, 

cane 

juice, 6s 74; molasses, 3s 6d per cwt. 


9s 4d; brown qualities, 8s 2d; 
s d 
3 8 
23 0 
24 0 
20 0 


Britisnplantation,yellow 
DFOWD. sovcessceresessces ses 
Mauritius, yellow....... 
DIFOWD coe ove coe ees 
Bengal,crys.,good yellow 
ANd WHITE ....00 cee 
Benares, grey & white 
Date, yellow and grey 
ord te fine brown....., 19 6 
Penung, grey and white 28 
brown and yellow ... 20 
Madras, grny yel&white 2 
brown and soft yellow 20 
Jaggery 1 
Siam and China whi 
brown and yellow.. 
Manilla, clayed s.uwesseeee ° 
MUSCOVECO on. vor eeevee one 
Java, grey and white... 7 
brown and ye. cw... «. 
Havana, white ......... 
brown and yellow...... 
Bahia, grey and white... 
DIOWR seocssceseeseeesssees — 
Pernam&Paraiba, white - 
brown and yellow...... ° 
For.Mus,lowtofine grocy *‘ 
DOWD conser nee oe- seveee ene 
ReringD—For consumption 
8 to 10 Ib loaves. cuceese 4° 
12 to 14 Ib loaves ......... 
Titlers, 22 to 241D a... 
Lumps, 45 1D se see mecsceee 
Wet Crushed ons cos coreneves 
POCES o.00cccccene vee 00: ; 
BSttards corccoccrcce sesosseee 
TYEASIO seeesses, coocesene see 


seeeee cee 


27 6 
26 0 
23 6 
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30 
24 
30 
24 


30 
29 
27 


49 
47 
45 

0 
41 
36 
31 
19 
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SUGAR—Rzr. continued , 
For export, free on board, 
Turkey oaves, 1 to 4 ib, 43 
6 ID LOB VES 00000 000 ee vereee 40 
LORD * OG, | ccerstiocnssenens SF 
14 1D GO. acocorearerresoree 0 
Titlers, 22 to 28 Ib w+. 35 
Lumps, 40 to45 1b... 0 
Crushed .....0000 sereevserens 34 
Bastards eeccccesosccseeccsess U0 
TTACIE ssorsccceeseeorerrere 16 
Dutch, refined, f.0. b. in Holland 
6 1D 108 VES 61. see sevvereereee 87 0 
301D' 0 cines 
Superfine crushed... over 
No. 1, CEUSNOD oes eee coves 
as BOs Bcc censescs cmscemann ae te 
gian refined, f. 0. b. at Altw 
8 to 10 1b Loaves... ca. seoses . 
Greehed, 3 coc ccsnoven 
Tallow-—Duty free 
N. Amer. melted, pewt 0 
St Petersburg, lat Y Cc 50 
Tar—Stockholm, p bri. 15 
ATCOBNZE) «0.00000 eesereees 
Tea—duty 6d} per lb, 
Congou, low........ 
common 
ra. str. to str. bk. If. . 
fine and Pekoe kinds... eee 
Souchong ...... 
Pekoe, flowery 
Orange 
Plain Caper 
Scented Caper.. 
Oolong 
Twankay common. 
Hyson kind 
skin 
Young Hyson 
Canton .....ccce00 oe 
Ping Suey and Moyune... oe 
Gunpowder 


Timber-Daty1s-Timber 
& Hewn Wood—Dantzic 
and Meme! fir...per load 50 

Rigafir ..... 
Swedish fir........ 
Canada red pine ........ 65 

yellowpine,large 55 

small ° 

N. Broswk &CanBd. yao 

Quebec oak 05 
Balticoak .... oo 
African oak evcoees 
Indian teake ........ » 
Wainscot logs 18 fteach 70 
Deals& Sawn& Prepared W004, dye p loag 
Norway, Petersbg stand£10 0 18 9 
Swedish. ... eo seseveceecees ® lio 
Russian .. 14 19 
Finland . 10 19 
Canada Lat pine . EE 
— AN eevveercecerere 1110 18:19 
American spruce sis..cse 90 
Dantzic deck, each ... 285 

Staves duty Is per load 

Baltic, per mille.........£150 
Quebec, peretandard do. 60 
Tobacco dy 3s pib&dpct 
Maryland, per ib, bond 
Virginia leaf... 

SUTIPt sooreeceeees 

Kentucky leaf... 

SLLIPt ... 200 ove 

Negrohead..dy4sor4s6d 

Columbian if.dy 3s &5pe 

Havana ..... «++ 
— cigars, bd duty 5s 


Turpentine—Per cwt. 
American ew wth cks - 
French do, .. 
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z cow 


0 
eccococcoeses: 0 
0 
Wool—Enciisu—Per peck of 240 
Fleeces So. Down hogs £20 0 
Half-bred hogs ......06 24 0 
Kent fleeces, 4 
8. Dwn ewes & wiiers 20 0 
Leicester d0.....+.+0+0++ 22 10 
Sorts—Clothing, picklck 22 0 
Pr me and ae 20 0 
Choice . ee 
Super . 
Combing— 
PICKIOCK ...+00eeeee000 : 
Common . 
Hog matching... °° 
Pick ock matching... oo 2 
Super do ove 


CoLon1aL— 

Sydney—Lamb8....++++6 
Scoured, &C....++00+ « 
Unwashed 
Locks and pieces a. 
Slipe and skin 

Port Phili,—Lambs... 
Scoured, &. 
Unwashed . 
Locks and pieces 

8. Australian—Lambs 
Scourea, &. 
Unwashed . 
Locks and pieces ... 

V. D. Land—Lambs... 
Scoured, &. 
Unwashed . 
Locks and pi 

Cape G. Hope—Fleeces 
LANDS «.-000+ oo 
Scoured, &c. 
Unwashed .... 


Wine duty 1s and 28 6d pe 
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soosssoves per pipe 24 
Claret . ssokhds 6 
Sherry « «--butt 10 


Madeira.. seoscovonsseseespipe 40 
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Total B.P.| 140963 | 198506 | 1925 | 8648 | 107508 | 142895 | 62129 | 40276 

















Foreign. | -———— 
Simase.| 5621 | 17609| 2558) 568 | 10487 | #350 | 13319 | 22218 
seek Hav| 31940 | 14187 | 2908 | 5707 | 12330 | 21059} 30551 | 15642 
hesail-ue} 6240 | 1527] 199] 251] Ga5L| 1584] 2505 | 2948 
Brmtien, bo| 14595| 9635| 677| 1648 | 9625 | 12765| 11889 | 6934 
Bestroota| 1439 | 143 ie eit 1312 220 129 23 


Total Fru} 59835 | 43101 | 6327 | 8174 | 40605 | 43969 | 58433 | 47760 
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rand Total.| 200798 | 181607 ' 8252 | 16822 | 138113 | 186864 | 120562 ' 88036 
; PRICE OF SUGARS. 


The average prices of Brown or Muscovado Sugar, exclusive of the duties. 
8 
From British Possessionsin America ............ No return 
- _ Mauritius « o- ose sees - 





= — East Indies .... «2. _- 
The average price of the aboveis .......... a 


—_——— 





—Tmported. ~~ ‘Exported. | Home erent Stock. 
ise4 | 1865 | 1864 | 1865 
tons tons tons 


MOLASSES} 1864 1865 | 1864 | 1865 

tons 
Westindia| 5307 
Foreign ... 425 


Total... 5732| 4728) 9331)  733| 2881) 3090 | 2967 | 2922 


tons 
652 





tons tons 
$931 2280 
797 51 


tons 
vm 


81 


2518 2654 2312 | 2084 
363 |} 456 655 | 638 




















333 | 313 sabi ll 387 871 | 296 313 
RUM. 





Exported and | 
Imported. {delivered to Vat.| Home Consump. | Stock. 


























gus gals gals gals | gals | gals | gals gals 
West India.) 2420685; 2916225, 1213085) 1327635, 1274490, 1249245, 2205180 2146095 
East India... 247185, 233550, 217485) 298035 8325; 10530, 160470 131175 


7 40° 225 162315 
Foreign .....| 148770, 191565, 269450 141930) 26550 250, 151695 6 





93735 499570 462240 


Exported. | 
Vetted soe) 1716570 1760580 1463760, 1580265) 139825) 
geese euennen heats | 
Total ... 4533210 5101920 3163790 3347865' 1448190: 1355760, 3009915 2901895 
COCOA —cCwts. 

















BPiantation) 37426; 41696 ; 5629 6111 ,; 84502 | 36331 | 23337 | 16023 
| 10117 
| scpiestneneel seieeeeene 


Total...) 51080 | 49823 




















| 
13654 } _8127 | 3657 | 4929) 5071 5936 | 13115 
1 | 


9286 11031 39578 | 42367 36452 26140 
COFFEE—Tonse. — 
West India... 576 1231 295 636 
Ce -| 23090 } 25107 | 13747] 17719 
497: 5933 1904 | 3305 
289 305 258 198 
$375 | 3568 2735 2741 336 445 
1637 | 2760} 427 | 1298| 686] 1054 | 
_—_—_—_—- 


33945! 38904 ' 19366 | 25397 | 13538 12042 ° 12211 11951 














353 | 359 227 447 
9959 7595 5673 } 4929 
1684 2406 2414 { 3358 


} 

529 183 | 273 | 163 
| 
| 








1579} 2128 
1045 | 926 


Other Forgn 
Total ... 





SN ee ed 





—} tons } tons | tons tons if tons | tons | tons tonr 
RICE ..... | 49563 38102 ooo eco §6§ 61701 } 51961 } _33739 27592 


a =— ie Se 

tons | tons tons tons tons | tons 
46 136 425 425 434 | 366 

2578 | 3846} 2106/ 1756 | 1789! 225 


pkes pkgs | pkgs | pkgs pkgs | pkgs | pkgs | pkgs 


tons | tons 
356 | 463 
3339 4730 








NUTMEGS.| 2003 1767 eco > 2141 2360 2870 2630 
Do, Wild.. 94 ane ove ove 96 | 30 | 511 





{CAS LG...) 7810) 12516] ne | ase 11888} 17017 | 3503 
CINNAMON] 5371} 6504] 0 | oe 6415 | 7074 { 2150 


ee OC t—t—e 


1945 
17038 





bags | bags bags bags | bags | bags | bags | bags 
PIMENTO..| 44199 | 20827! a4 eee 


27805 | 14768 | 85956 | 32995 


[== 





RAW MATERIALS, DYESTUFFS. &c. 





| Serons | serons | setons | serous , serons | Serons | serons | serons 
COCHNEAL! 13130] 11722) ... we | 18459 


18307 7148 5005 




















chests | chests | chests | chests | chests | chests | chests | chests 
ee 3772 3916 ove cons 4: oo 4532 5403 5489 


























| tons | tons tons tons | tons tons tons tons 
LOGWOOD | 11945 8834 ove ee =| 11768 10466 5035 2774 
FUSTIC......| 2066! 2710! sve 1929 | 2294 448 926 
INDIGO. rere a 
chests { chests , chests | chests chests | chests | ehests | ehests 
EestIndia...} 22048) 15957)  ... oe 20869 | 22456 | 23584 17171 


— 





























serons serons ' serons | serons serens serons serons serons 
Spanish..| 5627! 8892 ane | ave 4830 | 8549! 1654| 1778 


SALTPETRE. a 
tons | tons | tons tons | tons | tons 








tons tons 
Nitrate of 
Potass ...| 12404 | 7653 
Nitrate of | 
Boda ....! 304 3758 | ove | ae 
E i COTTON. 








oe | 11101; 9105 8461 5955 


ee ee 














oso2 | sor! 1636 











bales bales | bales bales | bales bales ; baies bakes 
ae oo. | 42 187 a 
«| 485 779| sc. a 779 55 

E. Laaia, &e,| 262603 | 161647 | ee — | 221199 | 232135 | 
| 





5 7 
78910 | 29637 





STATEMENT 
a Home Consumption of the following articlesin the 43 
, Of ports ct. 23. 1865, showing the Stock on Oct. 28, compared with the 
| Nersaponding period of 1964. 
| FOR THE PORT OFLONDON, . 
| wa Of those articles duty free, the deliveries for Exportation are inciudedunder 
) the head Home Consumption. 
, EAST AND WEST INDIAN PRODUCE, &c. 
| SUGAR. 
: E Imported. Exported. Home Consump. Stock. 
| Plantation. 1864 1865 1864 1865 1864 1865 1864 1865 
tons tons tens = a. none isan. soon. 
West India 106239 392 4 6872 10707 3639: 20772 
| oe. ses | 19883 | 1006 | 2855 | 27797 | 20549 | 14708 | 7245 
aaa PS. 346 | 5180 285| 2199) 2748] 9895| 6954] 5516 
Madras 5! faa | 8204 242| 1091| 8305| 5378| 4068| 6743 


ol. all | | 
kinds ...,.,/1879325 '2017324 | 670649 566193 1298260 1647630 | 397810 } 303090 


Sb Giccaca| shcctamebenel ts ataeees gon mane 





ae | 7 
Total .., «2143548 2179773 | 470649 | 566195 1520927 1880586 | 476962 } 832724 
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Che Railwap Monitor. 


eo 


EPITOME OF RAILWAY NEWS. 





TraFFic Recerprs.—The traffic receipts of railways in the United 
Kingdom amounted for the week ending the 21st of October, or 12,299 
miles, to 691,707/ and for the corresponding week of last year, on 
11,874 miles, to 655,293/, showing an increase of 425 miles, and of 
36,4147 The gross receipts on the 14 principal railways amounted in 
the aggregate, on 8,808 miles, to 573,291/, and for the corresponding 
week of 1864, on 8,474 miles, to 547,928/ showing an increase of 334 
miles and an increase of 25,3631 





RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Monpay, Oct. 30.—In the share market to-day, being the preparation 
for the account at the end of the month the transactions were chiefly 
for the account, and the final quotations were rather inclined to im- 
provement in all the descriptions, except American securities, which 
were again flatter, and the banks and mines, in which there was no 
material average alteration. In English railways, North-Eastern (Ber- 
wick) recovered 4; and Great Northern (A stock) advanced 1, North- 
Western and Midland } each, and Lancashire and Yorkshire a further 4- 
In colonial, Great Western of Canada shares (of both descriptions) im- 
proved further $ each, Grand Trunk of Canada a further 3, and ditto 
(4th preference) and ditto (deferred) 1 each; and Madras (5 per cent.) 
receded $. In foreign, Lombardo-Venetian recovered 3, and Norther, 
of France advanced }, and Great Luxembourg and Dutch-Rhenish } 
each. In American, Virginia (6 per cent.) declined 1, Erie debentures 
#, Illinois Central shares 4, and Erie shares (paid up) a further 4. In 
Brittish mines, Chiverton recovered 4; East Caradon, Tin Croft, and 
Wheal Trelawney advanced $ each, and East Wheal Russell}; Great 
Wheal Vor relapsed 4; East Bassett and West Bassett declined 1 
each, and South Condurrow 3; and Herodsfoot are now quoted ex divi- 
dend. In foreign mines, Cape Copper further improved 4, and Frontino 
Gold receded }. 


TuEsDaY, Oct. 31.—In the share market to-day, little more than a 
nominal amount of business was transacted, and in English railways the 
tendency at the close was downwards ; mines and colonial railways were 
firm, and the other descriptions were without change of tone, several 
instances of lower quotations being generally in consequence of being ex 
dividend. In English railways, North-Western and Midland relapsed 4 
each, ditto (Birmingham and Derby) and Great Northern declined 1 
each, Great Western (Oxford) 1}, and Metropolitan $; and Metropolitan 
District are unaltered at 102 to 104. In colonial, Madras (5 per cent.) 
recovered $; and East Indian improved $, Grand Trunk of Canada a 
further, and Great Western of Canada (paid up shares) a further 4. 
In foreign, Lombardo-Venetian further improved 4, and Antwerp and 
Rotterdam declined $. In American, United States (5-20) improved }4, 
and Virginia (6 per cent.) further declined 1. In British mines, Great 
Wheal Vor recovered 1 ; and Wheal Buller advanced 2, Hingston Downs 
#,and Tin Croft a further $. In foreign mines, St John del Rey im- 
proved 1, Washoe Gold (of both descriptions) $ each, and Cape Copper a 
further 4, and Vallanzasca Gold declined 4. 


Wepyespay, Nov. 1.—The Stock Exchange having been closed to-day, 
no business was transacted in the market for railway shares. 


Tuurspay, Nov. 2.—In the share market to-day, with a very few 
transactions, there was again a tendency to depreciation in English rail- 
ways and American; foreign railways were steady, and the other de- 
scriptions firmer, particularly Canadian. In English railways, North 
London improved 1; Great Northern (A stock) declined 1}, Great 
Eastern 4, Lancashire and Yorkshire 4, Metropolitan (Extension) 4, 
and ditto (stock) further #; and Metropolitan District remain at 
102 to 104. In colonial, Bombay and Central India and Eastern Bengal 
improved } each, Buffalo and Lake Huron 4, and all tho descriptions of 
Grand Trunk of Canada (except lst and 3rd preference deferred) an 
average of over l}each. In foreign, Ottoman advanced $; Paris and 
Mediterranean receded $, and West Flanders are now quoted ex divi- 
dend. In American, West Chiverton advanced 74, South Condurrow 4, 
and Tin Croft a further 4. In foreign mines, Cape Copper further ad- 
vanced 14, and St John del Rey and Washoe Gold (of both descriptions) 
1 each; and Frontino Gold declined }. 


Fripay, Nov. 3.—The railway share market was inactive to-day; 
prices exhibited no alteration compared with those last current yes- 
terday. Caledonian and Great Eastern stocks were rather flat. 
London and North-Western stock was quoted 1244 to 1243; Great 
Western, 63} to 63%; Midland, 126} to 126}; Lancashire and York- 
shire, 1228 to 1223; South-Eastern, 793 to 80; Great Eastern, 46} to 
46%; Caledonian, 128 to 129; Metropolitan, 137} to 1874; London and 
South-Western, 96 to 97; Great Northern, 129 to 130; ditto A, 148} 
to 1494. Foreign and colonial securities showed no variation of im- 
portance. There were inquiries, however, for Great Western of Canada 
and Sambre and Meuse shares. 








Deatu.—On the Ist Nov., at Trevor House, Gipsey Hill, Norwood, 
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Che Economist’s Ratlwap and Mining Share List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 





ORDINARY SHARES 
AND STOCKS. 


No. of 


No. of 
Shares 


‘hares; 
or 
Stock. 


Btock|100 |L00 
Stock|100 |100 
Stock|100 |100 


Name of Compary. Name of Company, 


Amount 
of Shares. 
Amount 
Pail up. 
Amouat 
of Shares. 
Amount 
Paid up. 
Amount 
Paid up. 


or 
Stock. Stock.|* 
Stock} 100 
Stock|100 
Stock |100 | 
Stock !100 
Stock|100 
Stock! 100 
Stock! 100 
Stock |100 
172300) 6 
Stock) 100 
62830] 10 
Stock/100 
Stock/100 | 
Stock /200 
Steck|100 
Stock |100 
Stock |100 | 
Stock|100 |! 
Stock|100 
Stock| 100 | 
Stock| 100 
60872| 25 


Name of Company. 


L.&B.6 per ct do. (W. E. &C.P.) 

Do. 4 per cent 1859.. 
London, Chatham, and ee 
Lon. & N. -W., Cov. & Nun. 5p ¢ 

Do. Bedford and C ‘ambridge... 

Do. Shrewsbury & Welshpool 
London & 8.-Western, 7 per cent 
Manch., Shef., and Lincolnshire “ 


117102} 204) 20$/Great enn ctCunnta 
52598 os 18 De. WOW cccscssseveccces 
Stock|L00 | Do. 6 per cent Bonds 1 
Btack}100 Do. 5} per cent. code 1878. 
50000} 10 Indian Branch (Limited) .. 
Stock|100 a guaranteed 5 per cent... 
Stock 100 Do. 49 per CONE cesorscseeree 
Stock | 100 Do. 49 POT CONE cerrcccercreress 
Stock|100 Scinde guaranteed 5 per cent : 
Stock| 100 Do. Delhi do.... 

75000} 20 
Stock|100 
Stock] 100 


Bristol] and Exeter ... 

Caledonian .... 

Cambrion .....+.... 

Cork and Bandon ...... 

Cornwall .. eons 

Dablin and Belfast Junction ... 

Dundee, Perth, & Aberdn Junc. 

East London, Scrip Certificate... 

Glasgow and South-Western ... 

Great Eastern, Ordinai~ Stock.. 
Do. East Anglian Stock.. 

Great North of Scotland 

{bo Northern 


Do, 3} per cent, 

Do. Redeemable 6 per cent . 
Midland Cons. 6 per cent Stock 

Do. Con, Bristol & Birm. 6 pe} 131 

Do. 44 per cent pref. Stock ...| 99 

Do. Leices. & H tch. 4 pc Stk} 89 
North British ... ... eeceee erecvcceces 105 

Do. New guarantee 5 per cent 

Do. Edin., Perth, & Dun.4 pce 
N.E.—Consolidated pref. 4 pr ct 

Do. 44 per cent. redeemable ... 

Do. Berwk., G.N.E. 4 p c pret. 

Do. York, Hull & Selby Purc. 
18000] 25 Do. Stcktn & Darln., A 5 p ct 
34000) 25 Do. B 6 per Cent ....cecscreeserses 

8006) 25 | 2 Do. C 6 per cent ‘ 
Stock! 100 Do. W.Hartlepool Harbour&R} 82 
58500! 20 North Staffordshire....cccccccsseeees| 214 
Stock! 100 Scottish N. E. 34 prct pref. Stck| .. 
Steck/100 Do. Aberdeen guar. 6 percent} .. 
Stock|/100 |100 | Do. 7 percent pref. Stock 
20000} 10s) 10s|South Devon Annuities 10s 
40000/126a\126d/Sth-Bast.—(Readng Ann. 116d) 
Stock|100 |100 | Do. 44 per cent 
Stock|100 [100 | Do. Fixed 44 percent. 

Stock}100 |100 |South York. & R. Dun, 4p c gua. 
Stock!100 |100 |Waterford and Kilkenny . 


Stock 100 }100 
Stock |100 |100 


Stock |100 |100 


soe neeene 


Do. Indus Steam Flotilla 


FOREIGN. 
Antwerp and Rotterdam ....... 
Bahia and San 
guaranteed 7 per cent . 
Belgian Eastern Junctio 
Dutch Rbenish .., 
Eastern of France . 
Great Luxembourg.... 
Do. Obligations .........0.0000 
Namer & Liege gua. 14f per 
Do. guar. 6 per cent Pref.....,, 
Northern of France........+. 
Do. New Shares issued at 23%, 
Do, 201 3 per cent Bonds (for, 
Bou. and Ams. § et ose] eeenee 
Do. 202 late Charleroi 


Norwegian Tronk Preference 
Paris, Lyons, & Mediterranean. 
a ae coececeseececeeees 
cife & San Francisco (g. 7 
Riga and Dunaburg . “se 
Royal Danish .... 
Sambre and Meuse... 
Do. 5$ per cent Preference .. ee 
San Paulo, Limited, guar. 7 p ¢ 
Do. do. sexe. eoscccees woecercccesecere| * 
S. Austrian & Lombardo-Venea 


Do, A Stock .... 


50000} 10 
90000} 20 


42500} 5 
100000} 20 
500000} 20 
100000} 20 
113812] 4 
26595} 20 
10000} 20 
400000) 16 
100000} 16 
75000} 20 


Great Southern & Western (I) 
Great Western—Original 

Do, Stour Valley guar. Stk 

Do. South Wale-......... 

Do. West Midiand—Oxf 

Do. do. Newport 

Do. do. Hereford 
Lancashire ana Yorkshire......... 
|Lendon and Blackwall ....... eceee 
London, Brighton & South Coast 
London, Chatham, and Dover... 

Do Metropolitan Ex, A 6 pr ct 


Stock |100 |100 
Stock|100 |100 
Stock|100 |100 
Stock|100 |100 
Stock}100 [100 
Stock|100 |100 
Stock|100 |100 
Stock|100 |100 
Stock |100 |100 
Stock|100 |100 
Stock |100 |100 
Stock|100 |100 
Stock |100 |100 
Stock |100 |100 
Stack|100 |100 
Stock|!00 | 100 








100 


London and North-Western 
London and South-Western 
Manches., Shef., 
Metropolitan... 
Do New...... 
Do. Extension 
Metrop. Dist. ere Scrip _— 


& Loncolnshire 17418) 
11250 
577500} 2 
300000} 2 
60000} 2 
81600} 2 
2700} 
LINES LEASED 81000} % 
AT FIXED RENTALS. 17000 
Birkenhead , 
Buckinghamshire .... 1 10000") 4: 20 
Chester and Holyhead 750000) 2 


50 )Midland Gt. Western (Ireland). 
North British 

Do. Edisb., Perth, & Dundee. 
North Eastern—Berwick 

Do. G. N. E. Parchase 


Btock|10@ |100 
Stock|100 j100 
Stock|100 |100 

156006] 20 | 20 


soneeee: 


Do. Leeds .. 
Do. York .. 
Do. Carlisle 
Do, Stockton and Darling on. 


Stock 
Stock 
Stock 
Stock}1( 


100 
100 


Do. 5$ per cent .... 
Do. 5 per cent .... 
Clydesdale Junction . a 
East Lincolnshire, gua. 6 pr cent 


134000} 2 


26757 
20000 


20 
8% 
19 


Do. Obligation 
Southern of France. 
West Flarders.... 

Do. & gper cent. 


300000} 2 20 | Western and N.-W. ot France., 


BRITISH MINES, 


S| Chiverton ..cccccccccceserseeees 
Clifford Amalgamated . od 
Devon Gt Consols (Tavistock) .. 
East Bassett (Illogan) . 

East Caradon .. 

East Carn Brea . 

East Lovell 

*|East Wheal Russell (Tavistock) 
Grambler& St Aubyn(Gwennap) 
Great South Tolgus .......cervvee 
Great Wheal Vor (Helston) 
Herod’s-Foot .. 

Hingston Downs. 

Margaret (Uny — ) 

Marke Valley ....++. 


P 
Gloucester and Dean Forest 
Gt Eastern, Newm. &c. 5 pr cent} «- 
Do. E. U., Harwich 4 pe shares 
Do. Woodbridge Ext. 4 pr cent 
Hull and Seiby .......... watbnnenite 1 
Lancaster and Carlisle 
London and Chatham 44 pr cent 
London and Greenwich 
Do. Preference.......ccscreseseres 
London, Tilbury, and Southend. 
| |Lowestoft, guarantee 4 per cent 
100 |100 | Do. 6 per cent 
-» | 58| 54/Manchester, Buxton, & Matlock 
Stock/100 |100 |Midland Bradford 
16862) 50 | 50 |Northern and Eastern, 5 pr cent 
5391| 50 | 50 | De. 6 per cent oo 1024) ... 
Stock|100 |100 |North-Western A perp pre pe } 6000) ... |t 
Stock|100 {100 preston ac Riwy. & Cnal.| 9% | 89 


Do. 1860 and 1861 
|North London 
Do. 1864 .. 
Do, 1865 
|North Staffordshire 
North and 8.-Western Junction 
Scottish Central | 
\Scottish N. E., Aberdee tock. 
Do. Scottish Midland Stock.. 
Shropshire Union. 
\South Devon 
|South Eastern 
Staines, Wokingham, & Woking 
/Taff Vale 
Deo. C.. 
Vale of Nea 
Waterford and Ki a 
West Cornwall .......- eoccecsocecce 


PREFERENCE SHARES. 


10160 
Stock 
Stock 
Stock 
14000! 
Stock 
Stock}. 
Stock 
Stocl,| 
Stocx 
Sto :k 
Stck 


3000} ... 
2900) ... 
1024 

512] ... 
6144) ... 
6000} ... 
1906) ... 
4000) .. 
486) ... 
$000} ... 
5908} ... 











14520] 25 | 25 ston and Wyre .... 9000) ... 
16720| 124] 124)" Do. 4 Shares, A .... 400} ... 
Stock|}100 |100 |Reyston, Hitchin, anc Shepreth 700) ... 
Stock/100 |100 |Shrewsbury and Hereford 6000) ... 
23935) 10 | 7 Do. dO sccccccecccccscecee 5640) ... 
Stock/100 |100 |South Stafforasbire. 6400) ... 
Stock}100 |100 |South Yorkshire and River Dun 1200) 3 

Stock)100 |100 Do 4 per cent guaranteed 512) ... 
Stock|100 |100 |Victoria Station, Pimlico ... 6000) ... 
Stock/100 |160 | Wilts and Somerset 496) ... 
4450/ 10 | 10 | Wimbledon and Croydon.... 920) ... 


6000 
DEBENTURE STOCKS. 4200 

Great Eastern —_ 

Great Northern .... 

Gt. Wstn—W. Mid. —Onxt. 44 pe 

Lancashire and Yorkshire | 

London, Brighton &c. ...... 

London and North-Western 

London and South-Western...... 

Midland........ccscccccccsccceccceccoee 

North British, E. P. and D. B.. 

North Eastern 

Scottish North-Eastern... 





100 |100 |Bristol and Exeter ..........s..ss00 
100 |100 |Caledonian 1(? 44 percent aa 
6}| 6}/Cork and Bandon 54 per cent.... 
100 |100 |Dundee, Perth, & Aberd. Junc. 
100 |100 |Glasgow & S.-W. guar 5. p cent 
100 |100 |Great Eastern, E. C. Ext. No. 1 
100 DO. NO. 2 .cccccccccoscccccecees eeeee 
100 . 6 per cent. Preference ... 
100 . Norfolk 5 per ct Ext. 1846 
{100 . 5§ do. Preference 1847 ... 
100 . 5 do. Wav. Val. 1847 

|100 . Eastern Union 4 p c guar. 
100 . East Anglican A, 5 p cent 
100 . B, 6 per cent.... 

160 . Great Eastern 5 p ct Pref. 
100 Great Northern, 5 per cent 

100 Do. 5 p c Redeem. atl0pc pm 
Do. 44 per cent do 

Do, 5 pr ct do. at 5 pr ct pm... 
Gt South & Wst. (Ireland) 4 p « 
Gt West. (Bks, & Hants Ex) 5 pc 


588)North Wheal Crofty ..++s+e+ 
Par Consols (St Blazey) 
Providence (Uny Lelant) 
Seuth Caradon (St Cleer) 
South Carn Brea (Illogan) ... 
South Wheal Frances (Illogan) 
,4/Stray Park .. o4 
Tin Croft 

Vigra and Ciogau, ‘Limited 
West Bassett (Lllogan) .. 

West Caradon (Liskeard) 

West Chiverton .... 

{;}West Wheal Seton. 

Wheal Bassett (Illogan) 

Wheal Buller (Redruth)......... 
Wheal Kitty (Uny Lelant).... 
Wheal Mary Ann (Menheniot).. 
Wheal Seton... ..ccresseecsserenerses 
Wheal Trelawney (Liskeard) ... 








6000) ... 
1024) ... 
3000) ... 
400)... 
512) ... 
256) 

1024 ... 2760 
1024) ... | 8 
396) ... | 58 
1040) ... ri 


Stock|100 |100 
Stock/100 |100 
Siock/100 |100 
Stock} 100 |100 
Stock/100 | 100 
Stock|10) |100 
Stock|100 |100 
Stock|100 |100 
Stock|100 |100 
Stock!100 |100 
St« ck|100 | 100 





Do. Preference 44 per cent ... 





Do. Irredeemable 4 per cent... 
Do. 5! p c Redm. Preference... 
De. Birmingham guar. Stock. 
Dd. Birmingham Pref. Stoc«.. 
Do. Chester guarantee Stock.. 





Sto k} 





50000) 
60000} 


}100 


100 
20 
204 


100 
100 


6 


BRITISH POSSESSIONS. 
Atlantic anc St Lawrence 
Bombay, Bar., & C. India guar. 

Do. F, Shares 
Buffalo and Lake Huron 


FOREIGN MINES, 


Australian  ...... scecccesceescoes o0e! 
Bon Accord Copper, Limited . one 
Brazilian Lead and ae 
Cape Copper. ..ees eee: 


Do, 8 per cent Pref. Stock ... 
Do. 5 per cent do 
Do. 8. Wales guar. ¢ ewes 
Do. 44 per cent . 
Do, 5 per cent . 
DoW.M.—Oxf. 1s gua. 
Do, 2nd guarantee Stock 
Do. Newport 5 per cent pref.| 
redeemable at 5 pr cent pm 
Do. perpetual 6 p c preference 
option till 1866 
Do. perpetual 6 per cent. with 
option til 1869. eons 
Lancashire and Yorksh pet 
Do. 6 per cent (E. Lancashire 
London and Blackwall, 44 pc 8t 
London and Brighton, 5 percent 
guarantee Stock No. 1 
. 5 per cent do No. 
. 6 per cent do. 
. 5 per cent do No. 4.. 
. 44 per cent 1858.. 
. 44 per cent do 1861. 
. 7 p cent. Preference 3) ok 


15000} 10 
Stock/100 
Stock) 100 
Stock) 100 
Stock|L00 
65000) 20 
100000] 20 
Steck) 100 
Stock) 100 
Stock} 100 
Stock|100 
Stock} 100 
Sto k/100 
Stock}100 
Stock|100 
Stock) 100 
Stock}100 
Stock|100 
Stock | 100 
Stock |100 
Stock |100 
22515} 20 
37026} 20 
Stock |100 


Do Preference 
Calcutta & Sth. East., guar. 5 pc 
Cape Town and Dock 6 p cguar. 
Eustern Bengal, guar. 5 pr cent 
East Indian eecccecee 
Do, J Extension . 
Do. H do on 
Do. at per cent debentures | ocak 
Do, 5 pr cent debentures, 1870 
Do. 5 per cent. do., 1870 
Do. 5 per cent. do., 1866-71 
Grand Trunk of Canada .. 
Do. First Preference Bon 
Do. deferred. 
Do. Second Preference Bonds 
Do, do. deferred 
Do. Third Preference Stock... 
De. do. deferred 
Do. Fourth Preference Stock.. 
Do. do deferred 
100 /Great Indian Penin. guar. 
To. do. .. 
Do, New 
00} Great Sth. of India guar. 5 pr ct 


aR i 


see Capula Silver . 
12000 
10000} ¢ 





sek _—- 


25000 
25000 
20000 





:|Gt. North. Gop. of 8. Australia. 
Kapunda sacssceee 


? 


— 





15000 oaeceneonesvers 
10000 
108816 


— 


ee 


Mariquita .. 
M. Aureos Braz. 

4|N. Rhine Copper s. Australia. 
Pontgibaud 
Port Phillip .. 
Santa Barbara ‘Gold ove 
Scottish Australian... 
St John del Rey .+++++++. 
United Mexican .. 
Vancouver Coal 
Worthing ....0.. 


100 
100 
Stock }100 
Stock | 100 


100 
100 
100 
100 


100 
100 
100 


ae reeccccccencsersees 


eS 


80000 
1100( 
43174 


Stock/100 
Stock/100 
Stock|100 
Stock|100 |100 
3tock|100 |100 
Stock |100 


- 








Se 




















— 
oo 


5000 
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} Denotestha 


postage combined. 4 os, 


sa 
Adon and Arabia,vi8 Marselllesiercomnad ... 


— via GouthaMptodere are vee eve evr eeroee 


t, Dy PACK Et oo. ove one woe one 
West Coast, by Br. 







bo 6 





Algeria, via France (paid) ssrererrrsereerore 


enoce coe coe cones cee oes one 000 NNO 


wo, E.L., via Maraeilles......++. 
— via Southampton aneee 


oo cos cnavecennses coe see eeeens 200 cee 





“ 
oe 
Je oes vee ceceee 


Australis and W.,via Southampton... 
os ee ~via Marseilles eevee 
Anatria, via Belginm and Prussiti.e +e. 

- viverenee and Sardinia. +e» 





vin France sooreessereeees or 
— via Belgium connec n ore 
BarhadOes.ceosessssvenenves sensor ses seseneeseserees 
Bavaria, Vin France +--.+.s00serreerenveneeeeee 
varie e Belginm and Prussia .scsssoe 
(DRId) seorseerersesresrarerronane vee ee 
— (UNPAIA) asenseeeree 
= Vik FLance «+orreee 
via Belgium reves srereeeeeeeeees 

= via France ee ooee 






See eee 





ea Belgium and Prussi@.r..ce a+ 
me WIR FIANCE on oeecee rer eesner srr eeeree cee 
Bacharest,via Balglaim..-+-rse-eeee 
we Via FANG neoeeeseecer see scenes cseene cee 
Buenos Ayres sor-sereeereerenes cov eve cee ene sevens 
Calis, apmom angcee.cee cee cee 000 200 000 090 900 
California and OTEKON + .n- ++. eengee 
— via UnitedStates C.M. 000. 
Cape of Good Hope.. 
Canada, via United 5! “ 
= Via direct Packet «cserrccssseses 
— United States packet ... 
Candia, Via Belgium .......cerereeeeeecevseeee 
Coylon, via Maracllles .+sssserreeseesse ere eee 
— Via SOULHAMPtON o0- 000 -oreen sees vee 
CHIN ssrorcrserrseeeersreseeeeesecees ens see serenecee 
China, via Marseilles.........cesserereeeerees 
— via BOUtHAMPtON 00-000 00+ eorcee soceee 
Constantine, 80 Belgium cscosscoerse ee 
— vie OW ses vor vvreee cee cos sercceaseees 
— via Mareeiliesby French packet 
Coste RIOR rneresscvsseeesereree ee cee ene nes nee one 
Cuba ens cecenneee $64 000008 C888 F8 SOs SOF OOS Oe SOS See eee 


= Via United States «0.200 00+ 0+ ser reece 





oe 
eeeecene 





0 908 208 008 200 eee cee 





srerecene res coeeses 000 nec eeeeee ces 


Derdanelles, via Marseill 
Demerara .-.s0rc0er0e ovsersseesonsereesenssoscee cee 
Denmark, via Belgium ses.eeccecescerere see coe 

— viaFran 





s00 ee cescesoee ces 


OO cevceescecesccerocacecosecsces 


Dominten 100... .0nces vorceecesseecee ces serene ene one 


BeUadO?....0, server see cnenesssseecenesersserer see cee 
. ia and Suez excepted ... 

= ViaSouthaMptod oe cee cee cor see coves 
France (prepaid )....0000+ ser 200 eersesens soe ces eee 
— (UMPAid) ..ccrrrorrersersserscsssscerersrs 


coccesceesceceececesecssccrses Ol 


= Via Belgium seve coe cee cee ons ove coe eee 





OF paid to Trieste .....rer-esseerereee OI 
Hambarg, via Beigiu owe 
= VIR F LANCE weesersorerevoeceecrecsseseves 00. 6 
Hanover, via Belgium secosscsseorcesssessseee see 
Via France sesocsccersscecce+ssesceesess 00 8 
= Wie United States svsccssscoceccenseems 
iy Private Ship seosrs see ree cocserene 
Holland, via Belgivim ssosssses ses ses sescsese 
sm VIR FRANCE ....00000 200 cen so seescesorese 
Honduras, British and foreign ..+.0++++000 
Hong = Oa ae rege ase nee ces sovccseee 
- TON. seecereee cee soe eee.cce 
ative BEBNCE o00..0000n00 seene concencceses 
- Belgium se enncepeoscosconces 
India (all parts), via. Marseilles o.....+ ses 
= (ex. Bom.) via Southampton 1. ov 
Italy =. Papal States), by direct mail.e. 
Tomian Islands, via Italy .....0c0ssssseseeree 
WR FIARER nccccccaccsseece 00.03.0000 
NII Aiictaninsin.ccccansasenensnsscongnpetnestene 
Java, via Marseilles and Indit...csesseesee 
— vViaSouthamptom and India,....,.0 
Labeck, vie Belginm and Prussia secs i 
- s00 eeenenane sone’ ents ses cen coe 6 
Laxembarg, Via, FIancesscrcscccrsseserseeeseee 00 6 
Maen mn iuapaminen ty 4 
— on sorcee eonenenccesccnccesse OO 
Mauriting, via Mapscillesis..cccessseose cos ce 
Via SOuthAMPtONs....creerervesece 
O00 000 O00 000 00s Onn sesees eee ceeens eee seceeeeos 
Moldavia, via Belginteescscsscsecsuseceseeee vee 
— vis France and Anstriasess.s..s000 D1 2 
Monte Video AOeePeneronsensereseens Ssenpeneeee 66 eee 
Naples, via Marseilles 
New Brunswick, via 
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THE’ ECONOMIST. 
T°. GENTLEMEN SEEKING 


preparation for Woolwich, the Civil Service, and 
the Line.—A Graduate of Oxford, who has had long ex- 
perience in preparing for the competitive and University 
examinations, and has three students at present, wishes 
to receive two more. Delightful situation, great 
educational and domestic advantages, and moderate 
terms.—Addresa, L, L. D., 9 Leightonrescent, Tufnell 
park West, N.W. 


$ 02. 
sd 





010 

0 6 PUCATION IN. GERMANY,— 

ad 6 ANGLO-GERMAN ESTABLISHMENT, Bonn- 

1 © | on-the-Rhine, founded in 1847.—Herr THOMAS prepares 
b0 6 Young Gentlemen for the Army, Navy, Civil Service, 
1 © | and Mercantile pursuits. German and French only are 
© 8 | spoken in the establishment, where the Pupils enjoy all 

b1 © | the comforts of an English home. The highest re- 
a9 10 | ferences given.—For particulars, apply to the Director, 
« : THEODORE THOMAS, Baumschule Allée, Bonn: 
a odaue ere 
ad 6 
a0 10 PROPRIETARY SCHOOL, 
bo 6 GRAVESEND. 
14 Head Master, Mr M. GUTTERIDGE, B.A. 
1 0 The course of study combines the main features of the 
0 8 | best middle schools with the distinctive characteristics 
1 © | of our ancient classical schools, and is such as to fita 
B09 6 | bey either for business or professional life. It includes 
bl © | the Classies and Mathematics; History, General and 
1 0 | Sacred; Geography, Physical and Political; English 
do) «6 | Grammar and Composition, Spelling and Arithmetic, 
d0 «63 | Drawing and Frens} and the practice of good Hand- 
bo 68 | writing. 
ao 4 Pupils are prepared for the Civil Service Examina- 
b0 «6 | tions, for the Oxford and Cambridge University Local 
1 4 | Examinations, and for Matriculation at the London 
1 0 | University. 
bl 0 For terms and prospectuses, apply at the School. 
al 0 | ~——  - 
, 
“| $|GAUCE.—LEA AND PERRINS 
al 0 WORCESTERSHIRE SAUCE. 
ao 6 This delicious condiment, pronounced by connoisseurs 
4 is prepared solely by Lea and Perrins. 
bo 9 ‘“THE ONLY GOOD SAUCE, * 
2 6 The public are respectfully cautioned against worthless 
al 0 lmitations, and should see that Lea and Perrins’ names 
1 © | 8r@on wrapper, label, bottle, and stopper. 
ad 4 Ask for LEA AND PERRINS' SAUCE. 
al 0 *,* Sold wholesale and for export by the Proprietors 
bl 0 Worcester; Messrs Crosse and Biackwell; Messrs 
bo 8 Barclay and Sons, London; &c., &c., and by Grocers 
Bo 6 and Oilmen universally 
bl 2 " a 
00 11 OTHING IMPOSSIBLE.— 
a0 10 The greatest and most useful invention of the day, 
abd? 6 | AGUA AMARELLA.—Messrs JOHN GOSNELL and 
a2 0 | CO., Three King court, Lombard street, perfumers to 
al 4] Her Majesty, respectfully offer to the public this truly 
al 0 | marvellous fluid, which gradually restores the human 
60 11 | hair to its pristine hue—no matter at what age. The 
2 4 | Agua Amarella has none of the properties of dyes; it, 
1 0 | onthe contrary, is beneficial to the system, and when 
al 0 | the hair is once restored one application per month will 
al 0 | keepitin perfect colour. Price one guinea per bottle; 
al 2¢ | half botues, 10s 6d. Testimonials from ar istes of the 
al 0 | highest order and from individuals of undoubted re- 

1 0 | spectability may be inspected. Messrs John Gosnell and 
bl 0 | Co. have been appointed perfumers to H.R.H. the 
00 8 | Princess of Wales. 

60°: = 

r ’ 
2 H J. AND D. NICOLL, TAILORS 

10 e to the Queen, Royal Family, and Courts of 

abd 6 Europe.—For GENTLEMEN, the FASHIONS for the 

9 § | SEASON, for the promenade or demi drese—Superfine 

1 4 | frock coats, with rich silk breast facings, or morning 
2 6 | coats of superfine Melton cloths, the chasge for the 
20 10 former being 34 to 44 guineas; for the latter. 24 to 34 
bo 6 guineas. For neglige purposes, morning eoats with 

1 10 | pocket flaps at the waist, also the neglige jackets; these 

1 10 are of Melton, fancy coatings, Angola and Cheviots, 
Be 6 | the prices from 25s to 4 guineas. The Angolas and 

10 Cheviots are also made in suits, at prices from 2 to 4 
no 6 guineas; evening dress, black cloth of the finest quality. 

14 For overcoats—Meltun, Beaver, and Witney cloths, 
al 0 from 2 to 8 guineas. For young gentlemen from eight 
al 2 | years of age—The morning coat and neglige jacket ; 
av 6 also suits of Angola and Cheviot, the prices according 
BO 3 | to size, commencing at 31s 6d the suit. For boys from 

1 © | four years of age—The knickerbocker and Highland 
bl oO | Costume of black velvet, or fine cloth for dress, and of 
bl 4 | Angolas and Chevicts for morning, the price of the 
al 0 first size knickerbocker, 1 guinea the suit. For over- 

26 coats—Melton, Beaver, and Witney cloths, from 1 to 2 
bo 19 | suineas each. Foreigners and visitors to London, Man- 
BO 19 | chester, and Liverpool, will find at Messrs Nicolls’, 
0 6 garments ready for immediate use, or made to order at 

10/2 few hours’ notice.—H. J. and D. Nicoll, 114, 116, 118, 
80 11 120 Regent street; 22 Cornhill, London; 10 Mosley 

1 4 | Street, Manchester; and 50 Bold street, Liverpool. 

8 8 ee ee 
3 RACTICAL UBSERVATIONS 
ae on the CAUSFS and TREATMENT of CURVA- 
ad 6|2 CORES of the SPINE, Third edition, price 6s. 

AND 
* $ Just published, second edition, price 1s 6d, 

1 0 CASES and OBSERVATIONS illustrative of the 

08 beneficial results which may be obtained by close en- 

0 g | tion and perseverance, in some ot the most unpromising 

10 instances of Spinal Deformity ; with numerous Engrav- 
B0 6 ings. By SAMUBL HARE, F.R.C.8., dc. 
b0 10 ‘*We unhesitatingly commend this work as a truthfn 
bo 6 | and trustworthy statement of the power of scientific 
al © | surgery and medicine over some of the most grievous 
d1 6 | hindrances to human activity and industry.”—MEpicaL 

@ 4 | GAzErrTs. 
al 0 ‘Mr Hare is, we think, a sound and successtul prac- 
1 0 | tioner.’ —MzpicaL CincuLaR. 

b0 6 “The author bas had much success in hig plan of 
60 & | treatment, and we are.of opinion that the principles on 
a0 6 | which he acts, in the treatment of these affections, are 
60 6 | correct.”—Lancet. 
al 0 “Mr Hare may take credit to himself for having 
6) 0 | effected much good in the treatment of the cases de- 
61 0 | soribed.”—Baitisn MepicaL JOUBNAL. 

24 London: John Churchill; and mar be had of all 

1 1° booksellers. 


















13855 
RY AWARDS, DUBLIN 


J EXHIBITION.—Honourable Mention for IM- 
PROVED STEAMING and BATH APPARATUS, 
and appliances, awarded to Frederick Thomas, 72 
Bishopsgate within. Bath-rooms fitted up in the best 
manner. 


ROWN AND GREEN’S KITCHEN 
RANGES. The PRIZE MEDALS, London, 1862, 
and Dublin, 1865. The New Patent, “ A Close Range 
with an Open Chimney," cures smoky chimneys, 
avoids all close heat or smell, Prospectus post free. 
Frederick Thomas, 72 Bishopsgate within. 
A 


CLOSE RANGE WITH AN 
BROWN 


OPEN CHIMNEY. Prize Medal awarded to 
and GREEN at the Dublin International 
Exhibition. No Smoky Chimneys. 
smell. 


No close heat or 
Frederick Thomas, 72 Bishopsgate within. 











pe CHAPMAN’S SPINE BAGS. 
PATENT. 


SPINAL ICE BAGS. 





8 d 
10 inches long......... 6 6 6 
12 — o . T@ 6 
14 _- 8 6 0 
16 _-  &@ 0 
10 A heaeeneee 10 6 
LUMBAR ICE BAG, 7s 6d. 
SPINAL WATER BAGs. 
8 inches ... 586d | 10 inches...... 7s | 12 inches ...... 8a 
London: C. Macintosh and Co., 3 Cameron street, 


West; S. Man and Son, 4 Aldersgate street; J. G. 
Gould, 198 Oxford street. Glasgow : Thomas Chapman, 
56 Buchanan street; and may be had by order of all 
druggists. 


EANE’S TWO-HOLE BLACK PENS 


which are unequalled forthe durability and easy 
action, are adopted by the gentiem: of the Stock Ex- 
change, and the principal bankers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty's judges, the most eminen. counsel, end the 
reverend the clergy. reese and popularity has 
induced many unprincipled people to put forth imitations 
of the genuine articles, which are equally useless to the 
purchaser, and disgracefultothe vender. The publicare 
tinerefore cautioned, and respectfully requested nct to 
purchase any as DEANE’S GENUINE TWO-HOLE 
BLACK PENS, unless each pen is stamped. 
“G. and J. Deane, Lendon bridge,"’ 
andthe ox, whicn contams exactly twelve dozen, has 
thereon @ varieusly coloured la! inscribed. 
“@. and.J. DEANE’s Two-Hole Black Pens, 46 King 
William street, London bridge.” 


| MPORTANT ANNOUNCEMENT.— 
JOSEPH GILLOTT, METALLIC PEN MAKER 
to the QUEEN, begs to inform the commercial world, 
scholastic institutions, and the public generally, that by 
a novel application of hia unrivalled machinery for 
making steel pens, he has introduced a new series of his 
useful productions, which, forthe excellence of temper 
quality of material, and, above all, cheapness in price, 
must ensure universal approbation and defy competition 

Each pen bears the impress of his name as a guarantee 
of quality; they are put up in boxes containing one 
gross each, with lable outside, and the fac-simile of his 
signature. 


At the request of numerous persons engaged in 
tuition, J. G. has introduced his warranted school and 
public pens, which are especially adapted to their use, 
being of different degrees-of flexibility, and with fine, 
medium, and broad points, suitable for the various kinds 
of writing taughtia schools. 


Sold retail by all stationers and booksellers. Mer- 
chants and wholesale dealers can be supplied at the 
works, Graham street, Birmingham; at 91 John. street, 
New York ; and at 37 Gracechurch street, London. 


NEW OPERA AND FIELD GLASS 
and the Reconnoitrer Glass, price 10s 10d 
(sent free). This ‘* Tourisr’s Favourrre,” through ex- 
traordinary division of labour, distinctly shows small 
windows ten miles off, landscape at 30 miles, Jupiter 
moons, &. The Marquis of Carmarthen—“The re- 
connoitrer is very good.” Earl of Breadalbane—“ I 
find it all you say, and wonderfully powerful for so 
very oats ee ohn Caithness—“‘ It is a 
beautiful ¢g ; Ren Scaradal 
of it." Lord Gifford— Most usefyl,” Lord Garvagh 
—‘ Remarkably good.” Sir Digby Cayley—“It gives 
me complete satisfaction, and is wenderfully good.” 
Captain Sendey, Royal Small Arms Factory, Enfield 
“found it effective on the 1,000 yards range.” FE. 
H. Fawkes, of F all, Egq.—“I never before 
met, although I have tried many, a glass combin- 
ing 80 much power, for its size, with so much clear- 
ness.” Tse FinLD— We have carefully tried it at an 800 
yard rifle range against all the glasses possessed by the 
members of the corps, and found it fully equal to any of 
those present, although they had cost more than four 
times its price.” Norgs anp Querizs—“ Whatintending 
tourist will now start without such an indispensab e 
companion to a pleasure trip?" The celebrated Hythe 
Glass shows bullet marks at 1,200 yards, and men at 84 
miles, 3ls 6d. All the above respectively 
bearing the registered Trade-Marks, “Salom,” “ Re- 
connoitrer,” and ‘‘ Hythe,” are only to be. had, direct. 4 
from Salom and Co., 98 Princes street, Edinburgh. Ne 
agents of any kind anywhere. 











aa ee) H 
TO MERCHANTS AND SHIPPERS. ! 
The increased demand for 


INNEFORD'S FLUID MAGNESIA | 


(for thirty years highly approved by the Facu 

and extensively used in hot or tropical cikeeem) on 

mends it to the attention of Shippers. A very liberal 

turers, DINNEFORD and CO. Choma ee ea ee 
ap hi &c., 17 

Bond street, London. F anon 












































































1356 


KAMPTULICON. 


PLAIN, 3s 4d PER 


PRINTED, 3s 94 PER SQUARE YARD. 
TRELOAR, Manufacturer, 67 LUDGATE HILL. 





“PURITY AND EXCELLENCE OF QUALITY.” 


COLMAN’S PRIZE-MEDAL MUSTARD 


Bears their Trade Mark, the ‘‘ BULL'S HEAD,” on each Packags. 


It was the only Mustard which obtained a Prize MELat at the Great Exursrriov, 1862, Their 
Genuine and Double Superfine are the Qualities particularly recommended for Family Use. 
Ratailed in every Town throughout the United Kingdom. 


J. and J. COLMAN, 26 CANNON STREET, LONDON. 


HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the wost durable and beautiful paint known, does not stain or discolour with the atmosphere 
of large towns, and by their process, which is patented, is cheaper than White Lead, 

Tt is es .ecially adapted for painting Iron, as, by virtue of asemi-galvanic action, it enters the 
two metals, which protects the Iron from decay or incrustation. 


+ should be used inrtead of Red Lead, which is proved to be destructive to Iron exposed to Salt 





res and forms an amalgam of the 


Water. 


ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Berytes, in proportions varying from ten to thirty per cent. No workman can pro- 
duce good work with such material. Those who have obtained the Patent White Zinc Paint from 
Grinders who have not adulterated it, will never willingly use any other Paint for their est work. 


Each Cask of Pure White Zinc is stamped— 


“*HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINTand VARNISH WORKS, 24 LIME STREET. 
“or public schools, and all rooms occupied by children, there will now be no excuse for using poisonous paints. 
Parents have remarked, that their children on returning from the country to newly-painted houses have suffered 
in health. The reason is evident—the breath extracts theinsidious poison trom paint, and the langs draw in the 


deadly vapour.""—JouNn But, September 14. 1850 


- 
THOMAS TURTON AND SONS, 
Manufacturers of CAST STEEL for cutters, 
punches, taps and dies, turning tools, chisela, &«. CAST 
STEEL piston rods, crank pins, connecting rods, straight 
and crank axles, shafts, and forgings of every descrip- 
tion. FILES marked T. Turton. Superiorto any other 
make. (See results of trial in the Towes, July 26, 1851.) 
TOOLS of all kinds, for engineers, railways, contractors, 
&c., &. EDGE TOOLS marked Wm. Greaves and 
Sons. Electro-Boracic steel, warranted to wear out 
three tools made of cast steel DOUBLE SHEAR 
STEEL, BLISTER STEEL, SPRING STEEL, GER- 
MAN STEEL. Springs, buffers, and cast steel tyres 
for locomotive engines, railway carraiges, and waggons. 
SHEAF WORKS and SPRING WORKS, SHEFFIELD. 
Lendon Warehouse, 35 Queen street, City 
Paris Warehouse, 10 Rue du Grand, Chantier. 
New York Store, 102 John street. 
Where the largest stock of steel, files, tools, &c., &., 
may be selected from. 








DR DE JONGH’S 
(Knight of the Order of Leopold of Belgium) 


IGHT-BROWN COD LIVER OIL, 


Prescribed by the most Eminent Medical Men as 
the safest, speediest, and most effectual remedy for 
CONSUMPTION, CHRONIC BRONCHITIS, ASTHMA, COUGHS, 

REEUMATISM, GENERAL DEBILITY, DISEASES OF 
THE SKIN, RICKETS, INFANTILE WASTING, 
AND ALL SCROFULOUS AFFECTIONS, 

Is incomparably superior to every other kind. 


Dr EDWARD SMITH, F.R.S., Inspector of Poor 
Laws, Late Physician to the Hospital for Consumption 
and Diseases of the Chest, Brompton, in his Work on 
“ Consumption,’ writes: ‘It is impossible in private 
practice to determine whether the Oil which we pre- 
scribe is genuine Cod Liver 0/1 or not, and hence we 
think it a great advantage that there is one kind of Cod 
Liver Oil which is universally admitted to be genuine— 
the Light Brown Oil supplied by Dr de Jongh.” 

Dr BARLOW, Senior Physician to Guy's Hospital, 
states: “‘I have frequently recommended persons con- 
sulting me to make use of Dr de Jongh’s Cod Liver Oil. 
I have been well satisfied with its effects, und believe it 
to be a very pure oil, well fitted for those cases in which 
the use of that substance is indicated. 

Sold only in capsuled Imperial Half-Pints, 2s 6d; 
Pints, 4s 9d; Quarts, 9s; by respectable chemists. 

Sole Consignees, 
ANSAR, HARFORD, and CO., 77 Strand, London, W.C 


NEW THEATRE ROYAL ADELPHI, 


Sole Proprietor and Manager, Mr B. Webster. 
Great Hit of Mr Jefferson in anew Drama written ex- 
pate, for him, by Dion Boucicault, Esq., called RIP 
AN WINKLE; or, THE SLEEP OF TWENTY 

YEARS. 

On Monday, and during the week, GOOD FOR 
NOTHING. Mrs Mellon, and Mr Felix Rogers. At 8, 
RIP VAN WINKLE; or, The Sleep of Twenty Years 
Rip, Mr Jefferson, supported by Messrs P. Bedford, R. 
Phillips, Billington, Felix Rogers, Ashley, Eburne, C. 
J. Smith, and Mrs Billington. And the WIDOW'S 
VICTIMS. Mr Felix Rogers, and Miss Jenny Will- 
more. Commence at 7. 


RoxAL POLYTECHNIC.— 


Professor Pepper on Polarised Lignt.—New 
Serio-Comic Ghcst Story ‘‘The Poor Author Tested.” 
(J. H. Pepper and Henry Di-cks joint inventors). 
—New Scene, with the wonderful illusion called 
“ Proteus."—Musical Entertainment by Frederick 
Chatterton, Esq.—Lectures, by Dr Donovan, and J. L. 
King, Esq.—Open 12 to 5, and7tol0 Admission 1s. 











THE ECONOMIST. 


SQUARE YARD. 
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E MOSES AND SON, 
‘ GENERAL OUTFITTERS, 
HABIT MAKERS, 
TAILORS, 
HATTERS, 
HOSIERS, 
WOOLLEN DRAPERS, 
BOOT AND SHOE MAKERS. 


E MOSES AND _ SON, 


HAVE SEPARATE DEPARTMENTS FOR 
BESPOKE CLOTHING, 
READY-MADE CLOTHING, 
MOURNING, 
LIVERIES, 
UNIFORMS, 
SAILORS’ CLOTHING, 
MECHANICS’ CLOTHING, 
HOSIERY, 
SHAWLS AND MANTLES, 
LADIES’ UNDERCLOTHING, 
BOOTS AND SHOES. 


~ > 
E: MOSES AND SON’S 
LONDON ESTABLISHMENTS :— 
Minories and Aldgate, 
New Oxford street, 
Tottenham Court road. 
COUNTRY BRANCH: — 
Bradford, Yorkshire. 


DENT AND CO., WATCH, 
e CLOCK, and CHRONOMETER MAKER to 
Her Majesty, H.R.H. the Prince of Wales, and H.1.M. 
the Emperor of Russia, and Maker of the Great Ciock 
for the Houses of Parliament. 
61 Strand, W.C., and 54 and 35 Royal Exchange, E.C. 
Guineas. Guineas. 
Gold Lever Silver Lever 
Watches from... 16 to 30 Watches from... 5 to lt 
Gold Half Chrone- Silver Half Chro- 
meters winding nometers ....... eo 2 
with or without Silver Half Chro- 
a key from ...... nometer in 








Gold Hunting, Hunting Case... 26 
Case extra ...... 5; Marine Chrono- 
Gold Geneva meters from...... 35 


Gold Chains, qua- 
ined and guar- lity 16 and 18 
anteed from...... 7 to 20 Caratsfine,from 6 to 25 
An elegant assortment of Drawing-room Clocks of the 
newest Designs. 
Astronomical, Turret, and other Clocks made to order 
E. DENT and COU., 61 STRAND,W.U. (aajoining 
Coutt’s Bank) and at 34 and 35 ROYAL EXCHANGE 
E.C. 


TEETH AND PAINLESS 
DENTISTRY.—Messrs LEWIN and SIMEON 
MOSELY and SONS, 30 Berners street, Oxford street, 
and 448 Strand, opposite Charing Cross Railway Station. 
Their painless artificial teeth are unequalled for 
economy, durability, comfort, and all purposes of 
articulation and mastication. Operations of every kind 
being unnecessary, the most nervous patient can be sup- 
plied without fear of pain or inconvenience. 
Consultatian free. Teeth from 5s. Sets from 5 to 25 
Guineas, warranted. 
For the efficacy, utility, and success of their system, 
vide Lancer. 
Daily attendance 30 Berners street, Oxford street ; 
448 Strand, London; 15 Whitefriargate, Hull; 10 
Norfolk street, Shetfield ; 4 East parade, Leeds; and 14 
St Nicholas street, Sear bro’. 
Observe— Establishea 1830, No connection with any 

of the same name 


Watches exam- 


STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES, 





[Nov. 4, 1865, 


7 

GLENFIELD stTarg 

Awarded the PRIZE MEDAL, 1862. ‘This ay’ 
rivalled Starch is USED in the ROYAL LAUNDRY. 
and Pronounced by Her Majesty's Laundress 1, 
be the FINEST STARCH SHE EVER USED, 
HER MAJESTY'S LACE DRESSER declares {t tobe 
the BEST SHE HAS TRIED, and the above A 
by some of the most Eminent Scientific Men of the 
CONFIRMS ITS SUPERIORITY. Ags, 

WOTHERSPOON and CO.. Glasgow and London 


Tr 
VERLAND ROUTE. 
COMMUNICATION by STEAM 
to INDIA, AUSTRALIA, &e, via 
Egypt—-The PENINSULAR ” ang 
ORIENTAL STEAM NAVIGATION COMPANY 
BOOK PASSENGERS and receive Cargo and cele 
at their London office for Gibraltar, Malta, 
Aden, Ceylon, Madras, Calcutta, the Straits, and 
China, by their steamers leaving Southampton o 
the 4th and 20th of every month; for Gibraltar, 
Malta, Egypt, Aden, and Bombay, by those ot 
the 12th and 27th of each month; and for Manritius, 
King George's Sound, Melbourne, and Sydney, 
by the steamers leaving Southampten on the 20th 
of every month.—For further particulars g 
at the Company's offices, 122 Leadenhall 5 
London, E, C., or Orienta) olace, Southampton, 





» 
VERLAND ROUTE) 
via MARSEILLES, — Services 
Maritimes des Messageries Imperiales 
French Mail Steam Packets. : 

The 19th of every month, at 2 p.m., for Messina, |} 
Alexandria, Aden, Point de Galle (Ceylon), Pondicherry, 
Madras, Calcutta, Singapore, Batavia, Saigon, Hong. 
kong, Shanghai, and Japan. 

The 9th of every month for Messina, Alexandria, 
Aden, Seychelles, Réunion, Mauritius. 

For passage, freight, and information, apply to B, 
W. and H. Horne, 4 Moorgate street, London; G. H, 
Fletcher and Co., Liverpool ; at the Offices of the Services 
Maritimes des Messageries Imperiales in Paris, Lyons, 
Bordeaux, and Marseilles; or to Smith and Co., Rotter. 
dam. 

Passengers, eastward of Suez, securing their berths 
in London, are entitled to the conveyance of theit 
luggage free to Marseilles. 





CUNARD LINE. 
RITISH AND NORTH 


AMERICAN ROYAL MAIL 
STEAM SHIPS, appointed by the 
Admiralty to sal between LIVER- 
POOL and NEW YORK and between LIVERPOOL 
and BOSTON, the Boston ships calling at HALIFAX 
to land and receive passengers and mals. The follow- 
ing or other vessels are appointed to sail from Liverpooj, 
calling at CORK to receive the maiis:— 

PERSIA, for NEW YORK, saturday, Nov. 4 
CHINA, for BOSTON, Saturday, Nov. 11. 
* SCOTIA, for NEW YORK, Satarday, Nov. 18. 
* Taking passengers and goods for Nassau and Havana, 
to be transferred at New York on board the R.M.8.5 








age money, including ste ward's fee and provisions, 
but without wiues or liquors :—To Halifax and Boston, 
chief cabin, ‘I wenty-two Pounds ; second cabin, Sixteen 
Pounds. To New York, chief cabin, Twenty-six 
Pounds; second cabin, Eighteen Pounds.—Apply to 
J. B. Foord, 52 Old Broad stree', London; J. 
M. Currie, Havre, and 12 Place de la Bourse, Paris; G. 
and J. Burns, Buchanan street, Glasgow; D. and C. 
Maclver, Queenstown; or D. and C, Maclver, 8 Water 
street, Liverpool. 








TEAM SHIPS-— 
The General Steam Navigation 
Company's powerful and first-class 
STEAM SHIPS leave from St Kath» 
rine’s Wharf for— 

HAMBURG—Every Wednesday and Saturday morn- 
ing. Nov. 8 at 8; 11 at9 am. Saloon, 2/; fore cabin, 
ll ds. 

HARBURG—Every Sunday. 

ROTTERDAM and the eee Tuesday, 
Thursday and Saturday, at 11 morning. hief cabin, 
ll; fore cabin, 15s. Return Tickets, 30s and 22s 6d 

ANTWERP, BRUSSELS. ana tine KHINE—Tne 
Moselle and Dolphin, every Tuesday and Thursday, at 











12 noon. Chief cabin, 1/58; fore, 15s. Return Tickets, 
37s 6d and 22s 6d. Brussels, 22s 3d ; Cologne, 30s 6d. 
Leaving Antwerp for London every Sunday and Friday 
at noon. 

OSTEND, BRUSSELS, and the RHINE—bvey 
Wednesday and Saturday. Nov. 8 at 4; 11 at 7. 
Leaving Ostend for London every Tuesday and Friday 
night. Chiet cabin, 188; fore, 14s. Brussels 20s 9d. 
Cologne, 34s. - . 

HAVKE—From St Katharine’s Wharf. Nov. 5atll; 
10 at 4; 15 at 8; 19at 10am. Chief cabin, 11s; fore, 8% 
Loncon to Paris, £1. . 

PARIS, via CALAIS, direct—From London Bridge 
Wharf, every Wednesday and Saturday morning. 
Nov. 8 at 3; 11 at6am, Chief cabin, lls; fore, 8 
London to Paris, 1738 8a. 

BOULOGNE—From London Bridge ey re oy 
morning (Mondays excepted). Nov, 5 at 1; / at %) 
Sard 9 at4; luv . 5; lat 6; 12 at 7. Chief cabip, 
lis; fore, ss. Loud ou to Paris, 158. the 

EDINBURGH—trom St Katnarine's Wharf, neat 
Tower, every Wednesday and Saturday at 10 morning. 
Fares: chief cabin, 20s; tore, 158; deck, 78 6d. Web 

HULL—From Gustom House Quay, every on 
nesday and Saturday, at 8 morning, Chiet cabin, 5% 
fore cabin, de. » ts 

NEWCASLE~—From Newcastle Steam Whar!, 4; 
Wapping, Wednesday and Sunday, at 10 morning 
Saloon, 12s; fore, 8s. 

YALMUULH—trem London Bridge Whart, every 
Weduesday and Saturday at Three afternoons. Salon 
8s, fore cabin, 5s. natal 

Offices, 71 Lombard street, 37 Regent cireus, Pieca 


and St Katherine’s Wuat! 


dilly: 4é Leadenhall street; 
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JOINT STOCK DISCOUNT 
COMPANY (Limited), 6 and 7 Nicholas lane, 
street, London, E.C. 

Cuamman—WM. DENT, E Senr. 
SUBSCRIBED CAPITAL, TWO MILLIONS. 
CALLED UP, £800,000. RESERVE FUND, £30,000. 

DEPOSITS RECEIVED. 


able on demand ..... ssoseee O per Cent. per annum. 
Ditto at 7 days’ notice ... 54 —- = 
Ditto 14 days’ notice... 6 —- = 
age rates for money deposited for long periods. 
‘ov. 2, 1865. ie re igs). 


[aE CONSOLIDATED DISCOUN 


COMPANY (Limited), 
4 Abcharch lane, London 
BANKERS. 
The London and Westminster Bank. 
The Bank of England. 


its of Ten Pounds and upwards received. 


Interest allowed on de OSit At Call .....c000- . 5 pr cent 
a. es 7 days’ notice 54 — 
- ae 14 days’ notice 6 — 


fixed periods, special arrangements will be 
(=> SAMUEL BAKER, Managing Director. 
——— 
EBENTURES AT 5. 54, AND 6 
PER CENT 
CEYLON COMPAN) (LIMITED). 
Subscribed Capital, £750,000. 
DrrEcToRS. 
Cuarrman—Lawford Acland, Esq. 
Major-General Henry Pel- | Duncan James Kay, Esq. 
ham Burn. Stephen P. Kennard, Esq. 
Harry George Gordon, Esq. | P. F. Robertson, Esq , M.P 
George Ireland, Esq. Robert Smith, Esq. 
Manacer—C. J. Braine, Esq. 

The Directors are prepared to ISSUE DEBENTURES 
for one, three, and five years, at 5, 54, and 6 per cent. 
respectively. 

are also prepared to invest money on mortgage 
in Ceylon and Mauritius, either with or without the 
guarantee of the Company, as may be arranged. 

Applications for particulars to be made at the office 
of the Company, No. 7 East India Avenue, Leadenha 


veet, London, E.C.—By order, 
ae JOHN ANDERSON, Secretary. 








SIX PER CENT. DEBENTURES. 


THE TRUST AND LOAN 
a SOMPANY of UPPER CANADA. 
Incornorated by Roval Charter. 
ESTABLISHED 1851. 
Capital £1,090,000, 
Paid up, £250,000. Uncalled, £750,00v. 
Reserve fund, £61,000. 
DIRECTORS, 
The Right Hon. Edward Pleydell Bouverie, M.P., 
President. 

William Chapman, Esq., Deputy Chairman, 
James Hutchinson, Esq. William G. Thomson, Esq. 
Charles Morrison, Esq. T. M. Weguelin, &sq.,M.P 

BankEers—Messrs Glyn, Mills, Currie, and Co. 


This Company is now issuing debentures for 3, 4, or 
5 years, bearing 6 per cent., and for longer periods, 5 per 
cent. interest, payable at Messrs Glyn, Mills, Currie, 
and Co., on Ist January and Ist July. Applications to 
be made to the Secretary. F. FEARON, Secretary. 

65 Moorgate street, London. . 


HE IMPERIAL MERCANTILE 
CREDIT ASSOCIATION (Limited). 
Capital subscribed, £5,000,000. Paid up, £500,000. 
BOARD OF DIRECTORS. 
Crarrman—John Chapman, Esq. 
Xenophon Balli, 2sq. Capt J. Gilbert Johnston 
E. J. Coleman, Esq. G. G. Macpherson, Esq. 
Mr Alderman Dakin W. Scholefield, Esq., M.P. 
James Dickson, Esq. Sir 8S. D. Scott, Bart. 
P. D. Hadow, Esq. H. D. Seymour, Esq., M.P. 
J. 0. Hanson, Esq. Joseph Thornton, Esq. 
G. F. Holroyd, Esq. Alfred Wilson, Esq. 
J.G@. Homére Esy. | M. Zarifi, Esq. 
MANAGERS. 
Henry J. Barker, Esq., and T. Fraser Sandeman, Esq. 





Deposits received for periods of One, Two, or Three 
Years, at a fixed rate of interest; and for shorter 
periods, er subject to a specified notice of withdrawal, 
on terms regulated by the fluctuations of the general 
Money Market. 

W. C. WINTERBOTTOM, Secretary. 

27 Lombard street, E.C., London. 


WARRANT FINANCE COMPANY 









(Limited). 

Capita. 
Authorised £2,000,000 
Subscribed . oo 
Paid-up.....0.... 


Dregcrors. 
CHarrmMan—A. D. De Pass, Esq. 
Deputr-CaammaN—William McAndrew, Esq. 


Joseph Bravo, Esq. G. H. Jay, Esq. 
Archibald T. Bruce, Esq. W. Rawstron, Esq. 
W. J. R. Cotton, Esq. Albert Ricardo, Esq. 
BANKERS. 
Alliance Bank, London, Liverpool, and Manchester. 
National Bank, Loucon, Dublin, and Branches. 
Messrs Prescott, Grote, Cave, and Co., London. 
Messrs Robarts, Lubbock, and Co., London. 
MANAGER, 
J. Campbell Robertson, Esq. 


Advances are made by the Company against produce, 
shares, debentures, and other convertible securities. 
J. A. MANN, Secretary. 
The Company receives deposits for fixed periods on 
terms to be agreed npon. 
Offices, 62 Gresham house, Old Broad street, E.C. 
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DEBENTURES BEARING INTEREST at 6, 6}, and 
7 PER CENT, are issued by 


"7 > 
HE NEW ZEALAND LOAN AND 
MERCANTILE AGENCY COMPANY (Limited). 
The security possessed by the holders of these 
debentures is the uncalled capital of the Company, 
amounting to £450,000, aud the freehold and other 
securities of the Company, upon which the paid-up 
capital and money received upon debentures have been 
advanced in the Colony, 
London, 50 Old Broad street, 12th October, 1865. 


NOTICE. 
(GF ENERAL DEBT OF THE 


OTTOMAN EMPIRE. 
CONVERSION OF THE OLD INTERNAL DEBTS. 


The public are hereby informed, that the period 
during which Consolidés and other bonds of the Turkish 
Internal Debt are received for examination, verifica- 
tion, and conversion into the 5 per eent. General Debt 
of the Ottoman Empire expires on }4th November, 
after which date the conversion can only be effected at 
a reduction of ten per cent. in the terms of exchange for 
six weeks further. 


The terms of exchange are at present as follows for 
Consolides of the Ist, 2nd, 3rd, and 4th issues :— 
For 100 Medjidies of ) 121 Medjidies, or £110 


Eshami Djedide, or | there will sterling of bonds of 


Consolides, bearing be Ooi { the General Debt 
6 per cent. inter- ’ s bearing 5 per cent. 
est, exchange interest. 

100 at 6 per cent.=6 | 121 atSper cent. 6.05 


The following are the terms for the other Internal 
Stocks :— 
For 100 Medjidies) there will (£130 sterling 5 per 
Tahvilate Mumtaze, | be given cent. General Debt. 
For 11,000 piastres in £100 sterling 5 per 
Serghis de dix ans, ) exchange \ cent. General Debt. 


The Bonds of the General Debt will be of the follow- 
ing denomination :— 
110 Medjidies, or £100 sterling. 
55 Medjidies, or 50 os 
11 Medjid es, or 10 os 
Intending depositors can obtain prospectuses laws, and 
list forms at the Commissariat, which is open daily be- 
tween the hours of 11 and 2. 


For the General Credit and Finance Company of 
London (Limited), Agents for the Contractors, 
JAMES MACDONALD, General Manager. 
Commissariat Imperial Ottoman, 27 Austinfriars, 
October, 1865. 


" Ta 
MARINE MANSIONS AND 
GENERAL HOUSE INVESTMENT COMPANY 
(Limited.) 
Capital £100,000, in 10,000 shares of £10 each. 

Of which 2,000 shares may be paid up in full. 
First issue, 4,000 ordinary shares, and 1,000 paid-up 
shares, 

Deposit £1 per share on application, and £1 per 
share on allotment. 

It isnot comtemplated to call up on the ordinary shares 

more than £4 per share. 
DIRECTORS. 

William Laurance Banks, Esq., F.S.A. (Chairman of 
the Brecon and Merthyr Railway), Watton house, 
Brecon, and National Club, Whitehall gardens, 8.W. 

Thomas Campbell, Esq. (Director of the Metropolitan 
and Provincial Bank), 5 Westbourne street, Hyde 
Park, W. 

James W. Dixon, Esq., Chase house, Clapham com- 
mon. 

Captain Charles Miller Layton (Director of the Neath 
and Brecon Railway), Glasbary house, near Here- 
ford, and Army and Navy Club, Pall Mall, 8.W. 

Stefanos Yenos, F.R.S.1., F.8.A. (Consul-General for 
Greece), 9 Fenchurch street, EC., and Petersham 
lodge, Richmond. 

(With power to add to their number.) 
BANKERS, 

Metropolitan and Provincial Bank (Limited), 75 Corn- 
hill, E.C., and 86 Oxford street, W. 

Hampshire Banking Compary, Brighton. 

BROKERS 
Messrs Allen and Benwell, 7 Warnford court, Throg- 
morton street, E.C. 
SovicitTors. 
Messrs Howard and Co., 66 Paternoster row, B.C. 
ARCHITECT AND SURVEYOR. 
J. H. Rowley, Esq., 35 Poultry, E.C, 
AUDITORS. 
Richard Buller, Esq., 63 Queen street, Cheapside, E.C. 
George Whiffin, Esq., 17 Gracechurch street, E.C. 
SEcRETARY (pro tem.)—George Leman, Esq. 
Temporary Offices—32 Queen street, Cheapside, E.C, 


ABRIDGED PROSPECTUS. 

The objects of this Company are to provide a supericr 
style of accommodation for visitors at a moderate rate 
of expenditure, and with this view to combine under 
one system of management various boarding houses 
and private hotels, principally at watering places on the 
coast, ag well as at other suitable localities where the 
connections and co-operation of one establishment will 
tend to the advantage of the others. 

The Directors feel every confidence that a properly 
regulated scale of charges will give satisfaction to 
visi‘ ors, and at the same time yie d a highly remuner- 
ative rate of profit to the sharehoiders, estimated at from 
20 to 25 per cent. 

The business of the Company will be forthwith com- 
menced at Brighton and Sydentam, where arrangements 
have been concluded for the immediate possession of the 
following extensive and valuable prope: ties, including 
the leases, good-will, furniture, fixtures. &., viz. :— 
Belvidere Mansion, Brighton; Victoria House, Brigh- 
ton; and the Longton Hotel, Sydenham. The above 
premises have all been surveyed and valued by the 
Company’s architect, and his report, together with the 
agreement for sale and the articles of association, may 
be inspected at the offices of the soli itors. 

Applications for shares are to be forwarded in the 
utual form through the bankers, brokers, solicitors, 
architect, or secretary of the Company. 


Six PER CENT. SECURED ON 

FREEHOLD PROPERTY in LONDON. 

The Directors of the INNS of COURT HOTEL 
COMPANY (Limited) are ISSUING the remainder of 
the Company's SIX PER CENT. MORTGAGE 
DEBENTURES. 

These Bonds secured as a first charge on the entire 
Hotel property (estimated as worth not under £120,000), 
are issued for three, five, or seven years, with coupons 
attached for payment of interest half-yearly, and inves- 
tors have the option of paying in full, or by three 
instalments. 

The Company cannot borrow more than £80,000. 

H. T. L. BEWLEY, Secretary. 

Offices of the Company, 63 Lincoln's inn fields, 

July, 1865. 


SOCIETE AGRICOLE ET INDUS- 


TRIELLE D’'EGYPTE.—The London Committee 
hereby give notice that a Second Call of Four Pounds 
per Share on the Shares of this Society was made by 
the Council of Administration, at their Meeting held at 
Alexandria, on the 25th of September, 1865. 

This Call isto be paid by the European Shareholders 
at the Banking-house of Messrs Glyn, Mills, Curries, 
and Co., No. 67 Lombard street, London, as follows :— 
£2 per Share on the 30th day of November, 1865, and 
£2 per Share on the 30th day of January, 1866 

The Council have found it necessary to make this Call 
in order to assist them in carrying out te important 
and expensive contracts that have been conceded to the 
Society by His Highness the Viceroy, the Egyptian Go- 
vernment, and numerous private individuals. Among 
such Contracts are works for,— 

The Viceroy's Palace at Abbasieh. 

The Port, Quays, Jetiies, and Lighters at Alexandria. 

The Mahmondieh Coaling Wharf. 

The Citadel of Cairo. 

The Enclosure of the Esbekiech Public Gardens. 

The Cairo Improvements, 

The Azizié Company. 

The Railway Station at Alexandria, &e. 

N.B. The holders of Provisional Scrip can exchange it 
for Share Certificates at the office of the Society as under, 
on and after the 20th of November, 1865.—By order, 

W. H. MAITLAND, 
Secretary to the London Committee, 
No. 5 East India avenue, E.C., October 28, 1865, 








LAMBERT BROTHERS, 
WALSALL. 


MANUFACTURERS OF Gas TUBES AND FitTrTes. 
LAP WELDED BOILER TUBES. 


V IDONIA.—BRUGE’S BEST 


OLD VIDONIA, an excellent White Wine, 30s 
per dozen, bottles included. Other Wines as per price 
list. WILLIAM 8. LAWTON, 

35 Trinity square, Tower hill, E.C. 


UNN’S MARSALA OR BRONTE 


4 WINE, 25s per dozen, £7 4s per six dozen, £12158 
per quarter-cask. Rail paid to any station in England. 
This wine will be found of superior quality, is soft and 
old, and, though full flavoured, entirely free from heat 
or the slightest approachto acidity -THOMAS NUNN 
and SONS, Wine, Spirit, and Liqueur Merchants, 21 
Lamb's Conduit street, W.C. Price lists on application 
Established 1801 


? 
INAHAN’S LL WHISKY 
yv. COGNAC BRANDY.—This celebrated old Irish 
Whisky rivals the finest French Brandy. It is pure, 
mild, mellow, delicious, and very wholesome. Sold in 
bottles, 3s 8d, at the retail houses in London; by the 
ageuts in the principal towns in England; or wholesale 
at 8 Great Windmill street, W. Observe the real seal 
pink lable, and cork branded ‘*‘ Kinghan's LL Whiskey 


ASS’S EAST INDIA PALE ALE. 


The October, 1865, Brewings are arriving in casks 
of 18 gallons. Last season’s Ale in bottles is in fine 
condition. 




















BERRY, BROS. & CO., 
3 St. James’s street, London, 8.W. 


co ’ . 

ALLSOPP S PALE OR BITTER 
- Malem SAMUEL ALLSOPP and SONS 
g to inform the Trade, that they are now registerin; 
orders for the March Beowings of their Pale Ale = 

Casks of 18 Gallons and upwards, at the Bre 
Burton-on-Trent; and at the undermentioned Branch 
Establishments .— 

LONDON... +++ 





At61 King William st, E.C, 













BRIGHTON At 6 Marine Parade, 
LIVERPOOL... At Cook street, 
MANCHESTER.. At Ducie place, 
LEEDB........ At Commercial buildings, 


BIRMINGHA 


At U ¢ Temple street. 
DERBY . “y : 


At the London road, 
At 52 Granby street, 
At Exchange street. 

At Exchange buildings, 
At Maypole yard, 

At the Low Pavement, 
At Wharf street. 

At Burnt Tree, 

At the Cross. 

At 5 Edgar ouildings. 
SOUTH WALES At King street, Bristolj 
DUBLIN .......... +» At Crampton quay, 
CORK  cccrcccccccseees sesseeee At Cook street, 

. At 47 North bridge, 
EDINBORGH ...sssseseeee } 75th fence 
GLASGOW At St Vincent street, 
+» At 279 Re St Honoré 
and SONS take the opportunity of 
announcing to private families that their Ales, so strongly 
recommended by the medica! profession, may be pro- 
cured in Casks and Bottles, and on Draught, genuine, 
from all the most respectable wine and beer merchants 
and licensed victuallers, on “* ALLSOPP'’S PALE 
ALE” being especially asked for. 







DUDLEY.. 
WORCESTE 
BATH 
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PHE CITY OFFICES COMPANY, 


Limited. 
Subsoribed Capital, £1,000,000. 
Paid-up Capital, £200,000. 
Mortgage Debentures, £300,000. 
DrRecToRs. 
H, F. L, Astley, Esq. (Messrs Astley and Co.) 
Thomas Dakin, Esq., Alderman. 
Charles Ellis, Esq. (Lioyd's.) 
James Levick, Esq., King’s Arms yard. 
Edward Masterman, Esq., Nicholas lane. 
Edward Warner. Esq., M."’. 
The Right Hon. James Stuart Wortley. 
BANKERS. 
The Agraand Masterman's Bank(Limited), Nicholas lane. 
Secretary—G. W. Benwell, Esq. 

This Company is now issuing a limited number of 
Debenture Bonds for three, five, and seven years, bear- 
ing interest at 5 per cent. per annum, payable half- 
yearly, in sums of £40, £200, £400, and £800 each. 

The funds of the Company have been advantageously 
invested in first-class freehold and long leasehold pro- 
perty in the City of london, which, with the unpaid 
capital of £800,000, afford the most ample security for 
all the debentures proposed to be issued. 

Further particulars and forms of application may be 
had.at the temporary officesof the Company, 70 Cora- 
hill, E.C. 

N.B.—These debentures will be reeeived from share- 
holders in payment of any futare ca'l. 


7 in Ty 
THE FREEHOLD LAND AND 
BRICK-MAKING COMPANY (Limited). 
Incorporated under the Companies Act, 1862, whereby 
the liavility of each shareholder is strictly limited to 
the amount of his subscription. 

Capital £25,000, divided into 5,000 shares of £5 each. 
Deposit £1 per share upon application, and £1 per share 
on allotment. 
at intervals of not less than three months. 
proposed to call up more than £2 per share. 
A guaranteed dividend of not less than 15 per cent. for 


It is not 


the first five years, and all profits above 20 per cent., | 


will be carried to the Freehold Land 
Account.”’ 


** Purchase 


DIRECTORS. 


Colonel Ouselev, Junior United Service Club, and Glou- | 


cester place, Hyde Park. 

J. E, Panter, Esq., Lee Park, Blackheath. 

J. Broderick Hartwell, Esq, 1 Brunswick place, 
Regent's Park (Director of the London and Paris 
Hotel Company). 

Joseph H. Tilston, Esq., Chepstow place, Bayswater, 
W. (Director of the City Assurance Company.) 

Edward Charles Lea, Esq. (Moss, Lea, and Co., Mer- 
chants), 16 Water lace, E.C. 

BANKERS. 

London—Me'ropolitan and Provincial Bank (Limited), 
75 Cor hill 

Arund.|—Messrs Henty and Co. 

SOLICITOR. 
Frederick W. Snell, Esq., | George street, Mansion 
House. 
SURVEYOR. 


Henry Sass, Esq., 198 Bishopgate street without, E.C. | 


AUDITORS. 

Sydney G. Smith. Esq., (Public Accountant,) Coleman 
street, E.C.; and one to be seleeted by and from the 
body of shareholders. 

Secretary.—Charies Snewin, Esq. 
Offices—160 Gresham house, Vid Broad strect, London, 
E.C. 

PROSPECTUS. 

This Company has been formed for the purpose of 
purchasing a fr:ehold estate in the neighbourheod of 
Arundel, in ‘he county of Sussex, on which has been dis- 
covereia valuabledeposit of fine “ Plastic Clay ” well 
adapted for the ‘‘Manufacture of Bricks &c.,' not only on 
account of the superior quality of the materiai itself, and 
the ready means of obtaining lime and sand in the im- 
mediate neigt/bourhood, buta!so on account of the very 
great advactage which the site offers forthe carriage of 
the manufactured goods either by water or railway. 

It is a well-ascertained fact that bricks as an article 
of commerce are so much in demand, that no thought 
of being able to glut the market can be reasonably 
entertained; and consequently an article bearing quali- 
ties of an extraordinary description with respect to 
lightness, strengih, and cheapness, will take an un- 
rivalled position, 

In this undertaking there is no hidden element to 
deal with, there is little of the speculative character in 
the works, which lie at the surface, and the caic ilations, 
which are plain and simple, must foreshow the result of 
the Company's operatiens. 

The Company will commence operations forthwith. 
The series of dividends of 15 per cent. will be payable 
the lst April, 1866, the lst Jaly, the lst Uctober, th: lst 
January, 1367, and afterwards ion quarterly succession 
each year, on the same day of the month. 

Agricultural and many other industrial pursuits, 
shipping, we, only admit of credit being taken anoually, 
hali-yearly, quarterly, or monthly; but in this invest- 
ment the books will be kept ani the accounts pusted, so 
that the st»ck and profit will appear daily, preventiag 
irregularities, and producing complete information for 
the shareholders. 

At the present time the demand for best White Bricks 
is en rmous, and there is the greatest dificulty io 
obtaining them in the London market, th: rice being 
a0 high, ranging from 656 to 68s per thousand. The 
trade is confined to a few firms who possess the neces- 
sary quality of clay for their production. It is certan 
that for many years tocome the demand will steadily 
and rapidly increase. 

This undertaking is absolutely free from anything of 
& speculative nature. The trade is done principally for 
cash. The.cost. of manufactpre and the selling prices 
taken are upon.a moderate and fixed basis, and cannot 
Vary except.ina slight degree; thus the profits are 
ascertained with ugusual exactituce. 

One-halfthe reffhired capital has been subscribed 
by the Directors and their friends, and the Directors 
will allot:the remaining shares in the order in which ap- 
pligajions are received. If no allotment is made, the 
deposi's will be returned in full. 

Pacticulare, with pro:pectuses and forms of app'ica- 
tioo, may be. obtamed at the Company's offices, also 
frem.tie bankers.and so icitor. 


|} Leeds—Wessrs Cousins, Allen 


Calls not to exceed £1 per share, and | 
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AND SPINNING COMPANY (Limited). 
Incorporated under ‘* The Companies Act, 1862."" 
Capital £150,000, in 10,000 shares of £15 each. 
First issue, 5,000 shares. 
£1 per share to be pid on application, and £2 on allot- 
ment. Future calls not to exceed £3 per share, oor 

to be made at intervals of less than three months. 

The business being now in active operation, and pro- 
ducing large profits, the Directors fully anticipate 
declaring a dividend early in the ensuing year. 

DriReECTORS. 

Col. Staart Wortley, Roslyn house, and Carlton club, 
Chairman. 

John Holmes, Esq., banker, Leeds. 

John Norris, Esq., iron merchant, Pancras lane, and 
Hensham, Surrey. 

Augustus Wehner, Esq., Hanoverian Consul, 6 Lime 
street, London. 

John Wade, Esq., wool merchant, Albion street, Leeds. 

D. W. Wynfield, Esq., Park place villas, W. 

BANKERS. 

London—The City Bank, Threadneedle street, and its 
West-end branch. Old Bond street. 

and Co ; the Midland 
Banking Company, at its various branches. 

SOLICITORS. 
Messrs Atchison and Hathaway, i2 Bedford row, W.C. 
Brokers. 

London-—Messrs Field, Son, and 
court, Throzmorton street E.C. 

Leeds—M. B. Beverley, Esq. 

Huddersfield—Messrs Lancashire and Co. 

Manchester—Messrs Margerison and Heap. 

AUDITORS. 
Holyland, and Waterhouse, 
street, E.C. 
SecretTaryY—Benjamin Hirst, Esq. 
Temporary Offices—No. 21 Gresham street, London ; 
6 Victor.a chambers, Leeds. 
PROSPECTTS. 

This Company is formed for the purpose of pur- 
chasing the freehold premises, ; lant, machinery patevts, 
and goodwill of the business now in active operation at 
Low Hall Mills, Holbeck, Leeds, for extracting the 
fibres of wool from fabrics or materials composed of 
wool comb ned with cotton or other vegetable suv- 
stances, and for spinning purposes. 


Wood, Warnford 


Messrs Price, Gresham 


The principle ef limited liability and the advantages 
of a joint stock company are especially adapted to the 
acquisition of industrisl enterprises, such as that pr - 
posed to be worked by this Company, whe e ass ciated 
capital is all that is necessary ‘o increase largely the 
existins profits, it being an admitted fact that the de- 
mand for the staple wanufactured under the patent, 
viz., wool, is considerably in excess of toe supply, and 
consequently the late proprietor seeks, by the formation 
of the prasent Company, to considerably extend the 
works and the production of wool, for which there .s 
always a ready sale. 

The patent will be the absolute p operty of the Com- 
pauy. 

The advantages of the patented process over the me- 
thods hitherto known and worked are such that the 
quality ef the wool extracted can be at ali times de- 
pended upon, «nd a large and lucrative business secured. 

The books of the present proprietor and p tentee, for 
the last tweive month:, have been examined by Messrs 
Price, Holyland, ani Waterhouse, pu lic accountants, 
and from that report the airectors feel assure’ that, 
with an increase of capital, very large dividends may 
safeiy be calculated upon. 


Calculations have been made from reiia>»le data, 
showing that upon a capital of £50,000, net profits of 
upwa ds of £15,000 per a:num may be secure , and 
that a first dividend caa be declared early in the en- 
suing year. 

The premises, which are freehold, are most eligible, 
and admirably adapted for the purposes of this Cow- 
pany. 

They consist of a mil’, upwards of 200 feet in leng h, 
with dry hou e, warehouse, picking shop, joiner’s shop, 
stabling, coach-bouse, store rooms, &c. Tuere are al.o 
seven cottages, outtuildings, &c. 

The plant consists of a very powerful 60-horse steam 
engine, fitte: with improved boilers, also large iron 
cisterns, weighing machine and weigh house, hyd: aulic 
packing press, lurge shaftings, drums, &c, and all 
requisite fittings. 

There is an uulimited water supply, available at all 
seasons of the year, which s an :mpor'ant desideratum. 

Such confidence has the »resent proprietor in the pro- 
fitable results of this undertaking, that he is willing to 
continue the management of the works, making his r. - 
muneration chiefly dependent upon the saccessful opera- 
tions of the Company, by rece ving 8 commission only 
when the shareholders have been paid a mivimum <ivi- 
dend of £15 per cent. upon the paid-up share capita’. 
He also agrees to allow a portion of the purchase- 
money to remain upon mortgage, at 5 par cent. per 
an um, and to take a conside.able sum in shares of the 
Comyany. 

Applications for shares to be made in the annexed 
form. In the event of no allowment of shares being 
made, the d»posit will be returned in fuil. 

Tue contract may be 8 en, and pr spectuses and 
forms of application for shares.o tained of the Secret ors, 
at the offices of the Company, and also of the bankcrs, 
brokers, and solicitors. 


“ Form OF APPLICATION FOR SHARES 
no. —. 
To the Directors of the Leeds Woollen Extract and 
Sp nning Company (Limited). 
Gentlemen,—Having paid t» your bankers 
sum of £ , belug « deposit of £1 per share on 


the 


_ Share: in the above,Company, | hareby request that you 


wil allot me thai number, and I agree to accept such 
share, orany lesa number you may allot to me; and I 
ag ee to pay thesum of £2 per share ou alloiment, and 
to besome a me) ber of th: Company. 

Uwwalsignature ... 

Name i full.. 

Residence 

Profession.. 





[Nov. 4, 1965: 
HE EAST DEL REY MINING 


COMPANY (Limited), 
Notice is hereby given, that the Fourth 

General Meeting of the Shareholders will be held at 
London Tavern, Bishopsgate street within, on T, the 
14th November, at Two o'clock, when the Di of 
and Superintendent's Reports, and also the A, 
and B — ate up to the 30th June last will 
be presented ; au or general purposes : 
by the deed of settlement. , ae 


GEO. H. STANIFORTH, Secretary 


2nd Nov., 1865. 


77 APDPER PTWPLU DID itt 
H A R P E kK T WE L VE TREES 
(Limited.) 
Imperial Works, Bromley-by-Bow, London. 
£200,000 in 20,000 of £10 each. First issue of 10,000 
shares. Deposit on application, £1 per share. Bankers 
—Union bank of London, Princes street. Bong fide 
investors should make early application for shareg to 
the Se retary, at the works. Guaranteed minimum 
dividend 10 percent. per anvum for five years. —By 


order, THOS. WILSHERE, Se 
November 14, 1865. a 


» r > Ta wae 
THE IMPORT AND EXPoRT 
FRESH PROVISION COMPANY (Limited), 
Incorporated unter the Companies Act, 1869, } 

Capital £100, 00, in 10,000 shares of £10 each, 

3,000 shares are reserved for Australia, the placing of 
which has been undertaken by a gentleman of posi- 
tion in Sydney. 

10s per share payable on application, and 10s on allot. 
ment. Calls not to exceed £2, at no less intervals 
than three months. 

DIRECTORS. 
In England. 

Sir Arthur William Buller, MP., 20 Queen's gate ter 
race, South Kensington, W. 
Matthew Heary Marsh, Esq., 
Wilt-hire, and Queensland. 
Frederick Jennings, Esq., 70 Cannon street west (late 

Member of the Bengal Legislative Council), 

John Randon Worcester, E3q. (Messrs Wilson, Wor 
cest'r, and Co., 70 Cannon street west), Raveus. 
bourne park, Lewisham. 

Graham E, H. Manners Sutton, Esq., Nutfield, Surrey, 

William T. 8S, Oakes, Esq. (Messrs Oakes, Brothers, and 
Co., 26 Nicholas lane, London), Rutland lodge, Ken- 
sington. 

Alexander Calder, Esq., Director of the Marine Invest. 
meut Company (Limited), Charlwood road, Putney. 

F. R. de la Trehonnais, Esq., Bickley park, Kent. 

Richard Jones, Esq. (Messrs Jones and Leishman), 29 
Botolph lane, Managing Director. 

George C, Steet, Esq., M.R.C.S., 21 Myddelton square, 
E.C, 


Capital, 


M.P., Westbury park, 


In Australia. 
F. J. C. Wildash, Esq., of Sydney. 
The Hon. G, Ellis, of Queensland. 
(With power to add.) 
BANKERS. 
The Agra and Mastermaa's Bank (Limited), Nicholas 
lane, E.C. 
SOLICITORS. 
Messrs Kimber and Ellis, Gresham house and Lan- 
caster place. 
Brokers. 
Messrs Barry and Co., 7 Birchin lane. 
Secretary—Frederick Bryant, Esq. 
Temporary Otfices—6 Martin's lane, Cannon street, E.C, 


ABRIDGED PROSPECTUS. 

The formation of this Company has arisen from the 
combined efforts of some gentlemen who last year 
formed themselves into a private association, with the 
view of finving out the best method of preserving meats 
so as to supply our home markets with provisions ex- 
ported from taose countries where they are produced in 
excess of the local demand. The result of their efforts 
has ledt» the adoption of the process patented by Mr |} 
Rickard Jones, by which animal food (bveef, mutton, 
poultry, &c.) may be preserved in a fresh 1aw state for 
an ind: fivite period of time, and under all circumstances 
of climate and temperature. 

Those gentlemen have consented to make over to this 
Company, for the sum of £32,000, the whole of their 
interest, which consists of all the home and foreign 
patents which they have secured at a great expense 
(with the exception of the one for America, which the 
patentee has reserved), together with the valuable free- 
hol! land, consisting of above 16 acres, and the new 
factory and apparatus recently erected thereon, situate 
near Rainham, in Essex, on the Tilbury and Southend 
Railway. 

The former proprietors have agreed to invest £20,000 
in the shares of this Company; and as 3,000 shares are 
already reserved for Australia, it will appear that half 
the capital has already been placed. 

A gentleman, now on his passage to Australia, has 
been vested with authority to form a board ia that 
colony to act in concert with the home Directory, and 
an arrangement has been made for supplying the Euro- 
pean market with beef aod mutton at prices which will 
enable the poorest classes of the population to become 
consumers, and from the well-known fact that cattle of 
the finest quality can there be obtained at almost | 
nominal prices, there is reason to believe the profit will 
be highly remunerative to the shareholders. 

The factory may be inspected by a special order from 
Mr R. Jones, No. 29 Botolph lane. Samples of the 
meat may be seen at the Comoany's temporary offices, 
6 Martin's lane, where the articles of association can be 
read and prospectuses obtained, as well as at the 
brokers of the Company, Messrs Barry and Co., 7 Bit- 
chin lane; at the Agra and Masterman’s Bank, Nicholas. 
lane, and at the solicitors. 

Applications for shares must be accompanied by the 
payment of a deposit of 10sper share, which will be 
received by the Agra and Masterman's Bank, 3¢ 
Nicholas lane, Lombard street. In the event of no 
allotment being made. the deposit will be returned in 
full: should a less number of shares be allotted than 
are applied for, the deposit will, so far as required, be 
appropriated towards the payment due upon alloument. 

Botolph lane, October 4, 1865, 

The Company's works are now in operation, with 
shipping or.iers in the course of execution, 
Company are prepared to supply any quantity of pre- 
served meat and poultry that. may be required. 
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LAND CREDIT 


AND 


AGRICULTURAL CREDIT. 


BY A. LANGRAND-DUMONCEAU. 





SUMMARY. 

IyrRODUCTION. — . : eeu . 

L— § 1. Definition of Land Credit. Slowness of its growth. The two rival systems—the Loan with reimbursement of the capital by a 

Single Payment ; the Loan with reimbursement of the capital by Yearly Payments. Inconvenienees of the first of these systems; advan- 

es of the second. 
§ 2. A Loans, repayable by yearly instalments, Land Bonds, representing these mortgage loans. Banks of Land Oredit. Their system 
of operations. Examples, Advantages which these establishments present to Landowners who wish to borrow, and to Capitalists who 
wish to lend. ; 
§ 3, Land Institutions which have been originated by me: the International Character which distinguishes them. Austria the starting point of 
my operations. The Vindobona, Banque de Crédit Foncier et Industriel, Société de Crédit Foncier International, Banque Hypothécaire 
Neerlandaise, Banque Hypothécaire Saxonne. Special object of each of these establishments. How they work together towards a 
common end. 
Cuarrer II.—Definition of Agricultural Credit. Institutions of Agricultural Credit which I propose to establish,—the International Bank and 
Local Bank of Agricultural Credit. Local operations indispensable, in order to come into efficacious relations with the rural population. 
Examples of operations. Relations between the Local Banks of Agricultural Credit and the Land Credit Banks. 
CONCLUSION. 


I have deseribed in former publications the creation of an | securities, have nevertheless made a much more rapid and 
international bank of agricultural credit and of local banks of | remarkable progress than the institutions connected with land 
icultural credit, by the aid of the large amount of capital | credit. Human genius seems to have exhausted itself in devising 
placed at my disposal by the various land companies recently | manifold and ingenious means by which capital may be brought 
established. to the aid of commerce and industry—means which have found 
It may be useful, I think, to develop my ideas on this matter, | their fullest development in banks, whether public or private; 
still new to the general public, and to show the exact relation | but the institutions connected with land credit are still in their 
and close union which my existing institutions of land credit | infancy. Their advance has been heavy as the soil itself. This 
| bear to those which I am about to establish. This seems to me | is especially true in regard to landed property in France, 
the best means of bringing into view the special character of | Belgium, and Holland. 


institutions which, pursuing the same object, may appear bur- What, in fact, has been the history of the credit-system as 
densome superfluities to those who lose sight of my plan asa applied to property in land ? 


whole. al Se . At present there are two forms of land credit which struggle 
Such is the object of the present publication, which may be for ths ascendency, and of which, it is sad to say, the — 
regarded as a programme for the future, ae as an explanatory | jogical and the more ration] has not yet won the victory. One 
record of what has been already accomplished. It is good from | oF 'thoge systems—the old one—is that of the ordinary mortgage, 
time to time to glance back upon the distances traversed, for with repayment of the whole loan at a fixed time; the other is 
thereby one better understands the road yet to be passed over, | 41, mortgage with repayment by yearly instalments, and con 
and the goal which is sought to be reached. In other words, I | |. tog with the issue of land bonds. . 
propose to show what I have already accomplished, and what Unquestionably the latter system presents immense advan- 
still remains for me to do in order to complete the work which it | , ages over the former, which is most burdensome alike to the 
is my great aim to achieve. ; borrower and the lender, and which is most unfayourable for the 
| There are three kinds of industry—the commercial, the manu- | 4,yo] opment of public credit. 
| facturing, and the agricultural. Credit, therefore, may take In order to prove this, I cannot do better than to state, in a 
three different a ge tag commerce, towards manu- | on denged form, the views on this matter entertained by one of 
tactures, and towards agriculture. ; the most distinguished political economists of Belgium :— 
My institutions have for their exclusive object to favour the | “Ty. landed proprietor wishes to obtain a loan upon the secu- 
development of credit as applied to the soil «nu its productions. rity of a mortgage, engaging to pay the annual interest on the 
| This comprises land credit and agricultural credit. The institu- | )) 7. and to ay the capital at the end of a certain time. 


tions which I have already established relate to land credit; | 44:’: : +. : 
| those which I am about to establish will concern themselves 7 tho old and still usnal Stem of and condit:.Dinw: danpsit 
| (Pecally with ao a. What j sb ‘oul The landowner has first to seek about for a capitalist who 
mis meant by land credit! tab is meant Sy agricul | knows not only his solvency, but also his character, and who is 
tural credit? What is the line of demarcation which separates satisfied that he will loyally fulfil his engagements. This will be 
ro from a a. sete elas dat all the more difficult, if the landowner desires to obtain the loan 
ese questions 2 shall answer in the two following chapters. | cuietly and without publicity. This is frequently the case; and 
ia in such cases the landowner must employ an agent, an inter- 
Land Credi CHAPTER FIRST. ; rs mediate between himself and the capitalist, who charges the 
redit, and the Institutions connected therewith which I have more for his services in proportion as the wants of the landowner 

originated, t 
1 are urgent. ; atti 
. : Se But let us suppose that no intermediate is employed, and that 
whe Land Credut— What is it? . the landowner finds a capitalist ready to lend him the gum which 
Land credit* is the credit given to persons who have immove | } , .. quires . 

able property to offer in security. The mortgage system ensures | “Ty. Jénder proceeds to register the mortgage upon the pro- 
to the lender repayment of his loan, inasmuch as, if the borrower perty of the borrower. Thus the borrower, at the very time he 
oar oa his obligations, the law gives the lender the power | |, ost short of funds, must commence by paying fees to a no- 
put the property up to sale. Land credit, therefore, differs tary, the cost of registering and inscribing the mortgage, and 
essentially from commercial or industrial credit ; for, while the by and by also the costs of closing the transaction. As the 
latter is seldom or never based upon any material security, and average of such loans in Belgium is only for seven years, and as |. 
piven merely.on the personal character of the borrower, the | three-fourths of them do not exceed in amount 400/, these costs 
nes — “ ee —_ oe ae of them form a considerable addition to the annual interest 
It hn Za y: credit deals only with landed property. | paid on the loan. So that, taking the case in the most favour- 
coe emmy aed the wel fee se me lend, a soe. able aspect for the borrower, and without taking into account 
industrial lie ee at ee clauses which usually aggravate his position, he has 
tnchidelend auedit;:iteceseenee; end tte chasester. to pay a very high rate of interest annually upon the capital 


It is curious to observe that the institutions connected with advanced to him in thie way. . . 
commercial and industriai credit, although dealing with less solid Again, as the land ‘can restore the borrowed capital only in 
: the form of yearly savings arising from a surplus production, 


and as the lenders do not take repayment of their capital by in« 
stalments, another inconvenience presents itself. "What becomes 
of the savings in the hands of the borrower, which must accumu- 






















7 Crédit Joncier, which in this pamphlet is generally translated “land 
credit,” means credit applied to all kinds of immoveable property, in- 
cluding not merely the land, but also the buildings upon a Thenalater. 
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Jate until they amount to the whole sum borrowed? In most 
cases they remain sterile and unproductive,—always supposing 
that their owner has moral strength enough to refrain from ap- 
propriating them to some other purpose ; for it is more easy to 
make money than to refrain from touching a small saving. In 
all countries there is an immense amount of small savings lying 
unproductive, which is a great loss to every nation. 

ince the present mortgage system is not advantageous to 

the borrower, is it advantageous to the lender, the capitalist ? 
| I think not. 

The lender must exercise great prudence in his estimate of 
the value of the property, in the examination of the title-deeds, 
in seeing that there are no previous mortgages upon the pro- 
perty, in the drawing up of the mortgage, and in duly register- 
ing it. In most cases, the lender cannot do all this for himself, 
and has to employ lawyers and others conversant with such work. 
This is one source of expense. 

The ordinary mortgage system by no means adequately ensures 

| to the capitalist exactness and regularity on the part of the bor- 
rower in the fulfilment of his obligations. The borrower rarely 
pays the interest on the day named in the agreement,—so that 
the capitalist can never count upon his money, and is thereby 
hampered in his engagements. 

If the landowner can pay neither the interest nor the capital, 
the lender has to encounter further and greater inconveniences. 
He must have recourse to a forced sale. Now the public, which 
is sometimes unjust in its pity, generally considers that the man 
who thus makes a forced sale of the property is playing an odious 
part, even though hes only protecting his own rights: in country 
districts, especially, the eile always takes the part of the man 
whose property is sold. On the other hand, in putting up the 
property for sale, the lender enters upon a long and costly pro- 
cess, the duration of which cannot easily be determined ; and 
when at last he has realised the value of the land, he finds that 
a large portion of the proceeds of the sale are swallowed up by 
expenses of one kind or another. This is especially true when 
the property put up to sale is of small value. 

In these circumstances, what becomes of the lender's security ? 
The security of the ordinary mortgage system, in truth, is much 
less than is generally supposed; and after much trouble, and 
loss both of time and money, the lender often finds that his secu- 
rity has slipped through his fingers, which under a better system 
ought to have amply ensured him repayment of his capital. 

But let us take the case in its best form. Let us suppose 
that the landowner pays the interest regularly, and repays the 
capital at the term specified in the contract. Even in this case 

{| there is a great inconvenience for the capitalist. If he have 
‘|| need of his money before the expiry of the mortgage, it will be 
difficult for him to find any one who will buy his mortgage, for the 
purchaser in such a case must be acquainted with the circum- 
stances of the debtor and be convinced of his integrity. More- 
over, such a transfer of the mortgage cannot be effected without 
expenses,—a deed is required, which must be notifiid to the 
debtor, or in which he is required to take part. Mortgage 
loans thus Jabour under the serious disadvantage of not being 
i{negotiable. Lenders must lie out of their money for a long 
period, without having any means of getting it back in case of 
need. This fact, of itself, suffices to divert to other purposes a 
large amount of capital which, under other circumstances, would 
be placed at the disposal of agriculture. 

Such is the position of landed property under the present 
_— It is far from being brilliant“ And, notwithstanding, 
the advances of capital upon landed security are every day very 
j|/mumerous. Thus, to take but one example, the landed property 
of Belgium is burdened by debt to the extent of upwards of 
£30,000,000, spread over 333,000 debtors. The annual amount 
of capital borrowed in this form is £2,000,000. This fact shows 
-how far behind the rural population still is in the science of 
financial economy. 


2. 
Mortgage Loans Repayable by Annuity —Land Bonds. 
I now proceed to consider the new system—namely, mort- 
gage loans which are repayable by yearly instalments, and which 


are represented by an issue of land bonds. This system has the 
advantage of simplifying and economising mortgage transactions, 
alike to lender and borrower ; and at the same time it transmutes 
j| unnegotiable mortgages into a readily negotiable security in the 
form of land bonds, based, not only on the security of landed 
property, but also upon the credit of the banks which issue them. 

is newly-established system presents unquestionable advan- 
tages over the old one. As an essential part of the system, it 
has led to the establishment of banks of land credit, the opera- 
tion of which banks is as follows :— 

A landowner has need of a certain sum of money. He goes 
to a land credit bank, and offers it a mortgage upon his property. 
The bank thereupon proceeds to examine most carefully the 
title-deeds and value of the property, and having satisfied itself 
upon these points, it says to the proprietor who wishes to bor- 


row :— 

“We shall take a first mortgage upon your property to the 
extent of one-half of the value of the land not built upon, and to 
the extent of one-third of the value of the woods oak buildings 
on it. You shall pay to us for ten, twenty, or forty years—as 


—_— - 


ou may prefer-——a certain sum annually, equal to 
Lonnt on the loan plus a sinking fund, shegeie to vara 
a borrowed, and at the end of the period agreed upon 
will be absolutely free ; thereafter you will have no peymeata 
all to make, either as interest or as capital. Your position, ne: 
fore, will be quite ditterent from what it would be under the 
present system, which obliges you not only to make an annual 
payment, but also to repay the whole capital borrowed, th, 
you should go on paying interest for a lifetime.” — 

The bank makes a certain number of these loans, receiving ; 
return mortgage bonds signed by the borrowers, It _~ 
these mortgage bonds in its portfolio. But it is evident that if it 
do no more than this, its capital will soon be exhausted, so that 
no more loans can be made. 

But these land credit banks, which I have established, have g 
means of escaping from this limitation upon their operations, 
or themselves to capitalists, and say :— 

“We hold mortgage bonds, and we mean to convert their 
value into amore convenient form, namely, that of land bonds, 
bearing a fixed rate of interest, somewhat less, of course, than 
that which we receive from our debtors. These land bonds, in 
fact, are mortgage bonds in another and better form. They are 
secured alike by the capital of our bank and also by the landed 
property mortgaged to us, so that their security is much more 
solid than that of ordinary mortgage bonds. 

“ Buy these land bonds from us, and you will thereby renew 
our capital, and enable us to enter upon new operations; in 
buying them, in fact, you will become the lenders to our bor. 
rowers. You wish a mortgage? Well, you shall have it, but 
= shall have it more ample and more perfect than you ever 

ad before. You will have it without needing to inquire into 
the circumstances and character of the borrower, without having 
to examine the value or the title-deeds of the property, as you 
would have to do, at great risk of error, under the ordi 
system; you will also have the great advantage of being able to 
count upon having your money on a certain day, for it is we, 
the bank, which will pay you the interest of the loan, since b 
your purchase of the land bonds we become directly responsible 
to you for the debt ; and, lastly, you have the mortgage without 
any trouble or risk on your part, and also without subjecting 
yourself to any animosity in the case of the debtor being dis- 
honest or compelling the law to be put in force against him. 
Your capital, also, as well as the interest, is fully guaranteed; 
the bank will repay-it to you without the least trouble on your 
part; and, should you be short of funds, you can sell your land 
bonds, which are payable to bearer, and negotiable at no expense, 
sree you could not do easily if you held an ordinary mortgage 

nm fe a 


I ask, then, of every unprejudiced person, if the position of 
capitalists is not infinitely better under the new mortgage 
system, perfected by these land credit banks, than under the 
oid and still usual system? One may see at a glance the special 
functions of a land credit bank: it estimates the value of the 
properties offered in pledge, and determines the extent of credit || 
which may safely be given to the proprietors. It borrows with 
one hand the money of capitalists, to whom it gives in return 
land bonds bearing a fixed rate of interest; and, with the other 
hand, it lends this money to landowners, from whom it receives 
mortgage bonds. The bank, therefore, is an intermediate between 
the borrower, whose name and wants it screens from view, and 
the capitalist who wishes to lend, whom it saves from all trouble 
in verifying the solidity of the security offered, and to whom it 
ensures regular payment of the interest. In one word, the bank 
is a creditor in its relations with the borrowers, and a debtor as 
regards the holders of the land bonds. It undertakes to collect 
the yearly payments from the borrowers,—payments which com- 
prise the interest and also a sinking fund for the extinction of 
the land bonds, which bonds simply represent the mortgage 
bonds held by the bank. 

Let us us now examine what effect these Jand credit banks 
have upon the position of the proprietors of land, and also upon 
the position of capitalists. 

Under the ordinary system of mortgage, the borrowing land- 
owner pays (taking into account the expenses of effecting a mort- 
gage) a very high rate of interest; and, also, he has to repay the 
capital sum. e naturally looks forward with great anxiety to 
the time when the capital hen to be repaid. Save in exceptional 
cases of good fortune, where is he to get the money to repay 
the loan? He thinks himself fortunate if he can only put off 
repayment, and be allowed to go on paying the heavy yearly 
interest. 

On the other hand, under the new system, and by means of 
the intervention of these land credit banks, he has only to make 
an annual payment for a certain number of years, and thereafter 
he is free. Tasteed of being compelled to sell a part, or the whole 
of his mortgaged property, in order to meet fis engagements, 
the landowner, who borrows under the new system, finds himse 
entirely freed from this necessity : he liquidates his debt by means 
of his annual revenue,—and, what is more, instead of having 
to extinguish the loan in the onerous form of a single payment, 
he pays it off gradually by means of yearly instalments. This 
mode of paying off a loan is, of all others, the best adapted to 
meet the requirements of landed property, which yields its pro- 
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ear, but little at a time: it also keeps the proprietor 
ae el erie debt, without permitting him to count upon the 
S iaees of the future, upon the hazard of fortune, which is rarely 
itious to any one, and least of all to such as-he. In this 
ved the bank plays the part of a compulsory savings bank. 
Let us add that, in tle existing state of matters, the land- 
owner finds it difficult to meet with a lender,-and that, when 
arties do meet, it is not easy for them to come to terms. 


io to the land credit banks, the security of a private indi- 
yidual is replaced by that of a company, which becomes stronger 
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every year. The debt of each borrower is extinguished bit by 
bit every year, while the mortgage remains the same. ‘The land. 
owner escapes from the difficulties which beset him in his own 
narrow sphere. Instead of having to yield to the exorbitant 
demands of a capricious capitalist, or of an intermediate, whose 
interests are opposed to his own, he is placed in relation with the 
mass of loanable capital in the whole country; and he imme- 
diately finds a means of borrowing on his property without the 
creditor even knowing the name of his debtor. 

So much for the landowner. : 

As to the capitalist who lends upon mortgages, his capital 
brings him in the same amount of interest as under the old sys- 
tem. But whata difference wh his position! Freed from all 
care as to the title and value of the property mortgaged, he leaves 
the affair in the hands of powerful companies, who give him per- 
fect security on these points. At the expiry of each half-year, 
he has no need to run after his debtor for the interest,—the bank 

ays him the amount on a fixed day; and without concerning 

Fimself as to the individual owner of the mortgaged property, 
he is in direct relations with a great company which gives him 
its own guarantee in addition to the mortgage on the land. 

Under the ordinary system of mortgage loans, repayment of 
the capital is a difficult matter; and if the landowner fails to 
execute his engagements, the creditor must have recourse to a 
forced sale of the property, which often does not redound to his 
advantage. On the other hand, with the land credit banks, the 
capitalist is completely assured as to the repayment of his capi- 
list; and if unexpectedly he find himself in want of funds, he 
can sell his land bonds (the bank’s /ettres de gage) much more 
easily than he could find a purchaser for the ordinary mortgage 
bonds. 

In conclusion, I may observe that it is not agriculture alone 
which profits by the establishment of the land credit banks. 
Commerce and industry may find in them a precious resource, 
especially in times of crisis. The commereial and industrial 
classes, it is true, deal with ordinary banks; but in times of 
crisis these banks are compelled to contract their credit, the 
rate of interest is raised, bills are discounted with difliculty,— 
and in this way, a large number of merchants and manufacturers 
although perfectly solvent, find themselves in great embarrass- 
ment. Hitherto, on such occasions, land and other forms of 
immoveable property have been of no use to their possessors,— 
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times wholly unnegotiable ; but under the new 
system, such property becomes as available as any other, and 
may be borrowed upon,—thereby enabling its possessor to save 
| himself from ruin, and fulfil his engagements, without being 
| compelled to pay the exorbitant rates then charged (upon the 
oe of bills, &c.) by the banks which deal in commercial 
| credit. 
A These considerations show of what immense use it is to enlarge 
ithe bases of land credit,—every step in which onward course 
reaéts most favourably upon the other branches of financial 
\ economy, and greatly assists the growth alike of private and of 
)public wealth. 
| § 3. 

Land. Institugions, which I have originated. 

It follows, from what has been said, that the establishment of 
land credit banks, issuing land bonds or lettres de gage, is work- 
| ing a revolution in the application of credit to immoveable pro- 
perty. Thisis why I have stated my theoretical ideas on this 
matter at considerable length. I shall be pardoned, I doubt 
| not, for dwelling so long upon this part of my work, out of con- 
sideration for the great end which I pursue. I seek to,popu- 
larise land credit; and by doing so, 1 believe I serve the in- 
terests of every country in which my companies are at work. In 


| this way I contribute, at least to the best of my power, to spread 
among the masses sound notions of economy in regard to land 
y 








credit, and to elevate these land bonds, still too little known in 
most countries, to the same level as the public funds of the best 
States—to the level which they hold in Germany, where land 
credit banks have. been long established, and where the land 
bonds are negotiable on as favourable terms as the best public 
funds, quoted at 4 and 4} per cent. 

I must now explain the ideas which have regulated the esta- 
blishment of the various land institutions which I direct. 

T found land banks and land bonds already in existence: I by 
no means claim the paternity of an institution which originated 
with Germany. I might, perhaps, claim the credit of having 
widely extended the benefits of such institutions, and I certainly 
do claim to have introduced a most important modification in 
the operation of these land banks. I have given to mine an in- 
ternational character, which the others did not possess, and in 
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doing so, I believe I have made a great advance upon the pre- 
viously existing system. 

Let me explain my plan. 

The existing land banks confined their operations exclusively 
to the country in which they were established. They lent their 
capital, to landowners in the very localities from which they 
received their deposits—the spare funds of capitalists entrusted 
to their keeping. In this arrangement there was a great defect. 
For example, if, at any given time, capital was abundant in the 
country where a land bank was established, the bank could lend 
money to landowners on easy terms, to the great advantage of 
agricultural industry. But if, on the contrary, capital became 
scarce, owing to a contraction of credit caused by a political, 
commercial, or other crisis (and experience shows that such an 
event is by no means of rare occurrence), then the land credit 
bank, forced to borrow money on onerous terms, is obliged in 
turn to exact higher terms from landowners who come to it for 
loans. Such a state of things naturally and inevitably leads to 
a rise or fall in the rate of interest,—unfavourable to the bor- 
rower if money is scarce, unfavourable to the dapitalist if money 
is abundant, and seldom advantageous to the bank itself, seeing 
that in the first case its operations are contracted, and in the 
second its profits disappear. 


The idea occurred to me to make my mortgage loans in 
countries where money is scarce, and where legislation offers 
adequate guarantee for such loans; and to issue my land bonds 
—that is, to obtain my loans—in countries where capital is 
abundant. The result is the same as if a gold-miner in Cali- 
fornia or Australia were enabled to spend his money in Eu 
or elsewhere, where prices are not so high as in the gold- 
countries, where his money is made. Moreover, the result is to 
attract to my banks a large amount of money, to the great ad- 
vantage of the landowners in other countries, to whom I lend 
the money of which they are in want, and also to the capitalists 
of the country in which my bank is situated, who thereby ob- 
tain a means of investing their money upon favourable terms. 
Austria on the one hand, and Belgium and Holland on the other, 
appeared to me to be countries most suitable for the successful 
execution of the first part of my plan of economical and financial 
reform. 

It is well known that there is a dearth of capital in Austria; I 
therefore hoped that I could make mortgage investments in that 
country upon advantageous terms. ‘The certainty of being able 
to obtain like results has, since then, led other parties connected 
with the Credit Foncier of France to establish the Societe 
Autrichienne de Credit Foncier. 

On the other hand, Belgium and Holland have an excess of 
capital, which actually inconveniences its possessors, by occa- 
sioning a depreciation of the rate of interest. In exporting a 
portion of their capital, therefore, I evidently rendered them a 
good service. ‘Thus falls to the ground the antiquated objection, 
connected with the infancy of financial science, that a drain of 
capital is necessarily an evil fora country. It is with money as 
it 1s with merchandise,—when there is too much in one place, it 
flows to another. Do what we may, the equilibrium is always 
re-established in one way or other; and in aiding this process, 
instead of seeking to oppose it, we simply promote the action of 
a natural law. 

But this idea naturally led me to double the functions of a 
land credit bank. As my system operated at once in two dif- 
ferent countries, it required two organs of action instead of one 
central bank. ‘This expiains the origin of the two different esta- 
blishments,—the Banque de Credit Foncier et Industriel, and of 
the Societe de Credit Foncier International, The former of these 
establishments was founded for the purpose of making mortgage 
investments, on advantageous terms, in Austria. 

But, it may be said, ought not this establishment to purchase 
large estates, and sell them in small portions? Undoubtedly ; 
but, in carrying on such operations, what is it that is really done P 
If you resell in detail the large estates at the same time that you 
purchase them, the price being paid to you in yearly instalments, 
and if you keep a mortgage on the lands thus resold, backed by 
a mortgage of similar amount upon other property of the buyer, 
this resale is neither more nor less than a loan upon mortgage. 
In reselling an estate to ten purchasers, the bank makes ten loans 
guarantced to double the value of the estate. And as the price 
obtained from the land resold in portions is greater than that 
paid for its purchase as a whole, the profit upon this must be 
added to the profit arising from the system of mortgage loans 
repayable by yearly instalments. ‘Thus, then, in these operations 
there are two sources of profit. 

It is needless to say that the operations carried on by the 
Banque de Credit Foncier et Industriel, being truly mortgage 
loans in another form, are nnusually safe and solid. 

Having once invested its capital in this way, this establish- 
ment, of course, would have to stay its operations, unless it had 
some means of replacing its capital. Without this it would have 
to wait until its capital returned to it in the slow form of year 
payments. But the means of at once replacing its capital is 
afforded to it by another establishment which works in concert 
with it. 

This new establishment is the International Land Credit Com-- 
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pany,* which purchases, on conditions well considered and ad- 
van us to both parties, the mortgage bonds held by the 
above-mentioned Bank of Land and Industrial Credit, and thereby 
renews the capital of that bank. My plan has compelled me to 
confide to two establishments acting in concert, the functions 
which are combined by each of the ordinary land banks. In 
doing so, I have applied the great and useful principle of the 
division of labour. 

Alongside of these two establishments—namely the Banque 
de Credit Foncier et Industriel and the Societe de Credit Foncier 
International—there is a third, the Vindobona, which has a special 
function of its own. It is this :— 

In issuing its bonds the Jnternational contracts a debt to the 
holders of its bonds, and it is necessary to give these bonds the 
most ample security possible. This is accomplished as follows :— 
The bonds (called /ettres de gage) have, in the first place, the 
guarantee of the company’s capital; and, secondly, they have 
the additional guarantee of the mortgage bonds (which these 
lettres de gage actually represent), which are repayable by yearly 
instalments. Moreover, I have taken means still further to in- 
crease the security of these annual payments for the holders of 
the company’s bonds. I understan! that, at the outset, the 
public would regard with considerable distrust bonds which were 
secured by mortgaged property in another country, which the 
capitalists could not see and judge of for themselves. Therefore 
I established the Vindobona, or Mortgage Assurance Company, 
whose special function it is to guarantee the annuities, or yearly 
instalments, by which the mortgages are to be cleared off. 
Every time, then, that the Banque de Credit Foncier et Industriel 
hands over its mortgage bonds, representing its loans upon landed 
property, to the International, it can say :—‘‘ Here are bonds re- 
presenting loans which are secured, in the first place, by mort- 
gages of double value; and, secondly, by the Vindobona, which 

uarantees the regular payment of the annuities by which these 
oans are to be cleared off. In purchasing them, you give us the 
means of renewing our capital and extending our operations. 


You will issue the value of these mortgage bonds in the form of | 


land bonds, or /ettres de gage of your company, which will be 
,\secured by the guarantee of your owr company, and also by 
the guarantees attaching to the payment of these annuities,— 


capital. In this we shall solve the problem which consists in 
procuring capital in countries where it is cheap, and investing it 
m other countries where the rate of interest is higher. Your 
profit will consist partly of our own profits, which we make over 
to you willingly, in return for the service which you render us, and 
also from the difference between the rate of interest payable on 
the mortgage bonds, and the rate of interest on the land bonds 
or lettres de gage issued by your cor~pany. 

In this exposition, the Vindobona figures in the third rank ; 
but, historically, it was my first creation, in Austria. There is 
no contradiction in this. The | indobona was, at the outset, a 
mortgage assurance company, which also made loans upon 
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| as a basis of credit; and there is no reason whatsoever for ex- 





mortgages, and generally carried on land credit operations. But | 


when my ideas, ripened by experience, showed me the great ad- 
vantages which would be derived from an organisation of various 
establishments working in concert, such as 1 have described, and 
when I had a company whose special function it was to carry on 


land credit operations in Austria, then the Vindobona narrowed | 


its role, and became simply a mortgage assurance company,— 


having a special function and separate existence of its own, like | 


all my other establishments, while co-operating with the others. 


I think it will be as obvious to others as to myself that the | 


three companies which I have just described, taken together, 
constitute a complete organisation. ‘ Up to this point, everything 
is intelligible, all is clear, and the outline of my design stands 
clearly before the eye. 

Let me continue. 

According to my plan of organisation, the Jnternational renews 
its capital—replaces the sums paid by it to the Bangue de Credit 
Foncier ct Industriel in purchase of the mortgage bonds—by an 


mortgage bonds. But a company, however powerful it be, is re- 
| stricted in its operations to.a certain sphere, and that sphere is 
the country in which it is established. 1t is with companies as with 
individuals. Like individuals, companies carry on business where 
they pass their life ; beyond the localities where they haveinfluence 
they are comparatively unknown, their credit is imperfect, and 
any bonds which they issue will not readily be taken. But as the 
circulation of these /ettres de gage is essential to the success of my 
organisation, it is easy to see that the International Land Credit 
; Company cannot be the only establishment which issues such 
bonds. It must have branches, local banks. Hence the esta- 
blishment of the Mortgage Bank of the Netherlands, and the 
Mortgage Bank of Saxony. ‘These are affiliated companies, 


created under my own auspices, and which serve as wheels in | 


the mechanism of my plan as a whole. 
Such is the fundamental idea upon which my system of banks 
connected with land credit has been based.’ The action of these 


* This company has a capital of 300,000 shares, of £20 each,—equal 
to £6,000,000, of which £1,800,000 are paid up. The bonds (lettres di 
gage) issued by this company, therefore, offer a most ample guarantee. 


| In one word, in order to establish successfully institutions 
| designed to meet the wants of the agricultural classes, we must 


; : . | have acquired among their neighbours by their position and 
issue of bonds, or /ettres de gaye, based upon the security of these | i } B eis ; I 





: . . . | system. 
the receipt of which annual payments will replace your own | | 


| ordinary amount of circumspection ; nevertheless, like land credit, 


| the different countries of Europe, it will establish a considerable 
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banks has been most successful, and is recognised on all hands 
as most useful; and to ensure their continued prosperity, al] 
that is wanted is that my shareholders lend me their willi 
support, which has never yet failed me. It will be acknowl 

that these various establishments of mine are not without o: r 
and consistency, but are intimately linked together in a logical 
and harmonious whole. 

Up to the present time I have confined myself to aiding the 
development of land credit. But experience has shown me that 
beyond this there is a gap to fill up, and institutions to be esta. 
blished, before the advantages of the credit system can be ap. 
plied to all departments of agricultural industry, and before the 
attendant benefits can be felt throughout the country districts, 
I shall now speak of agricultural credit, the organisation of which 
is the object of my present efforts. 


CHAPTER SECOND. 
Agricultural Credit, and the Institutions connected with it, 
§ 1. 
Agricultural Credit—its Importaice. 

Lay» credit is applicable only to landed proprietors, for it sup. 
poses a mortgage which can be furnished only by those who 
possess immoveable property. But the agricultural class is not 
composed exclusively of landowners. Alongside of these there 
is a more numerous class of farmers, agriculturists, and small 
proprietors. 

Credit—that great lever of production—has never yet been 
made available for this section of the community, which, in the 
system of financial economy, has hitherto been treated as a 
pariah. Nevertheless, the agriculturists have guarantees to offer. 
They possess a stock of implements, sometimes of no small 
value ; und they also have their crops, which yield a fair amount 
of profit. Their character and their pecuniary circumstances 
are easily known. And yet, in spite of all this, the credit sys- 
tem has never yet been made available to them. 

Here, then, there is manifestly a gap to be filled up: for, in 
every well-organised society, everything of value ought to serve 


cluding the agricultural classes from the benefits of the credit 
Credit, when applied to the moveable property em- 
ployed in cultivation, and to the crops, whether root-crops or 
grain, is called agricultural credit. It is to the agriculturists 
what land credit is to landowners. It requires, indeed, no 


it can be made the basis of operations of unquestionable solidity, 

seeing that, like land credit, it always deals with real securities. 
§ 2. 

Institutions of Agricultural Credit which I am about to Establish, 

The organisation of the banks connected with the agricultural 
interest, upon which I am now engaged, will profit by the ex- 
perience which I have acquired in the management of affairs, 
and will be conducted upon the following principles :— 

It is almost needless to say that these banks, designed to fill 
a void which exists in almost every country, will be established 
wherever they are felt to be wanted. 

Moreover, experience has proved to me that, in general, finan- | 
cial business, especially that which relates to landed property, 
should be investigated and judged of on the spot before being 
examined by the central power of 2 company. We cannot judge 
well of objects at a distance. 

Lastly, I have convinced myself that, in order to spread the 
credit system among the agricultural classes, it is necessary to 
make the acquaintance of the agriculturist himself, to enlighten 
him as to his true interests, and to inspire him with confidence. 


seek out the agriculturist, and not force him to come to us. If 
he does not know us, he will not trust us. It is not necessary 
to seek him out directly ; but we ought to have as agents the 
most respected and influential men in each locality,—men who 


character that absolute confidence without which the operations 
of the credit system are illusory and sterile. 

Having laid down these principles, I come now to the means 
to be adopted in establishing banks of agricultural credit. 

At the head of this system, or mechanism, is the International 
Bank of Agricultural Credit, with a capital of £4,000,000, divided 
into 400,000 shares at £10 each, all paid up. This bank has its 
seat at Brussels, which will be the central point of the projected 
organisation. 

As the action of this bank cannot make itself felt in each of 





number of local banks of agricultural credit, the capital for 
which it will provide, as well as share in the responsibility of 
their acts. This is, on the part of the Central Bank, the first 
means of approaching the agricultural classes, and of studying 
their wants. 

These local banks will have at their head a manager and as- 





| sistant officers, who will be chosen from among the most able 
| and influential men of the district. 


And, lastly, in order to reach the labourer even at his fireside, 
and place within his reach the credit of which he has so much 
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| The result will be the same as if your crop had been larger. 
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need, and also in order to distinguish carefully the man who 
deserves credit from one who ean offer no good guarantee, or 
whose character is doubtful, each local bank of agricultural 
credit will have connected with it twenty or — agents of un- 
uestionable integrity, spread over the district where its opera- 
tions are carried on. These men will be to the agriculturists 
the responsible representatives, visible and permanent, of the 
Jocal bank, and, through it, of the International Uank of Agri- 
cultural Credit. By this means we shall solve the difficulty of 
etting into direct communication with. those whose wants it is 
our object to meet. What the central bank cannot do of itself it 
does by means of the local banks, seconded by their agents. 
This, then, is the organisation, the framework of the system. 
Let us now see how it will operate. 


What are the different forms which the credit system may 
assume in connection with the agricultural population ? 

1. An honest farmer goes to the local agent, and says to 
him :—“‘ I have great need of £80. I have agricultural imple- 
ments and good crops; you know the value of my property ; 

ou know that I owe no man anything. Tell your bank to lend 
me £80, and I shall repay the amount in three months, or ata 
longer term, by part of the price of my crops.” The agent will 
reply: —* I know perfectly well your integrity and solvency,which 
I will guarantee, and J shall propose to my bank to lend you the 
£80. Nevertheless, I must tell you that I shall require more 
ample guarantees for a loan if repayment is to be made ata 
long date or by annuities, than if it were to be settled in a few 
months. You have the sense to understand the motive for 
making this distinction. I am perfectly aware of your solvency 
at the present moment, and I feel sure that I could answer for 
it three months hence ; but if the loan is to last for three years, 
for example, how can I be sure that you will escape the vicissi- 
tudes of fortune to which all men are exposed, and that you will 
not cause a loss to my bank unless the loan be amply covered by 
thoroughly good securities ?” 

The agent then explains the matter to the local bank, and the 
loan is granted, after due consideration. Thus the agriculturist 
will readily obtain a loan,—which under the existing system it 
would be very difficult for him to get ; and the sum so borrowed 
may be the foundation of his future prosperity. 

2. An inhabitant of the country is laying by money for the 
purpose of buying land or houses five months hence. The agent 
of the local bank becomes aware of the fact, and goes to him and 


| says:—‘* You are keeping this money unproductive in your 


coffers, and are thereby losing the interest upon it. Deposit it 
with our bank, and you will get a good rate of interest for 
it. When the time comes for you to want it, it will be returned 
to you, with the addition of the interest for the five — 
any one were to offer to make your crop more abundant, you 
would be delighted with the proposal: why, then, not accept 
my proposal, which amounts to the same thing?” 

3. An agriculturist gets a legacy of £400, which he wishes per- 
manently to invest. He has already more than enough of capital 
to carry on his business. The agent of the local bank goes to 
him and says :—‘ You wish to lend £400 on mortgage. If you 
follow the usual course, you will experience all the inconveniences 
inseparable from the ordinary system of mortgage investments. 
Yon will do better to entrust your money to my bank, which is 
connected with our banks of land credit. One of these banks 
will receive your money, and give you in return land bonds, or 
lettres de gaye, which are nothing else than mortgage bonds amply 
guaranteed. You will get a good rate of interest for your money, 
and a security which you would seek for in vain elsewhere, for 
the land credit banks hold mortgage bonds of the most solid 
kind, and the Jetires dle gage are simply these bonds in another 
and more negotiable form.” 

4. A landed proprietor wishes to borrow (say) £200, and is 
ready to give in return a mortgage bond upon his property for 
double the amount of the loan, and also to repay the whole sum 
by annuities or yearly instalments. The agent of the local bank 
of agricultural credit comes to his help and says :—‘‘ This affair 
of yours is properly one which should be dealt with by a bank 
of laud credit. Nevertheless, I shail make known your proposal 
to our bank ; it will examine your papers, and, if satisfied with 
the guarantees which you offer, it will get the affair transacted 
by the International Land Credit Company or some of ‘the local 
land credit banks. Thus, by the intervention of our bank, your 
object will be attained. You will repay the loan by annuities. 
And if the land credit bank which transacts the affair wish to 
recover the amount of the loan at once, it will issue bonds of its 
own (lettres de gage), at the best price it can get for them, to the 
amount of the whole or of part of the annuities which you have 
to pay to it.” 

.o. A large estate is for sale. It may be resold in portions 
with a substantial profit. The local agent announces the fact to 
his chiefs, who thereupon investigate the matter. If the result 
of the investigation is favourable, and if at the same time persons 
are found who will purchase the estate in portions, then the 
operation of buying and reselling the estate will be negotiated 
by one of the land credit banks. 


To complete our explanations. Let us suppose that a local 
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bank of agricultural credit is in want of capital, either owing to 
its own funds being exhausted by its operations, or from the 
deposits which it receives from the population of the district 
being insignificant in amount. In such a case it will take a 
part of the mortgage bonds (representing loans) which it holds 
in its portfolio, and request the International Bank of Agricul- 
tural Credit to cash them. ‘his establishment, knowing exactly 
the position of each of the local banks, will thereupon apply to 
such of them as have more money on hand than they require, 
and will transmit it to the bank whichis in want of it. In this 
way the wants, both of the public and of the banks, will be 
ene supplied in all the localities to which my operations 
extend. 

If to all this we add the great advantage which the share- 
holders of my different companies will have, as well as the 
holders of the letters de gage or land bonds, in receiving for the 
future their dividends, and the interest on their bonds, at the 
various offices of the local banks, and from the agents authorised 
for this purpose, one will have a complete idea of the réle which 
is assigned to these local banks of agricultural credit, and to the 
numerous subordinate agents, in the wide plan of operations 
which I am carrying out. 


Conciusion, 


I hope I have now made plain the object of my operations, and 
the hierarchy of institutions by which I mean to accomplish it, 
as well as the special function of each of these new institu- 
tions. These belong to two different classes—one class dealing 
with land credit, the other with agricultural credit,—which 
mutually co-operate. 

1, Agricultural Credit. At the head of this class of institutions | 
stands the International Bank of Agricultural Credit, of which I 
shall retain the general management, and which will have under 
its immediate surveillance the various local banks of agricultural 
credit. These local banks will have under their orders numerous | 
agents spread over the locality within which each bank is to 
carry on its operations. 

‘All these banks have for their object to favour the develop- | 
ment of credit as applied to the soil and its productions. This 
is the main object for which they are established. They will 
lend their capital to the agricultural class, and, at the same time, | 
will receive in deposit a large portion of the sums which other- 
wise would lie unproductive in the hands of the rural population. | 
In this way they will be useful intermediates between labour | 
applied to the soil, on the one part, and capital on the other. | 
They will sow with one hand what they reap with the other,— 
seeking to meet all wants to the best of their power. | 


2. Land Credit.—The banks connected with agricultural 
credit, assisted by their numerous staff of agents, will also act 
as sources of information, and of means of inquiry, for the 
banks of land credit. ‘They also will be an invaluable means of 
putting into circulation the bonds (/ettres de gage) of the land 
credit banks ; for there is hardly one of their agents who can- | 
not, by means of his personal influence and opportunities, suc- 
ceed in placing each year bonds to the amount of two or three 
hundred pounds. If I had not undertaken to develop and 
organise agricultural credit, I should have been compelled, in 
order to complete my system of land credit banks, to place at 
their pane 9 numerous staff of agents to act as intermediates 
between them and the public, as I had already done in Belgium. 
But as there is obviously no use in employing a double staif and 
incurring needless expenses, I make the local agents of my banks 
of agricultural credit act in a similar monet for my banks of 
land credit ; all the more so, that they will always find the 
landowner, the agriculturist, and the capitalist living side by | 
side. In this way my new institutions will be of immense ser- 
vice as auxiliaries to those which I have already established. 

At the head of the banks of land credit stands the Inter- 
national Land Credit Company, which crowns my entire system 
of financial institutions connected with land. The International 
Bank of Agricultural Credit which I am about to establish will 
crown my institutions connected with agriculture. Its function 
will be to guarantee the payment of the annuities due upon the 
mortgage bonds transferred from the banks of agricultural credit 
to the banks of land credit, and upon which the latter issue their 
mortgage bonds, or /ettres de gage. 

Such is the system which I labour to complete. I have ex- 
plained, as clearly as possible, my ideas on the subject of land 
credit and of agricultural credit. I have defined the object and 
the mechanism of the institutions connected with each of these 
forms of credit; and, lastly, I have described the relations which 
these institutions bear to one another, each co-operating with 
and supporting the others in such a manner that, united, the 
accomplish the great and beneficent work of developing the credit 
system as applied to land and agriculture. I have, perhaps, | 
dwelt too long upon this explanation of my ideas and p . 
but I desired, once for all, to lay my plan before the public in 
its complete form. I do not shut my eyes to the difficulties 
which must attend the realisation of so vast an enterprise; but 
I pledge myself to pursue with resolute purpose and unflagging 
energy the great end which I have in view. 

Brussels, September, 1865. 
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Inseribed (without permission) to the Right Hon. W. 
E. Gladstone, M.P. 
By AN ELECTOR. 

London: Effivxgham Wil-on, Royal Exchange. 


“MY LIBRARY.” 


Edited by PAMPHILIUS. 

SIXPENNY VOLUMES. 

j Each Volume complete in itself, uniform in size, ané 
neatly bound, with Ornamental Wrapper. 

The object of “MY LIBRARY" is to direct the 

attention of young men to Literatore of a higher 

standing than that generally published at so low a price 

—to provide them with 4 omgar, NEAT, PRACTICAL, and 

Progressive Lipraty, calculated to stimulate to 1x- 

DUSTRY, ENERGY, PERSEVERANCE, and SELF-DENIAL, for 

with these virtues there is no eminence to wh ch a man 

May not aspire, and from the examples deduced he will 

perceive that a truly enviable reputation is only to be 

by indeyendency of. character, by honesty, 

spoticss integrity, both in public 


to PRACTICAL and 
a Mirmor of 
Laverarurs, Se:esce, and ArT—a muitum io parvo— 
the ‘condensation of the primary aspirations of the 
great, the good, nd practical, whose examples are ca!- 
culated to engender and animate virtue, to create cmu 
ldtion, and teach the Rising GENERATION to struggle, 
to endure, to conqu:r difficulties, or in failure— 
“To arm the obdurate heart 
With stabborn patience avd with triple steel.” 
“MY LIBRARY” will also be a Magazine of 
Reference. an INUVICATOR to the youthfu! mind in the 
choice of books—for the choice of books. like the choice 
of companions, either tends to ELEVATE or DEGRADE, 
as books give the same turn to our thoughts and 
reasoning that Goop company does to our conversation. 
POPULAR AUTHORS 
Will be Engaged upon * MY LIBRARY.” 


Now Ready. 


1. 
HE ECONOMY OF LIFE: 
SELF-HELP TO PRACTICAL AND 
PROGRESSIVE KNOWLEDGE. 


il. 
ATIC MNT. BOYT.S.. 
AND HOW BY PATIENCE THEY BECAME 

GREAT MEN. " 

Iii. 

In the Press. 


ENIUS AND WRITINGS OF 


A POPULAR NOVELIST 


Ward, Lock, and Tyler, 158 Fleet street; and 107 
Doreet street, Salisbury square. 


Published by John Clements, Little Pulteney street, 
price 74, New Work on the 
y > 1" 7" f 7 T 
pUkE DENTISTRY, AND WHAT 
If DOES FOR US. 
By A. ESKELL, Grosvenor street, W. 
Sold by Simpkin and Marshall, and may be had of all 
booksellers. 


NEW EDITION.—POS8T FREL. 
i 7. » Tv nr rn 
BRIEL’'S PAMPHLET ON THE 
TEETH (illustrative and descriptive) 
Explaining the only effectual mode of supplying Artifi- 
cial Teeth without pain, to answer in every particular 
the purpose of natural masticators. 

These Teeth are supplied on the principle of capillary 
attraction end suction, thus dispensing entirely with 
springs, and are supplied at moderate charges. 

London :—27 Harley street, Cavendish square, W. 

City Establishment :—36 Ludgate hill 
(Four doors from the railway bridge). 

Country Establishments :—134. Duke’ street, Liver- 
pool; 65 New street, Birmingham. 

Messrs GABRIEL guarantee every case they under- 
take. 


———— 


THE E@ONOMIST. 


NEW BOOKS. 
HE AMERICAN«: ANNUAL 


CYCLOPEDIA and REGISTER of IMPORTANT 

EVENTS of the YEAR 1864., ‘Imperial 8vo, cloth, 18s. 

Vols. 1 to 3, 18961 to 1863, can still be had, 18s each 
volume. 


Also, 
HE NEW AMERICAN 


CYCLOPEDIA, complete, 16 vols. imperial 8vo, 
cloth, £10 10s. 
Supplying the great want of correct information con- 
cerning the present state of America, &c. 


r rel y 

IRKLAND'S CYCLOPEDIA OF 
COMMERCIAL and BUSINESS ANECDOTES. 

Embellished with Portraits and Illustrative Cuts, 

2 vols. royal 8vo, cloth, £1 11s 6d. 
“ Long lite to Commeres! What lives not through it 
—what is »ll fresh life, all movement, in reality, but 
trade, exchange, gift for gift."—Bremer. 


” °¢ 7 . 
EITELLE’S MERCANTILE 
DICTIONARY, a complete Vocabulary of th+ 
Technicalities of Commercial : orresponderce, Names of 
Artic es of Trade, and Marine Terms, in English, Spanish, 
and French. Half-bound morocco, 12s 6d. 


+ an , 
A NTISELL ON COAL OILS. 
4 8vo, cloth, 9s 6d. 

D. Appleton and Co., New York, and 16 Little Britain, 
London. 


NEW EDITION OF MILL'S SYSTEM OF LOGIC, 
Now ready, in 2 vols., 8ve, price 25s, cloth, 
, Qn x . Y 
A SYSTEM OF LOGIC, 
of the Principles. of 


Ratiocinative and Inductive: a Connected View 
Scientific Inves igation. 


Evidence and the Methods of 
By JOHN STUAKT MILL, M.P. for Westminster. 
Sixth Edition. 
Works by the same Author. 

Privciples of Political Eco omy Sixth Edition, 2 
vols., Svo, 50s. Peopie's Edition, 1 vol., crown Svo, 
5s. 

On Kepresentative Government. Third Edition, 
9s. Peop'e's Edition, crown 8vo, 2s. 

On Liberty. third Evition, post Svo, 7s 6d. 
Edition, crown 8vo, 1s 4d. 

Utilitarianism. Second Ed'tion, 8vo, 5s. 
Dissertations and Dscussions, Political, Philosophical, 
and Historical. Library Ed tion, 2 vols., Svo, 24s. 
Examination of Sir Wi'liam [Hamilton's Philos »phy. 

Second Edition, 8vo, 14s 
Lond »n: Longmans, Green, and Co. 


People's 





Just published, price !s, 


NJ 5 ’ 
TARRHEA AND CHOLERA: 
their origin, proximate cause, end cure, through 
the agency of the Nervous System bv means of Ic». 
By JOHN CHAPMAN, M.D., .R.C 8. 
Lonaon: Triibner end Co., 60 Paternoster row. 


S 


Recently published, price 2s 6 :, 


EA-S IC K NE S: 


the Nervous System by means of Ice. 
ty JOHN CHAPMAN, M.D... M.R.C.S. 
London: Triibner and Co, 60 Paternoster row. 


Price 23 6d, 


UNCTIONAL DISEASES 


WOMEN: cases illustrative of anew method of 
treating them thr ugh the agency of the Nervous 
System, by w.eans of col! and heat. Also, an appendix 
containing cases illustrative of a new method of treating 
Epilepsy, Paralysis, and Diabetes. 

By JOHN CHAPMAN, M.D., M.R.C.S. 
London: Triibner and Oo., 60 Paternoster row. 


* r r 

THE ART-JOURNAL 

for NOVEMBER (price 2s 6d) contains three line 
engravings, viz.:—1. Opbelis. By C. Cousin, after A. 
Hughes. 2. Suspense. By H. Bourne, after A. John- 
ston. 3. The Vale of Heathfield. By W. B. Cooke, 
after J. M. W. Turner, R.A. The principle Literary 
Contributions include—Historic Devices and Badges. 
By Mrs Bury Palliser. Illustrated. 
Manufactuys By the Rev. E, L. Cutts, B.A.  Iillus- 
trated. German Painters : Alfred Bethel. By J. B. 
Atkinson. Illustrated. Cherles Lamb and Charles 
Laman Blanchard. By Mr and Mrs 8. ©. Hall. Tlus- 
trated. Rockingham China, and the Yorkshire Potteries, 
By Liewellyon Jewitt, F.S.A. Illustrated Dyce's 
Frescoes in the Houses of Parliament. By T. J. Gullick. 
Oil Fresco. The Cassel Picture Gallery. National 
Portrait Exhibition... The Dublin Internaticnal Exhibi- 
tion. Mr W. Cave Thomas's Altar-Pictures. The 
French Loan Exhibition. Reading Industrial Exhibi- 
tion, &c. &e. 

London: Virtue and Co., 26 Ivy lane. 


> nm rao 7 oO 
OBERT COCKS AND _ CQO,S 
Highly Popular SCHOOL MUSIC.—Hamilton's 
Modern Instructions for Piano, 496th edition, 4s ; Hamil- 
ton’s Modern Instructions for Singing, 29th edition, 5s ; 
Clarke’s Catechism of the Rudinents of Mus'c, 94th 
edition, 1s; Hamilton's Dictionary of 3,500 Musical 
Terms, 77th edit.on, 1s; West's Ques.ions on the Theory 


of Music, 1s; in cloth, 1s 6d. 
som — - as 
OBERT COCKS AND CO0.-’S 
MODEL PIANQ, in walnut or rosewood, trichord, 
check action, seven octaves, £33.—N.B. Price Lists free. 
London: Robert Cocks and Co., New Burlington 
street, W. 


° ry r 

ONDON LIBRARY, 

12 St James square, (S.W.) A NEW EDITION 
of the CATALOGUE is JUST PUBLISHED comprising 
the old cataloeue and supplements incorporated into one 
alphabetical list, with many additional cress references, 
an index to the col'ection of tracts, and a classified index 
of subjects. In one volume of 1,000 pages, royal 8vo, 
price 10s 6d to members of the library ; 15s to non-mem- 
bers. - Terms of admission to the library, £2 ayear; £2 
a year with entrance fee of £6 ; or life subscriptono, £26. 





avi Address, for an iaterview, A. W., 14 Oxford terrace, 


its Nature and Treatment, through the agency of | 


OF | 


(18665. 
ARTNERSHIP.—A | SHARE 


P wn old-established buéfness, of excéllent / st; 
can be offered ty a» gentleman who would 
£20,000. ,Apply, in the first iostance by 


invest in t 
letter, to A B, 


AR TNERSHIP. — WANTED, 


P a Partner in a house in the East India tr. : 

has good connections in this country and a» cae 
business at one of the Presidency towns. He would be 
required to contribute a capiial of about £10,000, and to 
take an active part \n couducting thé business.— Appi. 
cation to be made personally or ty letter to Messrs 
Lier, Son, and Rawlins, 29 Coleman street, London, 
E.C. 


; os a —aaesnstcapetieatcenndige! 
s ‘ 

T° MERCHANTS, SHIPPERS, &¢,~ 

Portable and Stationary Engines of superior and 

improved description, offered on advantageous terms,— 

Apply to Fox, Walker, and Co., Atlas Iron Works, uear 

Bristo'. Engines always on stock in London. 


ee 
¥ ( i 4 an i 
0 STOCKBROKERS AND 
OTHERS.—A Genteman ab'e to introduce both 
connection and capital, secks « Partnership iu some 
well-established business.—Apply, by letter only, with 
full particulars, to ** Alpha," care of diessrs Hooper and 
Cull, 1 Geor e street, Mansion House, E.C. 


r TL nD ? x r 
‘O BANKERS’ CLERKS— 
Requirec immedi.tely, ;or an es '«blishment abroad. 
a thoroughly effic et General Clerk—~one who is con- 
versant with the ledger depart ment preferred.—Apply, 
Stat.ng age, references, and salary required, to M. B.S, 
care of Messrs Austin and Fisher, stationers, 13 Moor- 
gate street, Loudon, B.C. 


at Me AwBworth's, 1 Clifford's inn, 
| 


ll 
r 7 ma r 
‘0 MERCHANTS, BANKERS, 
Public Companies &c.,—A German Gentleman, 
thoroughly acquainted since 1846 with the different 
| branches of the London iport and export business, 
shipping, foreign exchange, banking, bookkeeping, cor- 
respondence in & nulis», Germar, and French, is in want 
ota situation. No obje tiou to travel, togo abroad, or 
to engage for aterm of years. First-rate reicreuces— 


Gerard street, Islington, N. 


EM PLOYMENT ABROAD WANTED 


by # gentleman who has had three years’ experi- 


| ence on the West Coast of Africa, and has considerable 


medical knowledge. G od references and testimonials 
can be proauced. and security found if required.—Ad- 


r n r 

CCOUNTANT,— 
i An Accouutant in Birmingham wishes to engage 
as principal assi-tan’, a gentleman thoroughly experi- 
enced in the preparation of balance sneets, and the 
periodical auditing of tre accounts of tradesmen and 
public compan‘tes.—Ad 'ress by letter stating age, reféer-~ 
ences, and salary expected, E. 78, Journal office, Bir- 
mingham. 


N EXPERIENCED AGCOUNPANTS 
and B /Oa KEEPER, having spare time, chiefiy 
after five o'clock, would engage to write up, keep, and 


dress L, 9 Holford square, '‘W.C, 





| balance books, inve-tizate and audit accounts, &; 


unde) takes correct iranslations to or from Portuguese— 
Address, Ac.ouutant, Mr Goods, Stationer, Moorgate 
s reet. 


considerable experience of business, and is 


| thoroughly acquain ed with counting-house practice, 


wishes to meet with a MERCANTILE ENGAGE- 
MENT. Is wilting to commence at a moderate salary. 
First-class referenc-s.—Address K, Post Office, 65 King 
Wiliam street, &.C. 


. » ww > ’ 1a a} 
THE ADVERTISER 1S DESIROUS 
of meeting with parties of influence who would 
undertake the formation of a Limited Liability Com- 
pany to take and extend a profitable concern mow car- 
ried on privately.—Address, W. L. T., cate of C. 





Ecclesiasticle Art | 


Pengilly and Co., Commercia! Agents, Falmouth. 


rire cater . 
THE ADVERTISER HAVING 

perfected a very valuable process in Metallurgy, is 
anxious to meet with parties having avout £5,000 at 
command, to work the same onan extensive scale. 
The process can be seen in full operation at the present 
time.—Address, G. S. C., care of C. Pengilly and Co, 
Commercial Agents, Falmouth. 


eur . ye 
WESTERN GRAMMAR SCHOOL 

Brompton, S.W., in union with King's College, 
London.—The system pursued at this school is eminently 
practical, and calculated to prepare pupils for the com- 
petitive examinations and the various pursuits of life, 
Three pupils successfully passed the Oxford 
Examinations this year. The Head Master takes a few 
boarders.—For terms end prospectus apply at the 
school 





Terms of Supscription. 
PAYABLE IN ADVANCE, 
EconomisT—UNSTAMPED. 
Quarterly, 982d; Half-yeariy, 1834a; Yearly, 368 8d. 
Postage payable in addition. 
BY POST— STAMPED. 
Quarterly, 10s 3d; Halt-yeaty. 20361; Yearly, 4ls. 
Economist AND Investor's MonTHLY Maxuat. 
Quarterly, 128; Half-yearly, 248; Yearly, 483. 
Investor's MONTHLY Manual. 
Yearly, 9s. 
€@ Post-officeordcrsto be made payable to Davip 
A1xD; and all letcers and communications should be 
dressed to the Economist OrFice, 340 Strand, London. 


ee eee we eae 
LONDON :—Printed and Published by Davip Atnp, of 





184 Exeter street, Strand, in the parish of St Paul, 
Covent Garden, at the Eooxonner Orrics, 340 5 a 

| parish of St Mary-le-Strand, in the county of 
diesex.—Saturday, November 4, 1865. 
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